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This Indenture, made this 26th day of May .19 87 . between

MICHAEL R. & MARY ANN SAVAGE, his wife-- : Mortgagor, and

FIRST WESTERN MORTGAGE CORPORATION OF ILLINOIS
a corporation organized and existing under the laws of ~ THE STATE OF ILLINOIS . Morigagee.
Witnesseth: That wheseas the Mortgagor is justly indebted o the Mortgagee. as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of

SEVENTY FOUR THOUSAND, SEVEN HUNDRED AND 00/100-~=—er—em—=——--Dollars {§ 74,700,00---—~-=~)

payable with interest 2¢the rate of EIGHT AND X
per centum | G « S+“===a) per annum on the unpaid balance until paid, and made payable (o the crder of the Morigagee at its office in
Palatine, Iliinois.or
at such other place as the howier iy designate in writing. and delivered; the said principa! and inierest being payable in monthly installments of

FIVE HUNDRED SEVENTY FUU® AND 38/100 wee Dollars (3 574, 38==mmewmmea=)
on the first day of July .19 87 _and alike sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment-of principal and interest, if not sooner paid. shall be due and payable on the first day
of June 20 17 .

Now, Therefore, the said Mortgagor, for the beiter <ecuring of the payment of the saxd principal sum of money and interest and the performance
of the covenants and agreements herein contgined, does Ly 1lire presents Mortgage and Warraat unto the Mortgagee, its successors or assigns.
the following described Real Estale situte. lying. and being b sive county of Cook
and the State of Llinois, 10 wit:

LOT 10 IN BLOCK 9, IN ROSEWOOD HEIGHTS, A SULDTVISION IN THE SOUTHWEST %
OF THE NORTHEAST % OF SECTION 8, TOWNSHIP 35 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

400

Permanent Tax Number: 32-08-220-010 [

COMMONLY KNOWN AS: 86 Judith Lene Chicage Heighta, Tilinois

+

i
.

COOK COUNTY, ILLINDIS
FIE‘EUOFG ECCRO

67 JN -2 PN [ 54 87296756

Together with all and singular the tenements. hereditaments and appurtenances thereunto belonging. and the rents, issues, and profits thereof;
and al apparatus and fixtures of every kind for the purpose of supplying or distributing heal, light. waler, or power, and all plumbing and
other fixtures in. or that may be placed in. any building now or heresfier standing on said land, and also all the estate, right. tille..and interest

of the said Mortgagor in and to said premises.

This form Is used in connection with morigages insured under the one- to four-family programa of the National Housing Act which require
2 One-Time Mortgage Insurance Premium payment (including sectiona 203(b) and (i)} In accordance with the regulations for thoss programs.

Previous edition may be used HUD-92116-M.1 {588 Edition)
until supplies ara axhausied Page 1 0l 4 24 CFR 203.17{a)
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of toss if not made promptly by Morigagor, and each insurance Whenevcr the said Moregagee shal! be placed in possession of
company concerned is hgreby authorized and directed to make pay.  the above described premises under an order of a court in which
ment for such loss directly 10 the Mortgagee instead of o the an action is pending to foreclose this morigage or a subsequent
Mortgagor and the Mongagee jointly, and the insurance proceeds,  morigage, the said Mortgagee, in its discretion, may: keep the
or any part thereol, may be applied by the Morigages at its option  said premises in good repair. pay such current or back taxes and
cither 10 he reduction of the indebtedness hereby secured or to the  assessments as may be due on the said premises; pay for and
restoration or repair of the property damuged. lo event of fore maintain such insurance in such amounts as shall have been re-
closure of this mortgage or other transfer of utle 1o the mortgaged  guired by the Mortgagee; lease the said premises to the Mort-
property in extinguishment of the indebtedness secured hereby, all  gagor or others upon such terms and conditions, either within
right. litle and interest of the Mortgagor in and to any insurance or beyond any period of redemption, as are approved by the
policies then in force shall pass to the purchaser or grantee. court; collect and receive the rents, issues, and profils for the
use of the premises hereinabove described; and employ other

That if the premises. or any part thereof, be condemned under persons and expend itself such amounis as are reasonably
any power of eminent domain, or acquired for a public use, the necessary to carry out the provisions of this paragraph.
damages. proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Morigage, And In Case of Foreclosure of this morigage by said Mort-
and the Note secured’nore)y remaining unpaid, are hereby assigned  gagee in any court of Jaw or equity, 2 reasonable sum shall be
by the Morigagor to the Mortgagee and shall be paid forthwith 1o allowed for the solicitor's fees, and siénographers’ fees of the
the Mortgagee to be appliec by it on account of the indebiedness complainant in such proceeding. and also for all outlays for
secured hereby, whether due o7 not. documentary evidence and the cost of a complete abstract of

title for the purpose of suck foreclosure; and in case of any

The Mortgagor Further Agrees tha2 should this mortgage and other suit, or legal proceeding, wherein the Mortgagee shall be
the note secured hereby not be eligible for'insurance under the made a party thereto by reason of this mortgage, its costs and
National Housing Act, within Sixty days expenses, and the reasonable fees and charges of the attorneys
from the date hereol {written statement of any ofTicer of the or solicitors of the Morigagee, so made parties, for services in
Department of Housing and Urban Developmezni % authorized such suit or proceedings, shatl be a further lien and charge upon
agent of the Secretary of Housing and Urban Develozinent dated the said premises under this mortgage, and all such expenses
subseguent to the Sixty  days’ shall became so much additional indebtedness secured hereby
time from the dale of this mortgage, declining 10 insure 5aic note and be allowed in any decree foreclosing this mortgage.

and this morigage being deemed conclusive proof of such ipZngibili-
ty}, the Morigagee or the holder of the note may, at ils opticii. And There Shal} be Included in any decree foreclosing this

declare ail sums secured hereby immediately due and payable. Not- _mortgage and be paid out of the proceeds of any sale made in
withstanding the foregoing. this option may not be exercised by the' pursuance of any such decree: (1) All the costs of such suit or
Morigagee when the ineligibility for insurance under the National swiis, advertising, sale, and conveyance, including attorneys',

Housing Act is due 1o the Morigagee's failure to remit the Na: sclirars’, and stenographers’ fees, outlays for documentary
tional Housing Act is due to the Morigagee's failure to remit the evidonze and cost of said abstract and examination of titke; {2)
mortgage insurance premium to the Department of Housing and all the meneys advanced by the Morigagee, il any, for the pur-
Urban Development. pose authcaz.d in the morigage with interest on such advances
al the rate-sii Torth.in the note secured hereby, from the time
In the Event of default in making any monthly payment pre- such advances ar made; (3) all the accrued interest remaining
vided for herein and in the note secured hereby for a period of unpaid on the indesiesness hereby secured; and (4) afl the said
thirty (30) days after the due date thereol, or in case of a breach of  principal money remai nwy, unpaid. The overplus of the proceeds
any other covenant or agreement herein stipulated, then the whole  of the sale, if any, shall then be paid to the Morigagor.
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without if the Mortgagor shall pay saic note at the time and in the
nolice, become immediately due and payabie, manner aforesaid and shall abide vy, eomoly with, and duly per-
form all the covenants and agreemer(s he cin, then this con.
And In The Event that the whole of said debt is declared to be veyance shall be null and void and Moignger will, within thirty @
due, the Mortgagee shall have the right immediately to foreclose {305 days after written demand therefor by iurtgagor, execute a -3
this mortgage, and upon the filing of any bill for that purpose, the  release or satisfaction of this morigage, and Vortgagor hereby ™
court in which such bill is filed may at any time thereafier, either  waives the benefits of all statutes or laws which (cavire the (3
before or after sale, and without notice to the said Mortgagor, or earlier execution or delivery of such release or satisfaction by of]
any pary claiming under said Mortgagor, and without regard (o Mortgagee, )
v

the solvency or insolvency of the person or persons liable for the 1
payment of the indebtedness secured hereby, at the time of such It Is Expressly Agreed that no extension of the time for pay: or)

applications Tor appointment of & receiver, or for an order to place  ment of the debt hereby secured given by the Morigagee to any
Mortgagee in possession of the premises and without regard to the  successor in interest of the Mortgagor shall operate to release, in
vitlue of said premises or whether the same shall be then occupied  any manner, the original liability of the Morigagor.

by the owner of the equily of rcdcmptiun. #sa homcstcad. enter
an order placing the Morigagee in possession of the premises, or The Covenants Hereln Contalned shall bind, and the benefits
appoint a receiver for the benefit of the Mortgagee with power 10 and advantages shall inure, 1o the respeclive heirs, executors,
collect the rents, issues, and pruﬁts of the said premises during the  administrators, successors, and assigns of the parties hereto,
pendency of such foreclosure suit and, in case of sale and a defi- Wherever used, the singular number shall include the plural, the
ciency, during the full statutory period of redemption, and such plural the singular, and the masculine gender shall include the
rents, issues, and profits when collected may be applied toward the  feminine,

payment of the indebtedness, costs, taxes, insurance, and other

items necessary for the protection and preservation of the property.

Page 3 of 4 HUD-$2118M+1
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RIDER TO MORTGAGE/DEED OF TRUST FWMC: #293770

This rider, pureuant to HUD Mortgagee Letter BG ~-15, dated August 8,
1986, is made this .....25t0 ..., day of ... Ma% ., . ......... 18. %
end is incorporated into and shall be deemed to amend and supplement
the Mertgage, Deed of Trust or Security Deed (the "Security Instrument)
of the r2me date given by the undersigned (the "Borrower") to secure
Borrower's Note to FIRST WESTERN MORTGAGE CORPORATION OF
ILLINOIS (tlie "Lender"} of the same date and covering the propsrty
described in thy "Security Instrument” and located at:

.96)ngith Lane

[ B I B RN R S I I R R B R R I A R N R R R N A A A A N R N I N A A N |

Chic4$o‘§g}gbts, Illinois 60411

LI R B R N O B R R N BRI B L O ] PR R N N TN B R N A R B RN BN I A B RN S B A R A

(Property Address)

In addition to the covenants a.d agreements made in the "Security
Instrument”, the borrower and lender further covenant and agree as

follo{ws:

The mortgagee shall, with the prior aprroval of the Federal
Housing Commissioner, or his designee. ‘Zeclare all sums secured
by this mortgage/deed of trust to be immediataly due and
payable if all or a part of the property is scld or otherwise
transferred {other than by devise, descent or cparation of the
law} by the mortgagor, pursuant to a contract of szle executed
not later than 24 months after the date of execution of this
mortgage or not later than 24 months after the date uf »-prior
transfer of the property subject to this mortgage, to a pvrchaser
whose credit has not been approved in accordance with the
requirements of the Commissioner.

By signing below, Borrower accepts and agrees to the terms and
provisions contained in this rider.

MMD/J 4 W )

Borrower WICRAEL R. JAUACE ‘é‘.
[]

{SEAL)
\tféééhtfééfam;fﬁﬁﬁéi:
Borrouez/ MARY ANN Sﬁ@t

cZL8

-

S5CF-601-A




