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tonrad .J..Nagle, Atterngy
(Name)

4801, Mest ., Belmont .Avenue.
(Address)

MORTGAGE Chicago, Illinois 60641

THIS MORTGAGE is made this .
19. 87., between the Mongagor, .DAVID. P... GALTMAG, AN
.....{herein “Borrower"), and the Mortgagee,.......

, & corporation organized and
cxisting under the laws of. . .State, of | Ilinois ; , whose address is

. 4801 West Ralmant Avenug — Ghicago, Ilincls GABA&L. ... .................. {herein “Lender”).

WHEREA, Bosrower is indebted to Lender in the principal sum of . .ONE . WUNDRED NINETY~THO .THOQUSAND.
.FIVE. HUNUR5EY AND. RO/1QQ Dollars, which indebtedness is evidenced by Borrower's
note dated.  May 2Q,.1987 therein “Note™), providing for monthly installments of principal and
interest, with the balsane of the indebtedness, if not sooner paid, due and payable on. . dune .1,. 2002

To SECURE to Lender«aY the repayment of the indebtedness cvidenced by the Note, with. interest thercon, the
payment of all other sums, '#ith interest thereon, advanced in uccordance herewith to protect the securily of this
Mortgage, and the performanc.-of the covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with interest ihercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower docs kéreby mortgage, grant and convey to Lender the following described property
located in the County of » State of Hlinois:

Lot Twenty-Two (22) in famstd Resubdivision of Vamscd Subdivision, Being a Subdivision
of Part of Lots Two (2) and Thrie) (3) of Assessor's Division of the Northeast Quarter (NEY)
of Section Eighteen (18), as recurdsd in the Office of the Recorder of Deeds of Cook
County, Illinocis on April 27, 197754 Document No. 23903843, Together with the East
15.00 Feet of the West 160,00 Feet ‘Lying North of the Center Line of Beckwith Road of
Lot Three (3) of Assessor's Divisionm o the Northeast Quarter (NE%) of Section Eighteen

(18) Township Forty-One {(41) North, Ranee Thirteen (13), East of the Third Principal
Meridian, in Cook County, Tllineois,.

JN01'8771-22-334J

Permanent Index Number: 10-18-202-050-0000.

- - B0 UM,

872386704

which has the address of . . .25>0, Neenah

Illincis 60033
[Siate and Zip Codel

., ... Moxkeon, Grove
{Cay}

ToGETHER with alt the improvements now or hercafter erecled on the properly, and all casements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, waicr, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, in¢luding replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; und all of the foregoing, together with said
properiy (or the leasehold cstate if this Morigage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements of restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender’s written agreement or applicable law. Borrawer shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this parsgraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment, such
amounis shall be payable upon notice from Lenuer 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower natice priar to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pari thercof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

Tn the event of a total taking of thc Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the cvent of a partial taking of the Property, tinless Barrower and Lender
otherwise agree in writing. there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrow¢,,

If the Praporty is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor affers to make
an award or settle s claim for damages. Borrower fails 1o respond to F.ender within 30 days after the date such notice is
mailed. Lender is suchiorized to colieet and apply the proceeds. at Lender’s option, either 1o restoration or repair of the
Property or to the sur.ssecured by this Mortgage.

Unless Lender ar $ Porrower otherwise agree in writing. any such application of proceeds to principal shatl not extend
or postpone the due daie &f the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Refzas d. Exiension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by lerder to any successor in interest of Borrower shall nol operate to release, in any manner,
the liabitity of the original Bor.ower and Borrower’s successors in interest. Lender shall not be required to cammence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of lly demand made by the original Borrower and Borrower's successors in interesl.

11. Forbesrance by Lender Noi & Wab~r. Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise affarded b applicable law. shzil ndt be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymant of 1axes or other liens or charges by Lender shall not be a waiver of Lender's
right to acceferate the maturity of the indebiedness sccured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law a: equity. and may he exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint ani Severnl Liabllity; Captions. The covenants and agreements herein
conained shall bind, and the rights hereunder shall inure roothe respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All chveninis and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this horizage are for convenicnee only and are not to be used to
interpret ar define the provisions hereof.

14. Notice. Except for any notice required under appliciole law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by mailizg cich notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
¢{b) any notice to Lender shall be given by certificd mail. return receipl requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as ziovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when riven in the manner designated herein,

15. Uniorm Morigage; Governing Law: Severability. This form of m(rtgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitite a uniform securily instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction ia which the Property is localed. In the
event that any provision or c¢lause of this Mortgage or the Note conflicts with apphicible law, sueh conflict shall not affect
other provisions of this Mortgage or the Note which cun be given effect withou( thie_conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished o conformed copy of the Note und of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Praperty; Assumption. If all or any part of the Property or an interes’ theein is sold or transferred
by Borrower without Lender's prior written consent. excluding (a) the creation of a lien or encanrhrance subordinate @
this Mortgage. (5 the creation of a purchase money security interest for household appliances, (cp . transfer by devisg,y
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold inferist'of three years or lesp5
not containing an option to purchase, Lender may. at Lender’s option, declare all the sums secured Ly this Mortgage to
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale.grwransfer, Lender@
and the person 10 whom the Property is to be sold or transferred reach agreement in writing that the credivof such person™
is satisfactary to Lender and that the interest payable on the sums secured by this Morigage shail be at such rate as Lender CD
shall request. 1f Lender has waived the option 1o accelerate provided in this paragraph 17, and if Borrowers successor in ~2 .
intcrest has executed a wrilten assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
vbligations under this Mortgage and the Note.

If Lender exerciscs such option 1o accelermie. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide n period of not less than 3¢ days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior (o the expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedies permitied by paragraph 18 hereof,

NoN-UNIFoRM CovEMANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedles. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agrecment of Borrower in this Mortgage, including the covenants to pay when due any sums securcd by this Morigage, Lender
prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, nat less than 30 days from the date the notice is maiied 10 Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mostgage, foreclosuie by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right ?c reinstate after acceleration and the right fo assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the hreach is not cured on
or befare the date specified In the natice, Lender at Lender’s option may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees,
and costs of docomeniary evidence, abstracts and title reparts.

19. PBorrowsr’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right ta have any proceedings begun by Lender to entorce this Mortgage discontinued at any time
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