9735/

UNOFFICIAL COPY: . .

87295345

{Space Above This Line For Recording Datn) .

LOAN NO. 011773316

MORTGAGE

THIS MERVGAGE (“Sccurity Instrument™} is given on MAY 27, 1987 . The morigagor is
RC2ERT J SQIMIDT AND CHRISTINA R SCHMIDI', LIS WIFE ("Borrower"),

This Seeurity Inscrinent is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized nnd exlsting
under the laws of the'Uaited States aof America, nnd whose ndidress is 6700 W. North Avenue, Chicago, llinois 60535
("Lender™). Borrowes oviee Lender the pricipal sum of )
FORTY THOUSAND AN G /100 Dollurs
(U.5. 40,000,00 0 This debt is evidenced by Borrower’s note dated the sume daote as this Security
Instrument (“Note™), which proyides for menthly payments, with the full debt, il not paid earlier, due and payable on
JUNE 1, 2017 « This Securily lnstrument secures to Lender; (u) the repuyment of the debt evidenced
by the Note, with interest, and all redewals, extensions and modifications; (b) the payment of 1l other sums, with interest,
advanced under paragraph 7 to protectahie security of this Sceurity Instrument; and (c) the performance of Borrower's
covennnts and agreements under this Serarty [nstrument and the Note. For this purpose, Borrower daes hereby
mortgnge, gront and convey to Lender the following described property located in COOK
County, Minois:

LOT 13 IN BLOCK 1 IN WESTBURY ST NUMBER 2, BEING A SUB-
DIVISION OF PARTS OF BLOCKS 2 1HROUGH 6 AND 8, 13, 14 AND
VACATED STREETS IN HOWIE IN THE HILLS UNIT NUMBER 1, A SUB-
DIVISION IN SECTION 19, TCOWNSHIP 42 NURTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CQDOK OWUNTY, ILLINOIS.

U'PIN % 02-19-226-013-0000

A DO UM

[N

oo
which has the address of I/ 4560 THORNBARK-83+ HOFFMAN ESTATES IL 60195
(“Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royatties, minernl, oil and gas rights nnd profits, water rights and stock and all fixtures now or
hereufter u purt of the property. All replaeements and additions shall ulso be covered by this Sccurity Instrument, All of
the loregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower iy Inwlutly seised of the estote hereby conveyed and has the right to
mortgage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property aguninst all cluims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnis with
limited voriations by jurisdiction to constitute & uniform security instrument covering real property.
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8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior 1o an inspection specifying reasonnhle cnuse for the inspection,

9, Condemnation. The proceeds of nny award or cluim for damages, direct or consequential, in connection with nny
condemnation or other taking of any part of the Property, or for conveynnce inliew of condemnation, are hereby assigned
and shalt be paid to Lender.

In the event of o totyl taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Doerower, 1o the event ola partinl tnking of the Property,
unless Borrower and Lender otherwise ageee in writing, the sums secured by this Security Instrament shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1} the total amount of the sums secured immedintely
before the taking, divided by (b} the fnir market value ol the Property immedintely before the tnking, Any bulnnce shall be
paid to Borrower.

If the Property is nbandoned by borrower, or if, after notice by Lender to Borrower that the condemnor affers to
moke an awnrd eascttle a elaim lor damuges, Borrower fuils to respond to Lender within 30 days after the dnte the notice
is given, Leadey s o athorized to collect snd npply the proceeds, atits option, either to restoration or repair ol the Property
or ta the sums seerizzd by this Security Instrument, whether or not then due,

Unless Lender piid Borrower otherwise agree in writing, any spplicntion of proceeds to principal shall not extend or
pustpone the due daiasPahe monthly payments referred to in paragrophs L and 2 or change the pmount of sueh puymenis,

10, Borrower N2t Peleased; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modificntion of amortizazian of the sums secured by this Security Instrument granted by Lender to wny suceessor in
interest of Barrower shall satdpernte to release the linbility of the originn) Borrower or Borrower's successors ininterest,
Lender shalt not be required 2 commence proceedings ugninst uny successor in interest or refuse to extend time for
puyment or otherwise madify arizdtization of the sums sceured by this Seeurity Instrument by renson of any dema i
macke by the original Borrower or Borzawer's successors in inferest, Any forbenrance by Lender inexercising any right or
remedy shall not be u waiver of or prechade the exercise of nny right or remedy,

11. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The cavenants and agreenients of this
Sccurity Instrument shall bind and benefit tie svccessors nnd assigns of Lenderand Borrower, subject to the provisions of
purngraph 17, Borrower's covenants und agreements shall be joint and several, Any Horrower who co-signs this Security
[nstrument but does not exceule the Note: (n) 's co-signing this Sceurity Instrument only to morigage, grunt and convey
that Borrower's interest in the Property under theqeims of this Security Instrument; (b} is not personaliy obligated to pay
the sums seeured by this Seeusity Instrwment, om0 agrees that Lender and any other Borrower may agree 1o extemd,
modify, forbear or muke niy accommodations with r:gard to the terms of this Security [nstrument or the Note withowt
thnt Borrower's consent.

12, Lour Charges. I the lonn secured by this Seeurity Instrument is subject to a luw which sets maximum lown
charges, and thiat Inw is finally interpreted so that the inreest or other loan charges collecied or 1o be collected in
connection with the loun exceed the permitted limits, thens Go)any such lonn charge shall be reduced by the amount
necessury to reduce the charge to Lthe permiticd Emit; and (b) an sams already collected from Horrower which exceeded
permitted fimits will be refunded 1o Borrower, Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Ifa refund Jeduces principal, the reduction will be treated asn
partinl prepayment without any prepayment charge under the Note,

13, Legistution Affecting Lenduer's Rights, 1T enactment or expirntion ofapplicuble lnws has the effeet of rendering
any provision of the Note or this Sceurity Instrument unenforeenble accorling 1 its terms, Lender, at its option, may
require immediate paymentin fall of all sums seeured by this Security Instrumentand may invoke any remedies permitted
by parageuph 19, If Lender exercises this option, Lender shall tnke the stepy seecified in e second puragraph of
parngraph 17,

14. Naotices. Any notice to Borraower provided for in this Security Instrwment sivaii be given by delivering it or by
mailing it by first cluss mail unless applicable law recquires use of another method, The rmatice shall be directed to the
Property Address or any other address Borrawer designates by notice to Lender. Any notice to Lender shall be given by
first cluss mnil to Lender's address stnvied herein oruny other nddress Lender designates by noticsteBarrower. Any notice
provided for in this Security Instrument shull be deemed to have been given to Borrower or Vender when given as
provided in this parngraph.

18, Governing Law; Severnbility, T'his Sceurity Instrument shall be governed by federal lav pad the law of the
Jurisdiction in which the Property is locuted. 1 the event that any provision or cluuse of this Securiiyanstrument or the
Note conflicts with applicable law, sach conllict shall not affeet other provisions of this Seeurity Instrisagai or the Note
which ean be given elfeet without the conflicting provision. To this end the provisions of this Security Instouiment and the
Note are declared 1o be severable,

16. Borrower's Copy, Borrewer shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or n Beneficial Interest In Borrower, [Tall orany partolthe Property orany interestin
itis sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not o nutural person}
without Lender's prior written consent, Lender may, al its option, require immedinle payment in full of sl sums secured
by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by lfederal law
as of the dute of this Security (nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide & period
of not less than 30 days rom the date the notiee is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrumemt without further notice or demand on Borrower,

18. Borrower's Right to Relnstate. Il Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Sceurity Insteument discontinued at uny time prior to the carlier of: (n) S doys(or such other period ns
applicuble law may specify Tar reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity nstrument; or (B) entry of o judgment enloreing this Security Instrument, Those conditions are that Barrower:
(n) pays Lender all sums which then would be due under this Security Instrument und the Note had no uceelerntion
oceurred; (b) cures any default of any other covenants or agreements; (c) puays all expenses incurred in enforcing this
Security Instrument, including, but not limiled to, rensonable attorneys® fees: and (d) takes such action as Lender may
reasonubly require to assure that the fien of this Sceurity Instrument, Lender's rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstotement by
Borrower, this Security [nstrument nnd the obligutions sceured hereby shall remain Mully cffective as il no accelerntion
had occurred. However, this right to reinstate shall not apply in the case of accelerntion under parngruphs 13 or 17,

SPES62Ls
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LOAN NO. 011773316
DATE MAY 27, 1567

J

THIS RIDER 15 incorporated into a certaln Securily inslrument dated of oven date horowilt given by the
undersigned (ine "Borrower") to St. Paul Federa) Bank For Savings (the “Lender"} lo securoe & morignge
indeblodness; sald Securily Instrument encumbers reel properly commonly described as:

A

4560 mon&ax”&r, HOFFMAN ESTATES TL 6019%

(PROPERTY ADDRESS)

1.} Borrower and Lendar agree that notwiihstanding anything contained in Uniform Covenant 21 of the
Security ingtrumen!, Lender is hareby suthorized to Charge a reasonable {oe for the praparation and delivery of
a release deod.

2.) Borrower and Londer agree that il the Feukai National Mortgage Association or the Federal Home Loan

Mortgngo Corporation buy al or some of the Lencior'a rights under the Security Instrument, this Rider will no
longer have any torce or oftect.

IN WITNESS WHEREOF. BORROWER has executad this BIDER.

ﬁé@%%?ﬁﬁﬁ%iﬁé@immﬂ
ERT

J scumrpr  Borrower
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