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MULTIFAMILY MORTGAGVE, q ﬁe.a
ASECINMENT OF RENTS AND SECURITY AGREEMENT
P8ccurity For Constraction Loan Agrevment)

. - . ‘ v <HaA
PLUS MOWPGAGE theram “lestoomem™ 1 s e this 37 ity o May. .o R
S BCOM . . CARTER. and MILTON I, RDRESNER,. .CO=... ...

whose aldiess v 100 W -Mlehigan Avanuan, Kalamazoo, Michigan 49007.. . .. ... ..
hen " Horower™ ) ol e Modpapee SO OMCORD LA REDELIAL DANK. FOR.SAVINGS, .o
GoLeorpRration argaszed and existing under thie laws or
c whese adgress v ..23.20 - Thernton Road, - Lansing, -IL . 66438
therem “Lender).
Wakkas, Borrower is indebtod o Lender in e peiscipad sum ol Pwa,. Mi Ll oo 'we. Hundrad
ity Thousand.-and - no/l00. mom o o mlmmomo s s Dalliurs, which indebiedness is
evidenced by Borrower's nole gptgkbearing. - aeveon-@abe herewith.. (herein "Notwe"), providing lae¥ %
monthly instaliments of principul aod inerest, with the bilssaes of the indebledness, i not souner paid, due and
payable on . Juna.. L. L9
ToSeeurt 1o LaNner (w) the repayiment ol the indehtednesd evidkenced by the Nowe, with interest therean, i
all repewals, extensions and modilications thereolt (1) the repaymced ol any future advinces, witlh inferest thereon,
mide by Leader o Borrower pursuant t paragraph 30 hereol Cherein/ 2 uture Advitnees'™ ) { ¢ KOIR 0t RKH A0
U YRR OO SO AR BRI K R HRORHMOR X0 1R 0830 S0H 16 K003 I USR03 30 MK b K008 HINIX SOMDEHOTOS Kt Mt MKIX
HORCH W RO RO 26 3 100034 3 HOMNK MR K KR R0 1 00 IOT M O00030H 303 IR OCV LT R S Ot 3 o ) the payiment of
all ather sums, with interest therean, advimeed i accordince hereswith o protzesihe security ol this Insteament: g
(e} the performance of the covenants und agreements ol Barmewer herein contitived, Aorrower does herohy martage,
gt convey aad assigrn o Fender | ok Rt s
D e KRR R X
o TRRHRE HK

..... B R T R

et o mrkWAN® Rt e ol adeesibed e
erty locatesl i Yillage ol Lanusing, Counly COE T Sie o 1o

* Delete heucheiod material if ot completed,

a general partnership organizoed under the laws of the sState of
Michigan,

payment of interest only for threce yecars and, commencing July 1,
1990, amortization in
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PARCEL 1 UNOFFICIAIE COPDY’-: S99

To7s 1,2,3,4 AND 5 (EXCEPT THAT PART OF LOTS 4 AND 5 LYING SOUTHWESTERLY
OF A LTNE THAT PASSES THROUGH THE SOUTHEAST CORNER OF LOT 4 AND INTER~
SECTS THE WEST LINE OF LOT 5, 105 FERT NS MEASURED ON THE WEST LINE ,
FROM 1TS SOUTHWEST CORMER; IN BLOCK 2 IN PUBLIC SERVICE ADDITION BEING

A SUDDIVISION OF THE NORT 1/2 OF PHE NORTHWEST 1/4 OF THE SOUTHWEST

1/4 OF SECTION 30, TOWNSHIP 36 NORTIH , RANGE 15 EASYT OF THE THIRD
PRINCIPAL MERIDIAN , IN COOK COUNTY , ILLINOIS.

PARCEL 2

PARCEL 1 AFORESMAID AND LYTNG NORTHEASTERLY OF THE NORTIEASTERLY LINE OF
THE KINGRERY EXPRESSWAY.

PARCEL 3 |
Iofs 1, 2, 7, 8, 9, 10, 11, 12, 13 AND THAT PART OF LOT 14 LYING NORTH-

BASTERLY OF THE MORTHEASTERLY LINGE OF THE KINGERY EXPRESSWAY AND 1.OTS
38 TUROUGH 32 BOTH INCLUSIVE IN BLOCK 3 IN PUBLIC SERVICE ADDITION ,
AFORESAID

PARCEL 4

PHETNORTH Y /2 OF THE EBAST AND WEST VACATED ALLEY LYING SOUTH OF LOTS 1
AND 2 ANDZ TO 10; 'THE SOUTH 1/2 OF THE VACATED EAST AND WEST ALLEY LYING
NORPI OF AMNG ADJOINING LOTS 11 AND 3Z AND THi NORIM! LINE OF SALD LOT 32
BXEENDED WEST) THE VACATED NORPH AND $OUTH ALLEY LYING SOUTII OF THE
MORTH LINE O/ 10T 32 EXPENDED WESY AHD NORTID OF THE SOQUTH LINE OF

LOT 28 RDOPENORD AEST (EXCHDT PHE WESDT 10 FERT OF 'MIE SOUDT 40 FRET
PHERFOF) ALL LN_BROCK 3 IN PUBLIC SERVICE ADDITION AFORESAID,

PARCET 5

VIAT PART OF VACATED-ARCADIA AVENUE LYING NORTHEASTERLY OF 'THE NORTI-
EASTERLY LINE OF TdHE KINGERY EXPRESSWAY LYING SQUTH OF 'THE WESTRRLY
PROLONGATION OF THE NOMTI LINE OF LOT 10 IN BLOCK 3 AFORESAID AND NORDPI
OF TIIE WESTERLY PROLONCATION OF ME SOUTH LINE OF LOT 14 IN BLOCK 3
AFORREAIN (EXCRPTINCG THELEFROM THE WEST 1/2 OF VACATED ARCADIA AVENUE
EAST OF AND ADJOINING LOT._32 AND BAST 0OF AND ADJOINTNG 'PHE SOUTH

1/2 OF TIE VACATED RAST AND JIEST ALLEY NORTH OF AND ADJOINING LOT 32

IN BLOCK 2 IN PUBLIC SERVICEAJDITPION AFORESAID)Y ALL IN COOK COUNTY ,
ILLINOIS.

Commonly known ag 25305 Bernice ReGa, Lansing, IL 60438

The Permanent Index Numbers of the Tax pParcels comprising the Property are:

3 o L Aeghm
10-30-301~- Lo s . ‘
70 ggng» o 30-30-302-03d4 Acr Lo7TO 29,96 ‘%n‘;)‘sz-
oog tor 3 01l tovr k
noo Lor ¢ or2 lLeT 11
010 Lo 0L3 =0T 1+
30-30~302-001 (0T /O QL1 e oty
002 079
003 Lo 4
004 o7 )

Toarrsen with all buikhings, iaprovemenis, and wnemenis now ar hereafter erected ondpcaroperty, and all
heretotore or hereafier vacated wleys amd strees aboning the propeay, and 81 casements, rights = ppurtenances,
rems, royalties, mineral, oil aad gas rghes and prodits, water, witler righis, and warer stock aposacnant to the
peoperty, and all hxires, machinery, equipmient, engines, bailers, incinerators, building materinds, appliances and
goods of every mritre whatseever now or heceadter located in, or an, ar ysed, or inteaded to Be ased in connection
with the property, including, but gor Hmbted 1o, those For the purposes of supplying ar distributing heating, coaling,
clectricity, pas, witer, air amd lighty wnd all clevitars, and rebared machinery and equipment, fire prevention and
extinguishing apparatus, security and necess control appuaerdus, plambiap, bath tebs, waler healers, water closets,
siniks, ranges, stoves, refrigeriors, dishwashers, disposals, washers, dreyers, asvnings, starm windows, storm doars,
sereens, blinds, shides, euriing and corfain rods, mireors, cabinets, panctiing, rugs, sttached Hoor coverinps, fvrniture,
pictures, antennas, trees and plants, and -all—---ﬁdzx-turaawc-mdwpar-so‘na-l----p-nope-nby—---pur-suant:--~-to
QQE‘EE’@"'Q"'EI‘E‘{S@‘f‘%f"' ad: 2} ‘E'RTL"E' @y 1987 -between hansing -Lodgdng Incay--
t.-lg 3 .'-..‘i!. Loamiar §{? telll et I OT which, including replacements and adduions therelo,
sﬁulrﬁgﬁ'}:}hcﬁ’% n?J”.-u.‘ﬁ"u-‘;ﬂ:mi H} i‘mrl‘?yi’ﬁ?g rmﬁ!ﬁrnpcrly covered by this Instrument; and all of the foregoing

b : roin !,
together with siid property (or the teaschold estate in e evemt this Tostroment is on o leaseliold )y are heren referred
1o s the " Property’.

Barrower covenanis it Boarrower is lpwtully seised of the estie berebry conveyed and has ihe nght 10 mostgape,
grant, convey and assipn the Propeny tam), i this Insinnment is an o teasehold, thae the ground feise i Full foree
andd ellect without mewditication exeefit v aoled abave and without defidy an the part of either tessar o lessec
thereunder), that the Property is unencumbered, and that Barcawer wialb warrant and defend penerally the ttle w the
Property stgainsy al) claims und demiinds, subject to any casements wnd cestrictions listed i a schedole of exceptivn o
coverage in uay tide iasurance policy insuring Lender’s imterest in the Property.
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Uniform Covenunls, l]urruUaN.QrE'\E\IiC:IrAIadltmR% SIS

Lo PAYMENT OF PRINCIPAL AND INTEREST, Dorawer shall prompily pay when due the pomapal of amd mierest on the indebigdoess
evidenced by the Nute, any prepayment aod late charges peovided i ohe Now and all other sums seewred Ity shin Lintrament.

2. FUNDS FOR TANES, INSURANCE AND OTHER CHARGES. Subject o upplicable [aw ar 10 i writlen wiiver by Lender, Nortawer shall
puy o Leader on the day manthly instllments of principal or imtecest are puyable under the Note Car on anather day designated i wiing by
Lender), unail the Note s patd w Tull w suen Chervin " Funds™ b egqunl o oneawebith of () the yeasly waler and sewer rates aned taaes wned
wtsessments which may be levied v the Propeny, (b)) the yeasly grousd rents, iFany, (¢) the yearly premmm mstalfments for e and other hiteard
insurance, rent hass insurance and such other imurace cavering the Propety s Lender iy requnre pursuant to patagaaph S hereol, (d) the yeatly
premivm ansiwllineals e mortgage msugance, iFany, and (e 0 ity lnsirament is on i leisehold, the yeirly tiaed rents, W any, wnder the ground
fease, all wy reasanably estimated indially and fram time w0 ume by Lemler un the basis of assessivents and billy and reasonatde estimates thereol:
Aty waiver by Lerler ol a requiremuent thut Boreawer piy such Fuads may be revoked by Lender, in Lenders sole discretion, at wny Eme upan
notice in wnung o Barrower, Lemder may reqguire Dotrewer to pay w Lender, i advince, such other Eunds for other tiuaes, chirges, premiums,
assessments and impasitions in vonaeciion with Barrower o the Propenty which Lender shall remonasbly deem necesviiry 1o protect Leader's
tnteresis (herein *Other tmpositions™ ). Unless viberwise provided by applicable law, Lender niy requite Funds For Other Tmpositans w be panidl
by Burrower in o lomp sum or in penodic installments, a1 Lenders opuos,

The Funds shall be held in an institution{s) the deposits or accovnts ol which are imsured or guatanteed by o Federal or state ageacy
Gincluding Leader i Lender is such an iosition). Lender shall apgly the Fands 1o PUY M DHes, FERES, BESEN, SN ITCEIS, TINIFLRYe Premivms
and Other Impositions so Jong as Barrewer i notin breach of any covenant or agreement of Borrawer in this Insteument, Lender shadl mike no
chatgie for so holdiog and applying the Funds, anabysog sand account or for verifying and campihing sivid assesviseats and lls, anless Lender pays
Borrowee teren, caenings or prodits on the Funds and applicable Law peomits Lender to nuibe suth o vhirge. Horrower and Lender may agree in
writing at the time of exseation of this Instrumen that inierest on the Fundy shald be puid o Borrawer, and unles such ireement is made or
applicable law requiresntosest, earnings o4 sualits o be paid, Leader shall pot be fequired 1o iy Horrawer any imerest, vacnings or srolits on the
Funds. Lender shall givesio Borcowes, withou eharge, an anned accounnng aof the Fomds i Lendees aormal format showing credit and debais e
the Funds and the purposenr which cach debis o she Funds was made. The Fundsare pledged as adaitional secunty for the snms sevist el by thiy
Instrument,

I the wmoust of the Bundheld by Lender ol the rime of the annuil aceounting thereof shull eaceed the amowent deemed necessiry by Lemsler
W provide Gor the payment of wane! 0] sewer fuen, KIS, issessments, isuranee predmdims, renis and Other T posttions, s they fall doe, sach
sacesy shall be credited w Borcower wa Caeoes imonthly instaliment ar msiasdlmesis of Famds dae. 100 any me dthe wmound af the Fupds ek hy
Lerder bl b bess thaa i smos it deen siiecessary By Eemiden o gy wateh aind swwer (e, Liaes, assess ey, i e PHETRTIES enEy aind
Other Jimpositions, as they Gall dwe, florrewe' e sball pay e Cemder any impunn necessary (o nibe uft e dencieney within thicey days aler notive
frem Lender to Borrower tequesting payaient thered’

Lipun Burrower's hreach oF any covenann arsso e of Boaawer v Tostismem, Lender By wpby, i any amonit aid i any onder uy
Lender shadl determine in Lender's sule doeretion, <ay Fuschy el by Lemder an the nme af applicahun () w Pay rites, rents, LIaes, issessments,
insuranee premiwins wind Other limpositions wineh ane no'w or vill hereafer bevome due, or Cid s o creda sk sy secured by tos lastromoent.
tipoa payment o Cull of al) sums seesred by ety tostooioem,_Leider shabl promptly efuml 1 Boriawer iy Fumis held by Lender

FOAPPLICATION OF PAYMENTS. Unless applivahie vesossades aherwise, all paymens received by Lender Trom Borrower wider the Nuie
at thiy hntraanent shidl be applsed by Lender o ihe Gollowngs Grder <0 peivmty: (1) atiounis payable o Lender by Borower wnder pacagraph 2
lerens (1) iterest payishle on the Notes (i) prmerid oF the Mol S0 idetest payabbe an isdviiaoes anle pursuand e pragiraph 8 hereol; (v)
penvipab of advinces nunde puestant s praagraph & hercot; [y o rest pavable onany Fauie Advance, pravibed that of e tlan gne Fuue
Advance v onnstanding, Leader iay apply payienis secerved annong 10 antians ol inlerest prryithle an the Futare Advanves i such aided as
Lender, in Lenders sole discretion, miy determing: {vind poncipal of sy Foiune Advange, ovised that if mare tdan one Butare Advanee is
outstanding, Lender may apply puyments received wimng the prncral bafinces sl the Future Adviaves in suel ordes as Lemder, in Leaders wile
diseretion, muy determine: and (vii) any uther sums secured by thiv Instruce 2o i such order as Leader, i Leader’s epiion, may deiermine:
provaded, however, that Lender may. ot Lemder's opuan, apply any swins payirhld pedseant w paragraph § heeeod o aoanterest an and pancipal
of the Nute, but such applicution shali nut otlierwie altect the order of priosity or gpplicaton ypecified i his arapaiph 1

4. CHARGES: LIENS, lorrower shall pay all water i sewee riites, rends, lnaes, nssdasients, preminms, and Qther Lpasitions anribuable o
the Property wt Lender’s aption in the manmes provided under pagagrnphe 2 hereol v iSeud pad in sueli manner, by Botrower making payment,
when due, dicectly 1o the payee thereol, or in such other aanner as Lender may designate i wotag, Sorcower shall pomptly furnish o Lender all
natices of wmnounts due undee thia paragrapd 3, and in the event Boreower shall make payment caectly “Borrower shall prompaly furnnh o Leader
receipts evidenchyg such paymentis. Barrower shall promptly discharge any Bea which hay, or may bave, priogily over or eudity with, the bhen af
this Ensteumeny, and Borrower shall pay, when dug, the chims of all peessons supplyiag lthor ar alers i or iy connesion wih the Prapeny.
Without Lender's prior witien permission, Horcower shall nen allow any lien deoas to thas Tsiromene s o perfected agaiin the Bropeny.

S HAZANRD INSURANCE. Borrower shall heep the inpmvemeiis now existing or hereafien erevivd s i Prapeoy isuted by varners at wll
tnes sitnbaciory o Lendes aganmost Joss iy fiee, hacasds icduded wnlon the eom “eaemiled covenage™ ens Jovgaed sl ather hagands, casdalties,
Labilities aod contingencies as Leader Cand, o thas Instrument iy o a deasehold, the ground leaw } vhall teyurre wad sech amoudts and for such
periods as Lendos shall require. Al premiviss an insurance policies shall be paod, i Laader's optian, i the mimnes grovided uindet patagraph 2
hereol, or by Hurtower making payment, when doe, dboectly o thie caren, o o such stdier anriimet as Demder iy JQeseasion withing

Al e poboses and aenewab thereat shall e o a dome acceptabte o bemden wnd sl g o stk s ise i basae ol
and in form aceeptibie o Leeded Lewder shiall ave the oght e holdd tee peahicwes, gl Booowes shall grompily ioshe 12 bdter abl senewal
nobsges and all reseapis ofF pad premrnms. A Teast thany days prse o she eapatation dite of a probicy, Hodrower shall deliver s Lvester @ senewal
policy in Gt satistaciory 0 Lendee. Hthis Tasteament oo a leasehald, Bormwer shall furanh Demdes o dophioate e all poliowes, (e wal aotees,
renewal policies wnd ceceipis af pand premanms ef, by victoe ol e ground Teise, (e srginnds thense may mon by supphied by Thrntseen o Leader

b the gvent of s, Borrawere shall give nusediale woltes nolice to thae apsanaoee vaowet amd e bender  Mowes bervhy aaiiodzes o
empowers Leader as wrney aneFit foz Borrwes woiike prool ol loss, b adistamd coiinmie any chiin ubdet inaiinte palicwes, b appea i
and prosecule any action arising Irem such isunnee polivies, o cotlect amd seceive nsuraove procecsds, amd oatedugt thereliom Lemder's eaperses
ineurred in the collection of such proveeds; provided however, Uit nothagg contamed i thes garagraple S shadl eguoe Lender o mmeur any expefise
of tahe any acoon hereunder. Bocrower further amthonizes Lemder, s Lendees aption, Cad w hobld the balance of such proceeds fo he o to
remburse Borrower fr the cost ol recotsttoction ar eepank of thie Propeaty or Ch) aaapply the balanee of such proceeds o the payment of the sems
secured by this instrument, whether ar not thes due, in the ordee of applicanam ser testhoan paragraph 3 hereaf Coubgect, owever, (a the aghie ol
the lessor under the groumd fease o toy Tnstement o o a leasehohb )

[0 whe invurance proceeds ure held by Lendes to camburse Dorrawer (e the cost ol cestoribion amd tepan of the Propeaty, the Propeny shall be
restaced to the ¢quivalent of iy oagingl coadilion or such other sunditioa sy Leader oty approve i wabting. Lender may, o1 Lender's aplion,
comadnaen dishudseanent of vipd proceeds on Lendee’s appooval oF sach plioms wmb specileiannms oF an aclieet samsfactory e dender, cantracior'y
cosl estimates, sechitect’s certifivines, winvers of Lens, swaonostatements of anechames and materalimen saond soch other evadense of cosiy, peiventage
compleron of conmrucuan, apphication af paymenis, aml saitucnon oF beas s Lender may reisonahby require. 1 the imurance proceeds ure
applied to the payment of the suas secured by this Lristewment, sny such application ol groceeds (o prgapa) shall aot extend or posipone the doc
dares al the monthby instaliments eeferred w e paragraphs |and 2 hereot o change the amusne of suehoastallmens 15 e Propeny o sald
oot s paragraph 27 heeeorl o o Lender acguires tide do the Praperty, Ledeo shall Iivve all of the righa, atle aad iacecest of Bormower in and
any insuzanee policies and uocarned premims thereon amd in and o he procecds resalting from any damage w ihe Propeny poor o such sale vr
cyuirition,

6. PRHESERYATION AND MAINTENANCE GF PROPERTY; LEASEHULDS, Borsower (i) shafl nob cam ot wasie of Berm impainsent s
deienoration of the Frapernty, (b shadl not abandan the Fopeay, (o) shabl restore o repa prempdly and wa goand and workmandihe nsnner abl
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seoany pan of the Propeny muquiv.n ent ol s ariginal vondition, or such ather condition as Gender may aprrove i weiling, in the evenl of any
damage, injury o loss therewr, whether of nac insuance procceds aee wyailnble o cover in whole or in part the ety of sueh reqoration or repair,
td) thall heep the Propeny, including improvesienis, oaees, equipment. aschieey umd applinces thieceoa i gowd cepaie and «all jeplisce
faures, equipment, maclunery amt applinnees un the Prpeny when nevessitry (o keepr soch itenes n good cegueie, (et il campnly with o} faws,
ardiangey, regulaiions and requireinents of aay governmental body applicable w the fropery, (CF shiall pravide for professiona) managemen orf
the Propenty by a residentia) rental prupersy manager sabnfuctory (0 Lender pursuant o a contract agproved by Lerncdee in wreiting, unless sueh
reguthrement shadl be walved by Lender in waings C@1 shall generlly operate amd maintan i Property inb minier oo enssize iaxianim remtals,
and (h ) shall give nonee in wiing o Lender ol aml, unlesy utherwise ditevied in wriang by Lender, appear in aod defead any sgctian or procecding
puepoctiag o atlect the Property, the seutity of this Instrument o1 the nights o1 powers of Lender. Neither Borrower ned any temait or aiher person
strall cemave, demualivh or alicr any improvement now exisiing or hereafler erected on the Fropeny or any fixiire, equipment, machinery of
appliance i o on the Property except when incident to the replacement ul lixaues, equinment, machinesy and applinnces sl items of Hie Xined.

I this Iasteument is on s lensehald, Barrower (i) shafl comply with the provisions of the ground ledse, (i) shall give inynedlie writien nolice
w0 Lemder af any defanlt by lessor updes the grovwnd fease o1 uf any notice receaved by Bocrawer Feons such lessar of any defanl) vnder the gaosaiml
tease by Borrower, {wi) shall exercise any option o renew of ¢estend the ground lease and give wreitten confizmation thereof 1 Lender withio thiny
days alter such option becomes exercisable, {iv) shall give unmedinte weition autice (a Lender of the commeheement »f any remedind proceedings
umder the pround lease by any party theretn and, il required by Lender, shadl peemtic Lender as Taerawe r'e anpeney-in-Favt In eontiol and act (or
Hugrower i any such cemedul provecdmps aned (v shadl wathin thiny days alier regpiest By Leader obtiun Trom the Jessor umsder the goaniod leawe
wod dedivee W Besder the Tessor™s estappel eettidicale segmned thereamder, i any. Bareowes hegehy oxpressly trsmders smd sssignvan Lemler the
henefit of all cavenanis contined in the ground feasw, whether o not soch coveimis e with the Laad, bat Lender shadl bave po linbility with
respeet 1o auch oty g any wther vovenants voanimed in the pround lease.

Borrower shall not surremder the leasehald estate and interesiy herein vonveyed nar teraninate nr ennvel the groumd lease creating naid estute
and interests, wind arrowes shall min, withioad the expeeas weitlen comsent o) Lemder, alter or sunensd suid ground lease. Borrewer covenani s
wrees hat therr sS3al aot be w merger uf thie groadnnd lesna, o of the leasehoh) eaaste coeibted thsrebe, witho (he foe estinte vovered by the groamd
Tewse Dy oawtn af s 2 lesarinlid wngintse s sisid v estate, o oy pap of e, vcoming ity cammuon awnesship, valess Lender shall consent i
Wi g G ek omeege s oo Horaewer shued aeipiitee sach foe esite, ten s Insarpsent slidl simubianeonsly and withous Tuetbes acdon he spreid w

ay to hecinie e len orl sieca e estaie

T.USF OF PROPFR YO Uiy teautiesd y npiphenble low ar unfess bemded ine otbiegwse agoeedb i wohing, focrower shall not albow ¢aages o
e e g winey ) o aey paivad Bhe Poage sty seas it bl ot e sne thin basinonea wins eveeuted. Bonower shadl nod initiate ar seqiiesee i i
change i 1he oning clussilendine G e Property satlonit Fender's poor wiatien vonsenl

R PROTECTION OF LENDERSSECURITY. W Barrower atls wo precfonm the covenanis il agreements contained in this Imstrument, o if pny
action or provecding 1s commenced witanuifeis tie Propecty og title thereta of the imteress of Lender thetein, including, but not imbies) 1o, eminent
domiin, insolvency, vxle enforcement, or qongemenis we peacesdings invelving & bankropt or deeeden), en Lender at Lendee's option miny
make such appearincey, dishurse such s omd ke cuch action as Leader deems nevessary, in s wle diseretinn, 10 proteet Lender's interest,
wneluding, hut nat limited to, (i) dishussemen of atieeney's fees. (i) eatey upon the Propeely 1o make sepaiss, (i) procurement of satisfaciory
insurance as provided in paragraph § hereof, wnd D1y 33 this tasirument b on a leasehob), eaprcise of any vplion to renew or extead the ground
fease on hehall of Barrower and the curing oF any deGioit ol Boreawer in the teams aard comddione of the gropmal leasw.

Any ity hishursed by Lender pursinin o 1his Sasagraph B, with interest thereon, shall become additional indebiedness of Rorrower
secured by this Instrument. Unless Borrower and Lender uired to other terms of puyment, such amounts thall be immediately due and paynble and
stratt bear imterest From the dante of divhursemens o) the ratedaiied in the Note unless collection from Bartower of imterest st sueh rate wauld be
contrary © applicable Liw, in which evemt such amaunss slal bear interest at the highest rale which may be collecied Trom Borrower under
applicable fuw. {larrower hereby covenanis and pgrees thal Lendesaneh be subicogites s ahe lien of any morigage or aher lica dischitrged, in
whule orin picet, by the indebtedneas secured heroby. Nonhing containediin this pacagraph 8 shall requite Lender to incur wny expense or take any
action hereander,

9. INSPECTION, Lender may make ur catise 10 be made reasonahle Sozes upon and inspecaons ul the Progperty.

10, DOOKS AND RECORDS, Barrower shall keep amc rrsinuein ar al) baesan Dorrower's subdress sined helaw, o swich other place as Lender
may apprave o wrinng, somplete wmd secusie boeks of decouats and reenndvad Quale o rellect eanreeuly the tesults of the Gpention of the
Propeny und capies ol all westten coniragts, leises and othier instramenty which alfc Ve Piopenty. Such buoks, records, contracts, leases and ather
inttruments shall he subject W caaministion and isspectinn ot any cemamalde time b Lender. Upon Lender's reguest, Boreawer shudl furnish w
Lender, within otne hundied and swenty days wlter the endd of el Naewd your oF Borswer o balapre sheen, o ntslement of inciime aml capenies il
the Praperty und o stitlement of changes in finieaviat postion, cack i censabble deraid and cenings by Bortower aml, of Lender shall require, Iy nn
independent certited public accountunt.  Buerower dudl fueaids, tagether woh the Simepmny Baapuin) slatements and w any nthei lime upon
Lender's request, u reet seheadule foe the Praperty, ceritlied by Rarcowee, shovrr the name ol wien oan), snd for each tensnt, the space wectipied,
the tease expiration Jate, the rent payahic wnd the rent paid

1, CONDEMNATION, Borrower shall prompily ooufy Lemder of any action or proceeding relal ngg 40 any condemnition or other tuking,
whether direct or induecr, o the Property, ar part thereol, and Bartowes shall appeas o amt prosecme(any such setion or proceeding unless
utherwise direrted by Lendes in wiling. Borcowen iathorives Lender, wt Lendee's opion, as anorney-in-facor Barrower, o commenge, appear in
and groveele, in Lender's or rrower's nusne, any uction of proveeding reluting 10 any condemnation ot othed taving of vie raperiy, whether
direct or indizect, am) 10 setde vr compromise any claim in cannection with such condemnation or other tak ng. Ehe proceeds of any award,
paymest or chim for damages, direes or comseqguentisl, in connection with uny condemation or other taking, wierwedirect or inditect, of ihe
Praperty, a¢ paet thereol, o for eosveyances in fiew of condemnaiion, are hedeby assigned toind shall be paid 1o Leiub-d svahjeee, if this Instrument
18 an & teatchold, 1o the rights of fessor under the ground lease.

Botrawer autharizes Lender to apply such awnrds, puymems, proceeds ar diniges, siter the dediucnan of Leader's sapcovsy imemeest in the
collection of such amuoams, at Lender’s option, ws resiuraiion of repair of the Froperty or (o payment of the sums secured- Yy thiv lastrument,
whether or not then due, in the srder wf applicaion sel Jorh in paragraph ¥ heread, with the halance, if any, (0 Hogawer, Unlew Morrower and
Lender utherwise agnee in weiting, any applicution of proceeds 1o principad shall not eatend or posipane the due date of the manthly batalliments
referred 1o i paragraphs |oand T herewl ar chaoge the siwunt of such imtalimeniy. Borrower agrees o execute such further evidence of
assignamient of any awards, proceeds, damages or claims ansing in connection with such condemnition or taking as Lender may recquire.

12, BORROWER AND LIEN NOT HELEASEDL FFrom time ta time, Lender iay, &t Lembes's uplion, withow giving notice 10 or oblyining the
consent of Borrower, " Horrower's successoes or assigns or of any junior lienholder ar gusrantan, withowr Nability op Lende's part and
avtwithstanding Bactawes's breach of uny covenant of agreemeny of Borrower in ihis tastrrmenn, extend the time far payment of kabd mdebiesness
orany yiart therenf, recduce the payments thereon, telease snyoue lable an any ol vid indehtedness, accept & ieaewal note or noles therelir, modily
the tleems and tme of payment of said indehedoes, telease Trosn the lien of sty hsiament any part of the Propecty, take o release other or
additional security, reconvey any pan af the Praperty, cunsent W any mapp or plan of the Froperty, consent (o the grannng of any eaceinent, jon
any eatension or subordination agreement, and agdree in writing with Borrower 10 modify the tate of interess vt penad of amortizabion of the Nate
o1 change the amwount of the moathly installments payihle thereunder. Any actions auben by Lender pursaans o the (eems of this parapraph 12
shal) net afect the obligation of Borrower or Hermwer's siccessors or assigns o pay the sws wecured by chis Instroment sad o oberve the
eovennnis of Bortowes contined herein, shull not atfect the guariaely of kny peron, corporttion, partnership or other entiy for paymment of the
indebtedness secored herchy, und shall nt adfect the lien o prority of lien heceof on the Propenty  Bartnwer shabl pay Lender 4 reswmahle service
charge, wgether with such title insacance presminne snd anotney's fees i may b incnrred ot Lendess ophion, o any such action it Giken s
Darrrawer's requesl,

1) FORREARANCE BY LENDER NOT A WAIVER, Any fuchearanee hy Lender in exercising any tigtht o remedy herennder, or ptherwe
afforded by applicable law, shall not be a waiver of or preciude the exervise of any right ar remedy. The aeceptance by Lender of payment ol any
sum gecured by this Instrument afier the due date of wach paymeny shall not be a waiver of Leader's right (o either require prampt payment when
due ul atl other sums so secured or to dectare a default for failure 10 make rompt puynient. ‘the provurement of insurance or the paymeat of Lixey
or other liens or charges by Lender shull not be 8 waiver of Lender's sight W avcelerate the mumunity of thie indeltiiedess secured by this Instruicnt,
nor shall Lemder's receipt of any awards, procecds or diumuges wiler paragraphs § und [ herenf aperite (0 cure or waive Horrawer's defauli it
payment of sums secured hy this [nstrument.
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13, UNIFORM COMMERCIAL CODE SECURITY AGHEEMENT, Tlus lastrument is intended o be o security WEreement pursuant to the
Unitora Commercial Code far any of the atems specificd ibuve as paee ol the Frapeny which, unider applivable law, may he subject 1o o security
imterest pursuant o the Unilomm Commercinl Cade, sl Borrower hereby grani Lender o seeurnity mnesest i sid iy, Borrower ageees that
Lender may file this Insteument, or i ceprodiction thereall in the teal estate teeodds or other Aapproprine indea, iy o Snanciog vatement for any of
the items specitied above as purt of the Property. Any reproduction of this [nstrament or of awny ulher security apeeeinent of inanctng stiement
shall be sutheient as o inanciag stnement. Ineddion, Botrawer agrees 1o execute and deliver to Lender, upon Lender's request, uny Hnancing
stidements, it webl as extensions, renewids and amendments thereal, and seproductions of s Insteament in sueh form as Lender My reguire o
periect aosecurity interest with respect o siid items. Boseawer shall pay all cosis of Gling such linineing stitemerts and any eatensions, renewils,
amemdments il releases thereal, and shall pay all reasonable costs wnd eapeases al any weoord seirches for finuncing statements Lepder may
easonably require. Without the prior wiitten consent of' Lender, Borenwer shall not ereate or sutler 1o be created puesvant to the Ulniform
Camnrerasil Code any other secungy interest in sind e, including replacements and additam thetew. Upon Botrower's breach of Y covenasl
or agrecment of Buerower contiined in this Instraament, including the covenants to pay when due all swins secured by this Iestrumend, Lender shall
have the remedies of o secureed purty wides the Unilorm Commercial Code ad, at Lender's option, may sha invoke the semedies provided m
paragraph 27 af this fastrument s o such items. in eacravng any of said remedies, Lender may proceed aginst the ilen of resl propeny and
any itens of personal propeny specilied above us part of the Property separately or wogether and in any order whatsoever, without in Wy way
alfecung the avirlubility of Lender's remedies under the Uniform Cammercial Code or of the remedies provided in paragraph 27 of this Instrument.

|P¥ with i wiilten staterent, duly
V cgm .I‘-_?'Fumq_}vhw Bexitts against such

14 ESTOPPEL CERTIFICATE. i m W dh
acknowledged, setting forih the Waegsugungd! s Jistnneatfie

sums amd 1he abligationy o this Instrument.

16, LEASES OF THE PROPERTY, As used in this pacagraph 16, the word “leise™ shall mean “sublease®™ il this Invtioment is ot & leasehold.
Borrower shall campiy with and obwerve Barrower's obtigations as iablosd under abl beiises of the Propeny o iny partthercol. Bostower will not
lesse vy portion ol the Property for gomsresidential wse eacepn witle the priog wrinea appovad of Lemder. Borrower, a0 Lender’s regues), shall
fuenish Lender with exdouted copies of atl leives now existing o1 heeeatier made of ubll or any part of the Propeny, and all leuses now or herenlter
entered intis will be i wnd substance urbject wthe appravil of Leader, Al leases of the Praperty shall specifically provide thar sich leases
are subordinite © thiv Infcament; that the eenane siorms o Lender, such atioriment o be eifective apon Leader's aequisition of tidle 10 the
Praoperey; that the teantagrocs to execute such further evidences of attornment as Leosder may from mme w nawe regquest; that she attorniment of the
temint shabl ol be termied by foreciosure: aml that Lemder may, st Lendes's opliuii, accepl or reject such attornments.  Hotrower shatdl 3,
withaut Lender's writien comse i, Suwvute, modely, surecaler of eronnate, ebier orally orin wintmg, any leave now exnsung ar herciltee made of alk
of any part ol the Propeny pasisrgton i wom of three yeirs or more, peaninan esignment o suddease of such o lease without Lender's wrinen
consenl, o request or consent o thecuhordinaion of any leise of all o any pany el the Property taany lien subordinate 10 this Insteameny. 1T
Qurrawer becomes aware thill any lean?omposes o do, or s doing, any act ar thing which inay give mse o any nght of ser-atl against tenl,
Herrower shilk (1) ke sucly steps s shail Be reasaninhly cadeubined o provent the acetual of any aght W s setofl sginost rent () nonty Lemder
thereol and of the amount af suid setadly, 2o (uid within e days adier sueh seerual, reimbinese the enant wha shall live ueyinired wieh pight 1o
sl o ke vich ather steps an shabl elfecive!dnchirge sach seeolt il as shall assore thit rents tereafter due shult continue o be puayable
without set-off ur deduction,

Upon Lender's respuest, Barrower shall wssign (o Ledaes, by wiwea instrnment siisfticiory to Lender, all leases now vaisting of heeealler mide
al allar uny part of the Propernty and al secuniy depans mnde by wenanis i cansection with such leises of tite Pruperty. Upon assgnaeat by

Borrower e Leader of any leaves af tw Propeny, Lenoeestad! huve all of dhe nghis amd powens gessesaed by Borawer e e such isignment
and Lender shall have the right w muodity, exteml oF teom saze such gxistrg leases and o eaecute new leases, in Lender's sale discretion.

17, REMEDIES CUMULATIVE, Each remedy provided in das Sastrament s dishinet anmd cumubative 1o all other nghts or remedies under s
Instrument or utforded by law or 2quity, and may be exercised cincurremity, independently, or successively, in any srder whatsoever.

18, ACCELERATION IN CASE OF HORROWER'S INSOLVENCY, P Borrewer shall voluniualy file o petitian under the Federal Banhrupiey
Act, iy such At may from time o time be amended, on unded iny sidarur suecesser Federal statute relaung 1o bankrupivy, insulvency,
areangements of reorganizationy, or under any stile bankrupicy a1 imsolvandy acn, or file an answer s e involuntary procecding adminng
insubvency of inshilily 1o gy debts, or if Boreower shall Gind o ohtam o vacaiend o Gy of imveluntaty prrowecdings browghn lor the rcorgamzannn,
dusalnton or hiquidatian of Boreower, o o Berrowers shall be adgudged o bankedpidonad o wusiee ar teceiver shall be appaiiied i Bortowes or
Dotrawee's properey, ur il the Prapesty shiall beenme subject o e puiishicaun of o Frle o bunkrupicy court or sunmlar state qourt, of of Berrower
shall make an asignment for the benetit of Borrawers creditae, o of there is a0 attaelng nl, esecition of other Judiial serture of any purkin of
Hotrower's assets wnd such seizure is non dicharged within ten days, then Lender muy i enders aption, declare all of the wums securedd hy this
Instriment to be immaediately due and payable without prior notice 10 Buerower, and Lender may tivoke any semedies permuted hy paragruph 27
ol ths Tasteunrent. Any attorney'’s fees wnd ather eapemes mcuired by Lemder i conieehiln wibt Yutfower™s Bankrupiey ur any of the osher
aforesaid events shull be additional indebtednesy of Borrower secured by this Insirament panuaatc naragraph 8§ hereof,

i is i
COPOTIINE, [l 3ip. trust ur other legal emity), Leader may, a8 Lendes's oprion, dechire all of the vy secired by nsirument o he
imunedintely due and pd amd Lember may invake any ceoedies penmitied by parageaph 27 of this lmum'v_t_'n SPTS apbn sl aot apply in
cive ol

K 1B
(b} sales ar wamiders when 1he itanslersi™ e ity sabishuatory to Londes aonl the tansderee Jas
vaechited, pewer e the sade or trsmsler, g wiliea Hion apree et Tibmtainng sich e as Lendes iy tegquae, ekl g F reguined

(o) e grannt ob o beasehodih iterest i patl ol g} ey ol thid WLt 00 Bess Con suc by Bomger Tesise seamt as Leanded vy pesiott by pow
witlien apprroval) ned contaumng,; ﬂﬂmll T parchase (eacept any o
Ay sitles o wanslens al hegel Taterests s Bostower providesd thal sach salest eowith any poor salls @0 Hansgers ol

Chy adwawe, o mon pesade it thinn $9',

20, NOTICE: Except for uny ootee reguired wnder applicabide luw (o be given s aothes auaner, (o} aoy nonee o Bottowes provided fag i this
Instrument or in the Nate shill be given hy mmling such potice by certthed maal addressed go fhirower it Bartower's adudiess sinted below or o)
such other address as Borrower mity designate by aocnce 1o Lender as provided heeein, and (O any notee 1o Leader shall be givens by ceriiticd
mitil, return receipl reduested, (o Leader's wddeess stined Beeean or s saeh ather adidiess s Lender may desigmioe by gutive (o Harrowern s
provided herein, Any notice pravided Toein thiy longement o the Note shall be deemed w have been given o Borrower ov Lender when given
i the munner designated herecin.

21, SUCCESSOHRS AN ASSIGNS BOUND JOINT AND SEVERAL LIABILYITY] AGENTS) CAPTIONS, The vovenans and agieenicnn
herein cantained shall bind, and the nghis bereander shaill inure o, the respegtive suvcessors amd gsagos of Leader and Borsower, subjeet w the
pruvisians of parageaph 19 hereall Al cavenanbs and agreements of Borrower shall be Juint snd severnd. bn eavrciving any rights heecunder or
taking any actuns provided fur herein, Leader may act through s employees, agents or independent conteeceors as aathorized by Lender. The
cuptions and beadings of the parageaphs of this Indrument are for convenienve anly ind are oot 1o be e Lo interpret or define the provisions
hereof.

22, UNEFORM MULTIFAMILY INSTRUMENT; GOYERNING LAV SEVERANILITY, Thi fosm of molifumily instrament combines
unifoom covenanty for mational use and non-umionm covenants with havted viriations by junsdiction o constitute & uniioem secunily insiumens
cavenng real peapenty and related liatures and personal pruperty. This lostewaent shull he guverned by the law of the jutisdiction sn which the
Pruperty s located. In the event that any provivion of this Instrument ar the Note candlicis with applicable law, such conBlict shail nou allect other
provisiwons of this Imltument or the Note which can be given etfect without the conthiehng provisions, und t this end the provisions of this
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Inytemnent and the Note are i EN“@:F Fhl vent (G b lfe Law @ 1 aforung af interes! or uther chirges
spermitied to be cullected Vinm Befrobve sy 1fied W il (Fl o usgriniient gl in Qe Note, whether conudered

separately or together with other charges levied i connection with this F¥leumtan astl e Note, viobstes such liw, and Barrower i enlitled to the
benefit of woch law, such charge v bereby reduced o the eatent necessaery o clmimite sach violation. The amaunts, o any, previously pidd w
Lender i eavesy of the amouats payable o Lemder punsiant o sueh chinges i cedueed shidl be apphied by Lender to reduce the paacipal of the
mdehigdness evidenced by the Nae. For the parpose of determining whuether any upphicable Low lunitiag the amaust of paeies or othier chaiges
permiiied 0 be collecied from Burrower bas been viobuled, all indebtedness which is securesd by this Instrwirent o evidenced by the Note and
which constituies interest, as well uy all other charges tevied i conmeevion wath suth indebiedness which capstituge inierest, shall be deemed 10 be
ahogited and spread vver the staied term of e Nate. Untess otherwise cequired by applicable liw, such allocation and spreading shall be etfected
insuch a munner that vhe rate of inerest computed thereby is aniform throwghown the stated werm ofF the Note,

1), WANWER OF STATUTE OF LIMITATIHINGS, Borrawer herehy waives the nghe to asseri any statite of limitations as a bt 10 the
eaforcement of the lien of this [nsieument ar woaay action brough 1o enforee the Note or any other obligation secured by this Instrumen.

4. WAIVER OF MARSHALLING, Matwithatanding the eabtence of any other secority ainterests in the Paapernty held by Lender ar by any olher
party, Lender shall have the right o determine the arder 1o which any of wll of the Property shall be subjecied s the remedies provided hesein,
Lender shall have the nght W determine dhe osder i which any ar all portions o the indebicdness securcd herely are satislied frum the progecds
realizesd upon the eaercise of the remedies provided herein. Hotrawere, any party wha coments 1o this Insttument and uny party who now or
herealer acquires o security interest th the Property and who has actual or constructive notice hereaf herehy witives any and all right 1o tecuite the
marshalling of ussess in connectivn with the exercise af any oF the remedios permitied by applicsble law or provided herein.

5. CONSTRUCTVION LOAN PROYISIONS,  Botrower agrees (o comply with the cavenants amd conditions ol the Construcnon Loan
Agieciient, if any, which is hereby incorpatated by reference i amd mude o paes of dus Instzument. Al ndyvances made by Lemder poreiant wrthe
Construction Loan Agreement shiall be indebtedness of Borrower secored by this Instrdment, and such mdvances may be obliginory as pravided i
the Contrenction Loun Agrecment. AN sums dishuned by Lender prioe o campletion of the improvements o protegt the security ol this Instrumen
up to the priacipal 2iaount of the Nute shall be teestied as divbursements pursvint 1o the Camattuction Lost Agrecment. Al sueh suma shall bear
imerest from the Zave o disbursement it the rute skted i the Nose, unless collection from Borrower of interest at such rate would be contrary 10
upplicable law in which2vent such taunts shindl bear Interest an the highest rate which may be eallecied fruom Barrower under applicable Law and
shall be payable upod nedor from Lender o Bocrower seguesting payment thereluor.

From tirae (o time v c0ader deems secessiney o profect Lender's interests, Bugrower sabl, upon reduest af Lendes, eavvuie and deliver to
Lender, i wach Form as bLoades skail direct, isigements of any aind ol pights o chinms which telate te the comttuenon ¢f the Prapeny wisl which
Borrower may have aguinst any pary supplying or wlw s awapdied Bsbog, matenats of serviees in connecion with comteucton of the eoperty. 1o
case of beeach by Borrower of the coceasnis and conditivns of the Canstruction Loun Agreement, Lender, at Lender’s uption, with ar withaus cotry
upan the Pruperty, (i) may invoke »ay ofF the righiy ar renedies provided in the Comstruction Loan Agreement, (i) may aceeletate the sumny
se¢ured by this Instrument and invane hese pemedies provided in parageagh 27 hereal, g (wi) may do both. 1, afier the commencement of
amerization of the Node, the Notwe ared thin Instoument are soled by Lemder, frons and wlter sucy saie the Constedcnon Loan Agrecanent shall cease
to be a part of thiv fastrwment wod Hocrower thall oot assesy any ngn of setolf, vouaiachom or otwer chum of defense arning out of of i
connection with the Construction Loun Agrecsiencaganmt the ubligitions ef the Note and this lesteument.

26, ASSIGNMENT OF RENTS; APPOINTMERN T OF RECEIVER; LENDEHR IN POSHESSION, Ay pace of the vonmderaton fir the
widehirdnesy evideneedd by the Nate, Burrower herehy alsolutely and wnvonduiionally ussigns aod transfers 1o Lender all the gents and revenves uff
the Property, including those now due, past due, ot o oo due by virtae of any feaw o1 nther agreement Tor the ocsvapaney ot wse of all or any
purt of the Propeny, regirdless ol wr whonn the rems andodveanes of the Paaperty are rayahile. Bagower herehy auihonzes Lemdes or Lemdet™s
ngends 4 cullect the alurdauild featy amd revenaes wnd herety dieviy eacl teaant of the Frapreny (o pay sach resis 1o Lender v Lendet's agonts;
provided, howaever, that prior ta written notice given by Lenave 1 Rarrower of the bieach by Hacgower uf any sovenant or agreement of Bormwer
in this lasirument, Barcower shall collect and recerve all tenis and revenues of the Propery as truviee for the henelit of Lendes and Buttower, to
upply the renty and revenues so collocied w the sy seeuted by this Zonvtrement i the order provided in parngraph 3 hereol with the balanee, s
fony is no such breach hns occurred, 1o the account ol Borrawer, 1t becig inlended by Borrower and Leader that s gasigament oF rents constituies
an abyolute avsignment and nat s assignment for ndditiopal security uny, “dpon delivery ol winten notice by Lender to Borrower of the breach by
Barrower of uay coveaimt or ngreement of Bottawee e tis Tasttwmens e withoa the necessity of Lender enteniag upon amd liking and
maintaining Mk contrul of the Praperty in peeson, by wgent or by a court-appanird recerver, Lender shall unmedunely be entitled o passeision of
ull rents and sevenucs of the Pruperty us specified in this parngiaph 26 ay the sadae/occome due and payiable, including but not himeied o tenis then
due and unpaid, and all such renis shall imtmediaiely upon debivery of wich natice e 2ld by Borrowes sy nver for the benehit uf Lender unly,
provided, however, thit the written notice by Lender 1o Bureower of the hieach by 8o iawer sball contain a siatement tha Lendei exercives 1t
oghts fo swich endy. Barrower agrees it commenomg upon dehivery of soch wiiiten sioiwe of Borecower™s hecach hy Leader 1o Burrower, each
tennnt of the Braperty shidll make such evnis payable 1o pay sach sends te Bender or Leads Oy ageats an Lendet's wessten demand io each 1enain
thetetur, debivered o each temtat persanally, iy onod o by delivenng sach demvatd o eans rentalouiat, sethost any bty on ihe et o swid
tenunt o nduire Turther ay w ie eaptenge ol a deluule by Hassower

Barrower herchy coverants that Hortawet has il excouted any pnon ssagnment of sind reats tilasBagrower has nor perfucmed, and wil mnt
perlorm, wny ucty 07 has not executed, and will not esecute, any iastiumnenl which wauld prevent Lender (rom cactadag iy tghts under shaa
puragraph 316, and that ut the nme of excontien of thiy Insltument there hay beert no snhcifration or prepames vl any of the renis of the Prapeny
for more than two months prioe o the due Jates of such rents lafrowe s covenanis tat Borsower will o higvaiier collet o accep payment of
any rents of the Propersy mure thun two months paot to the due dales of weh rentv Burtower further covon,ni that Bottower will execuie sod
deliver o Lemder such Curther assignments oF seniy amb revenses ol the Froperty we Lemder nray Gom tme (o sues jvgqoest

Upua Hurcower's hreach uf any covenant of agreement of Barrower in tes Instrumneny, Letder may 1o firar, by ggeat ot by o coun:
appointed recerver, regardless of the adegnay of Tender's secunny. colet upn andd Lihe and mamnton full coattal oo G Prapeny s nidet 1o
periorm abh sus necessary s appropiede o e o rateon amt wsiatenans e tiedeot o beling. ot et Iioaed e be Saedmman. s awellamennn
i ica o of leuses, the vollechon o alb reids aind teveaues of she Poagwity, the waking o0 ecjrty der e 1opely ned The eagouunn ot
lermination ef cuntracts providing fur the manage et or maptenance of the Fropeey, sl onssch ierms as are deemed besi o protedt the wouriy
af ihun bnatganent. b the eveny Lemder elecns woseeh the appoamiment ol a resesver for the ety s Hotowe s hicas b buay orvena of
agreemens of Buprower tn ihin Instrument, Burrowes hetehy expressly vonsents fo il appotianeat ol sl ceceivet Lesnbes ot the seven et shal) he
entitled to receive u reasapible lee (o s managing the Braperty.

All rents und revenues collected subrequent @ dehvery of wetien notice by Lender to Borfower of the breach by thottower of any covenant or
agreement of Rocrower in this lasteument shall be applicd fiest v the cnis, it any, of taking vonirol of and managing the Property and collecung the
rents, including, but not limited (v, attorney's fees, teeiver's fees, premiums on receiver's bogds, costs af repains 1o the Thoperly, ptemuunn on
insurance poticies, taaes, iwnsessiments and other chitrges an the Property, and the conty of dischargiag any obligauan or habidiy ol Bedrower 4
lensor or landlord of the Propetty and then (0 the sums secured by thu lasitument, Laendder of the rceciver shall have aciens o the bouby and
records uied in The aperition and muintenince of the Propeity and shall be liable w account only for thase rents actually received. Leades shall not
e linble tn Boruwer, anyone claiming under ue through Borrower or wnyone having an interest in the Maperty by reason of snything done or lef
undane by Leader under this paragruph 26.

If the rents of the Property ate not suthvient t meel the costs, il any, of wking cantrol of and wanaging the Fropeny and collecung the rents,
any funds expended by Letuder for such purposes shall beeame indebiedness of Bortowee Lender secured by this Instrument pursuant to
parugeaph & hereol. Unless Lender and Burrawer agiee in witing W other terms ol payment, sueh smonnts shall he payable upon notice frum
Leader w0 Borrower requesting payment thereal wnd shall beir iterest from the date of dnbursement it the tate stiated in the Note unless payment
of interest at such rate would be conteary e spplicable law, i which event sueh amounts shall bear interest at the highest riate which mey be
coblevted fram floreower uader applicable Law,

Any entering upon and taking and maintaining of contivl of the Propeny by Lender or the receiver and any applivation of renis by pravided
herein shull not cure or waive uny default hercunder ar invalidate any viher right of remedy of Lender under applicsble law or nrovided hesen.
‘This avsignment of rents of the Property shall terminate at such lime as this lnsirsment ceates (o secure indebtedness held by Lender.

Uniform Covenunts— Multifamily — 1777 FNMA/FHLMC Uniform Instrement {page 6 of & puges)




Non-Unlform Covenuns,

o ef #TIRI it sy, ng@m ! )
[ 3 [ (¥
27, ACCELERATION; REMERLEA. | wit's hjjeachlh v Lt re e hNeDf « rfiwet i @is Lastroment, including, but nu

hmitted 10, the covenants W pary when due any sums secoresk By tay Frsttument, Lender as Lenders opuon miay declage all af the suis secured Iry
it Instrument to be immediately due amd payable withowt further demand and may foreclose 1his bastrumeat by judiconl provecding and may
invake any uther remedies permitted by npplicable law pr provided herein, Lemder shall be entitled to cotleet all coats and expemes incurred in
pursning such remedies, including, bul pot limited w, atlocoey’s fees, costy af dacimantaey evidence, absitachy and ke sepons,

24 RELEASE. Upan payment of all sams sevared by this bustrument, Lender shall releine this Instrumient.
ceasinihle costy ncuered i releasing this listrumen.

%

Borrower shall pay Lender's

WAIVER OF HOMESTEAD AND REDEMPTION,

Bormwer hereby witives all right of homestead exemprion i the Propeny. 1
Barrower is a corposation, Torrawer herehy waives all aght ol redempiion on el sl Barrowe? und on behall of il other persom acyuiting any

interest or tile in the Peoperty subsequent o the date of this Tsirament, except decree or judgment civditon of Bostower.
M. FUTURE ADYANCES, Upaon request of llorrower, Lender, ay Lender's aption wo long oy this Insieument seeures indebtedness held by
Lender, may make Futwie Advances to Borrower,

Such Futuie Advances, with nterest therenn, shall be secured by tus Insirumens when
evidenced by promissory nates yiaging that said notes are seeured tiereby, A no time shadl the principsd soount of the indebtedness seeured by this

Lostrument, not including sums advanced inaceordance herewith o protect the secority of this Instroment, caceed the ongaal amoun of te Note

(US 8.2, 2504 GO0 0D e ) plus tie additional sum of US $.800 4000+ 00
DER OF ONE PAGE AITACHED HERETO AND MADE A PART HEREQF. .

In Wrrness Winkior, Borcower has exeented this Tnstrument or has cisused the same 1o be executed by its representalives

thereunto duly authorized.

. "‘\
AL LLLINQTL nMQ$FLmASS
Partnoer

Barrowes's Addross: Partner
100 West Mi

higan Aven

v

C Kalamazee, Miehidan. 49007

£82S6LLS
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CORPORATE ACK TEDGMENT
County s
The foregoing instrument was acknowledged belore me this cmnmiomissn e

(dute)

{oilice)

N DT P PRSP0 carporation, on behall
{name of carporahion) (state)

of the corporiation,.

My Commission Expires:
Notary Public

INDIVIDUAL ACKNOWLEDGMENY

STATE OF b mnn County ss!
/)’) } . it Nogary Pablic in and Jor said munly and stne, do humhy centify that

E! ...........
ST N r‘) CEEie.. . A

persenally Anown i o lu Iu' llu- -..mw parsanpl vy whose i m\vl\) \ul)\llllwd !n llu- 'l'ft'l'“l"}' tn'- lllls‘lll. unpvnruul
Befire e this oy e peason, sl ackpowledped than he o sagtinsd md delivered the said sdrament gy g Pree and
volumey avee Bore the osaaml parposes theoeim set I‘nclls, —

Chven winler my aand o othicial sead, this 1,"«2(5)«{‘5(' day of ., i AN PP .,--Ndf:-/

My Contminsion Vypires Vs /\,'v'_“ /;_,j"&" et o
/ ,/ / ke ST Nm.nry Public
' !NI*JIV]I‘H'M/?}(N}TRW! TNERSHIF ACKNOWLEDGMENT
STATE or e o8t *gan@é/ﬂ(f “har.... Caunty sa

The feregoing instrumengyas icknowied pedbelure me this

nal . MLILTON.. ... ORPESNER

i penon acknowleding)

..... JJANSING  ILLINOIS. MOTEL.ASSQCLALKS

{vame of panmenhip)

Dt

My Commission Expires: ///5//(}6125

Nnt.lry Puh!u

5\
CORPORATE LIMUITED I‘AR'I'NI".RHIIlirf’."KNTﬂVI.I-‘.I)GMI-‘.N'I‘
STATE OF TLLINOES, s et rnrstneees e County s

The foregoing instrument was achnowledped before me this oDl o
cedate)

{mame of vpornistiony

poration, general partner on hehalf of L OO P VTSPRRURN TR <o, N .
faeme ol parine rs'lll]‘)}

. «hip,

My Commission Expires:
Nolry Faltiv

TLLANOIS — Muldfnmily - 1277 - CNMAFTILMO Uniform Instroment (pege 8 of & puages)

Hearder frem (Hiana Pinanclal, Ine,
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RIDER OF ONE PAGE 'T0Q . v
MULTI-FAMILY MORTGAGE DATED MAY %l, 1987
SCOTT CARTER AND MILTON H. DRESNER , ETC, , BORROWER
CONCORDIA FLEDERAL DBANK FOR SAVINGS , LENDER
PREMISES COMMONLY KNOWN AS 2505 DRRNICE ROAD ,

LANSING , ILLINOIS 60438

Paragraph 19 of the printed Mortgage to which this Rider
1s attached has becn deleted and the following is substituted
therofor:

"19, TRANSFERS OF THE PROPERTY OR BENEFICIAL
INTERESTS IN BORROWER; ASSUMPTION. Oon sala or vranafoer
of (i) all or any part of the Property, or any interest
“herein, or {(ii} beneficial interests in Borrower (if
hurrower is nolb o natural pergson or porsons but is o
corporation, partnership, trust or other legal entity},
Lepdor may, at Loender's aption, declare all of the smums
sgeurad by this Ingtrvument to boe immadiately due and
payakdles _and Londor may Invoke any remoedies permittod by
Presrageagdy 29 o thils Iaotruament o Thiag option ahinll oot
apply dnfewaaoe of

(@) saludar transters when Lthe transforoe's
cradiabworthiness and managemont ability are
satlasfactory to Londoer and the transferee has
axeeutod ~nrior to thoe sale o transfer, a writton
aggumpl iop _agreement: containing sueh terms asg
Lender may regquire, including, if reguired by
Lender, an Juvcrease in kthe rate of intarast
payabilo undes 2w Notag

(b) sales or transferg of fixtures or any personal
property pursuant-to the first paragraph of
paragraph 6 hercof:

{c) the lease of a portion Or portions of any building
now or hercafter erect<d on the Property designed,
pauipped and furnished fois the sale of food or
alcoholic beveragas or bouh Jor congumptlon on
the premises, provided that’ e lessee has in
such leage agreed bto operate-id such portion or
portions off thae Proporty a regtoarant, bar or both
upon such torms ag Loendoer ahalll rensonably approve
(but such right of approval shall not apply ko the
duration of and congideration for btboe Noasing and
in orheyr mavters shall not boe unroaropetly wirhhold),

Al the roquest o Borrower, bul on only dve ocoeasion duri
the life of thisg Mortgage amd then only 1Lf no uhcurved uvent o
default exiats uander the Noato and in the porformiaee of e
Borrvoewer's covepant g Beccandaee, Teetdber o wh b o woive T thie coguioee
menpt of an increasce in the ratoe of intorest poyvablo under thoe
Notoe in vonnection with o rransfer where all of Fhe othoer
conditiony set Yorth in subpoaragraph (o) above are meb,

-,

£R2S62L8

TES

ol

LANSING ALLINOIS MQTEL ASSOC

1 ;
! “,{'_""’t' ‘Q‘)d/

“Parkner

<2 -
o

By

T BAYINer ppiesomtd DRESER
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