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MORTGAGE

THIS MORTGAGE (“'Securily [nstrument™) is given on MAY 14" 1987
The morigugor v JAMES J, KLAUSING AND ELI2ABETH N, EITEL , HIS WIFE

("RHorrower'). This Sceurity Instrument is given to
C1NET GIBRALTAR MORTGAGE CORP. , A CORRORATION

er the | ] - » whieh is orgonized and existing
under the lnsws o ] P ! 5S¢ o5y 1%
4004 ‘BELTINE -4 100" “e8F 08 A%0100, pALLAS 4 ARSI oo (" Lender™.
Borrower owes Lender the principal sumal ONE HUNDRED THREE THOUSAND FIVE HUNDRED

AND NO/100 Dollars (US. S 103,500.00 ), This debi is evidenced by Borrower's note
dated the snme dite us this Security Instramaemt (“Note™), which provides for monthly puyimenis, with the full debi, if not
piid carlier, due and puyableon  JUNE 1, £GL7 This Security Instrument
seeures Lo Lender: (o) the repayment of the debi evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of ull other sums, wishigterest, advanced under parpgraph 7 10 protect the seeurity of this
Security Instrument; and (¢) the performance of Borroyv er's covenants and ngreements under this Scecurity Instrument and
the Note, For this purpose, Horrower does hereby mortgags, grant and convey to Lender the following described property
located in - COOK County, ilinvist

LOT 46 IN BRAMOGAR'S FOREST VIEW HOMESITES, /4 SUBDIVISION OF
PART OF SECTION 28, TOWNSHIP 41 NORTH, RANOX L) EABT OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO Twhu PLAT. THERECF
RECORDED SEPTEMBER 9, 1955 AS DOCUMENT 16356061  _IN COOK

COUNTY, ILLINOIS.
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/whjch hos theaddress of 533 WOODVIEW AVENUE, , ELK GROVE VILLAGE,
{Stroat] {City)

Iinois 60007 (*Property Address");
[vap Codn)

Toormner Wit ali the improvements gow or herealter erected on the property, and all ensements, rights,
appurtenances, rents, royaliies, minerpt, oil pad gus rights nnd profits, water rights and stock and all lixwures now or
herealter o part of the property. All replacements and ndditions shall also be covered by this Security {nstrument. Al ol the
foregaing is referred to in this Security Instraoment as the “Property.”

BORROWER COVENANTS that Borrower is lnwlully seised of the estale bereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Propecty is unencumbered, excepl for encumbrasnices of record.
Horrower wurranis and will defend generally the tithe 1o the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniforin sceurity instrument covering real property,

ILLINGIS—single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Forin 3014 12/83
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UF Lender required mortgege insuennee as o condition of making the lonn seeured by this Security lastrument,
Horrower shall pay the premiums required 10 maintain the insurance in effect until such time us the requirement for the
insuranee ferminates inuecordance with Borrower's und Lender's written agreenient or applicable liw,

8. Inspection,  Lender or its agent nay make reasonable entries upon wid inspections of the Property. Lender
shall give Borrower native at the Hime ol or prior to sn inspection speeilying reasonuble cause for the inspection,

9. Condemnutlon, ‘The proceeds of any nward or elaim for damages, direet or consequential, in conneetion with
any condemnation or uther king of sny purt of the Property, or for conveyanee in lieu of condemntion, are hereby
assigned and shall be paid (o Lender,

o the event of o tofal tuking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, [n the event of o partiad taking of the Property,
unfess Borrower and Lender otherwise ugree in writing, the sums secured by this Security Tistrument shall be reduced by
the amount of the procecds mubtiplicd by the following Fruction: (n) the teted nmount of the sums seeured immediately
before the tking, divided by (b the Tnir nsarkel value of the Property innnedintely before the tiking. Any batunce shull be
paid 1o Borrower,

(5 the Property is nbundoned by Barrower, e if, after notice by Lender to Dorrawer that the condemnor ollers to
muake s award ¢ vettle u claim fov dumages, Borrower fuils 1o respond to Lender within 30 days after the dute the notice is
given, Lenderds sethorized to collect and apply the proceeds, at its option, gither to restarntion or repiir of the Propersy or
to the sums secured oy this Security Instrument, whether or not thea due,

Untess Lendve ahud Borruwer otherwise agree in writing, any applicntion of proceeds to principal shall nol extend or
postpone the due dateof de monthly payments referred to in puragraphs | and 2 or chiange the nmount of such puyments.

10, Horrower iNe, Released; Forbenrance By Lender Not o Walver,  Extension of the time for payment or
modification of amaortiznloe of the sums seeured by this Security Instrument grunted by Leider to nany successor in
interest ol Boreower shall noroprente to release the lnbility of the original Borrower or Borrower's suecessors in interest.
Lender shall not he required o Jommence procecdings agninsl any successor in interest or refuse to extend time for
payiment or orherwise modify nmSaization of the sums secured by this Security Instrument by renson ol any demand made
by the urigingl Borrower or Borrower'ssyccessors in inferest. Any forbearunee by Lender in exercising uny right or remedy
shall not be w waiver of' or preclude the eaeicise of uny right or remedy.

11, Successors und Assigng Beand; Iaint ond Severnl Linbllity; Co-slgners,  The covenants and ngreements of
this Security Ynstrument shall bindg und bendit the successors and nssigns of Lender und Burrower, subject 1o the provisions
of parugraph 17. Borrower's covennats and vgreements shall be joint and severnl. Any Borrower who co-signs this Seeurity
Instrument but does not exceute the Note: (n) (s eo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thederns of this Seeurity Instrument; (b) is not personnlly obligited to pay
the sums secured by this Seceurity Instrament; and-<e? ngrees that Lender nid any other lorrower mny agree to extend,
madify, forbear or make any aecommodulions with regurd o the terms of this Securily Tostrament or the Note withou!
thust Barrower's consent,

12, Lonn Charges, [ the losn secured by this Scenrity Instrament is subjeet ta s luw shich sets maximuam loan
churges, and that luw is finally interpreted so that the intdrest or ather loan charges voliceted or ta be colleeted in
conneetion with the loun exceed the permitted fimits, then: Gadany such loan charge shull be reduced by the amount
necessary to reduce the eharge to the permitted limit; and (b} anysapias alrendy collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may choose 14 panke this celfund by reducing the principu) owed
under the Nete or by making u direel puyment to Borrower, If o refundFeduees principsl, the reduction will be treated as o
pariial prepayment without uny prepayment charge under the Note.

13. Legislntlon Affecting Lender's Rights,  [F ennctment or expiation of applicable lnws has the eflecy of
rendering nuy provision of the Note or this Seeurity Instrument unenforeeableaccodding toits terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Seeurity Iustzament and may invoke any remedics
permitted by paragraph 19, 1F Lender exereises this option, Lender shadl ke the stejs soecilled in the second paragraph of
paragraph i 7,

14, Notlees.  Any notice to Dorrower provided for in this Security Instrumend shalibe given by delivering it or by
mailing it by first class mndl unless applicable luw reguires use of apother methad. Tae fozice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any novice to Lender shall be given by
tiest elass mail 1o Lender's address stated herein or uny other address Lender designates by notice to Horrower. Any notice
provided for in this Security Instrument shall be devined to have been given 1o Barrower or Lender v ben given as provided
in this paragraph.

15, Governing Law; Severability,  This Security [nstrument shadl be governed by federal kwand the law of the
jurisdiction in which the Property is located, [n the event that any provision or cluuse of this Security(Insirument or the
Note contliets with npplicable lnw, such conllict shull not sffect other provisions of this Sceurity Instroi@aitor the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security insteament and the
Note are declured to be severable.

16, Borrower's Copy,  Dorrower shall be given one conformed copy of the Note and of this Seeurity Instenment.

17, ‘Uransfer of the Property or o Bencfichal Interest in Boreower, L all or any part of the Property or any
interest in it is sold or transterred (or i benelicial interest in Borrower is sald or trunstvered and Borrower is nol s nntural
person) without Lender's prior written cansenl, Lender may, at ils option, require innnedinte payment in foll of nlk stons
secured by this Seenrity Instrument. However, this eplion shall not be exercised by Lender i exercise is prohibited by
federal Tnw as of e date of this Security Instrument,

11 Lender exercises this option, Lender shall give Borrower natice of aceeleration. Fhe notice shadl provide o period
ol not less than 30 duys from tee date the notice is delivered or mailed within which Borvower must pay allsums seeured by
this Seeurity Instrument, 17 Borrower Rils (o pay these sams prior 1o the expivation uf this period, Lender miny invoke any
remedivs permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, [ Borrower meets certnin conditions, Borrower shall huve the right 1o have
enfurcement of this Security Instrument discostinued ni any time prior to the carlier of: (0) 8 duys (or such other period as
applicuble luw oy specify for reinstatement) before sale of the Property pursuiit o any power of sale contained in this
Seeurity [nstrument; or (B) entry of a judgment enforeing this Security Dnstranent, Those conditions are that Borrower:
() pays Lender alb sums which Uen would be due under this Security fustrument and the Mote had no aeceleration
oceurred; (b) cuees any defaulbt of any other covensnts or agreements; () piys ull eaxpeases incurred in enforeing this
Sceurity Instrument, including, but not limited 1o, reasonuble uttorneys' fees;, and (d) takes such action as Lender may
rensonubly require to assure that the Hen of ghis Security Instruinent, Lentder's rights in the Properly snd Horrower’s
obligation 1o puy the sums secured by this Sceurity Instrament shadl continue unchanged. Upon reinstutement by
Barrower, this Seeurity Instrument s the abligintions seevred hereby shall remain fully effective as il no aeeelecation had
ocenrred, However, this right to reinstate shall not apply in the ease of seeeleration under preagraphs 1dor 17,
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