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K COUNTY, ILLINOIS
C'GEQ!?I{_ED FOR RECURD

1987 JUN -2 PM 2 32 87296862

8726862

[Spate Above This Line For Recording Datal

MORTGAGE

THISMERYVGAGE (“'Security Instrument™) is given on
1987..... The mortgnzor is X¥AK, SER.BELOW. FAEE. ..o

. . s T s “Borrower™). This Securily Instrument is given to......... .
..GOOK COUNTY, FEDERA. SAVINGS AND LOAN ASSOCIATION | ereerrre e e e , which is organized and existing

under the laws of ... the . Wited. ,and whose addressis ... TP OO UUT TP
..&140 . Wesk Dovgn Aventig = "vieage, (“Lender™).
Borrower owes Lender the prinsippl sum of . -« FLFY- w o NP
.?‘ffﬁfﬁ.ﬁﬁﬁ.‘.‘.ﬁ#.'ﬁ'ﬁﬁ.tﬂ??.‘ﬁ[i!.ﬁ*.ﬁ.?‘!ﬁ ..... Dollnrscﬁﬁ Hgl?l?s%%%g%{gom . This de %ﬂ% l?yé'bl'ggwcr‘s note
dated the same date us this Secusity Tastrument (*Note™), which provides for monthly payments, with the full debt, if not
paid carlicr, duc and paysble on . WJUEY . EE8T - BOOR - corvrrneiiiiiias e wieee This Security Instrument
sccures to Lender: {n) the repayment of (ho.debt evidenced by the Note, with interest, and all renewals, exlensions and
mudifientions; (b) the payment of all olne sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancy ot Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hireby mortgage, grant andd convey to Lender the following described property
loented i Lo [ . . SN IO F OO OPT ST PRPRTOR County, Illinois:

*kkh WALTER J. FORAN AND
PATRICIA S. FORAN HIS WIFE

Lot 16 in Robert Jorgesan's Addition to Evinston being a Subdiviadeon of that
part of the west - s 247.5 Feet “uf the South East 1l/4 of Fractional
Section 33, Township 42 North, Range !3 East ~f’the Third Principal Meridian,
lying South of the South Line of Isabella Street s.ccording tc the Plat recorded
as Document 9310317 in Cook County, Illinois

(33— &4/9 — (o7 Q Ko G-

which has the nddress of ..2627,. HIGHLAND it
troel

inois ... 60202 (“Property Address");
(2ip Codu)

TOGETHER WiTn all the improvements now or hereafter erected on the property, snd all easements, rights,
appurtenances, rents, royallies, mineral, oil and gus rights and profits, waler rights and siock and all lixtures now or
hercafter a purt of the property. All replacements nnd additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estute hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject 1o any
encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national use ami non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering resl property,

ILLINOIS-~sSingle  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF BYSTEMS 3;’:3:;533'1&‘.

CCl87000131
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It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Botrrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid (o Leader.

In the event of o totnl taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by {1) the fair market value of the Property immediately before the laking. Any balance shall be
paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make nn award orsentle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender isauetiorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured By chis Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date i she;monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower lNot #cteased; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amortizaticn ‘o .the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not perite 1o release the Hability of the original Borrower or Borrower’s successors in interest.
Lender shull not be required tol cdanmence procecdings against any suceessor in interest or refuse (o extend time for
payment or otherwise modify amofiization of the sums secured by this Security Instrument by reason ol uny demand made
by the original Borcower or Borrower'ysupeessors in interest. Any forbeurnnee by Lender in exercising any right or remedy
shall not be s waiver ot or preclude the excroise of any right or remedy.

11. Successors and Assigns Bouid; Jo!at and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benellt the successors and assigns of Lender and Barrower, subject to lthe provisions
of paragraph 17. Borrower's covenants and agz=crents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) it co-signing this Security Instrument only to morigage, grant and convey
thut Borrower's interest in the Property under the térois of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (O agrees that Lender nnd any other Borrower may agree 10 extend,
maodify, forbenr or make any accommaodations with regard 10 the terms of this Sccurity Instrument or the Note withowt
that Borrower's consent.

12. Loan Charges, If the loan secured by this Securitv Instrunient is subject to a law which sets maximum loan
charges, und that law is finally interpreted so that the imtedest or other loan charges collected or to be collected in
conneelion with the loan exceed the permitted limits, then: (i} 4ny such loan charge shall be reduced by the amoum
necessary 1o reduce the charge to the permitted limit; wnd (b) any-zasis alrendy collected from Borrower which excecded
permitted limits will be refunded 1o Borrower, Lender may choosé te/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 17 refund (ecuces principal, the reduction will be trented asa
partial prepayvment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. I enaeiment or expization of applicable laws has the effect of
rendering uny provision of the Note or this Sceurity Instrument unenforceablc according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security insrement and may inveke any remedics
permitted by purngraph 19, IF Lender exercises this option, Lender shall take the stepe snecified in the second paragraph of
parageaph 17,

14, Notlees,  Auny notice to Borrower provided for in this Security Instrumentsniidbe given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender. Any nndc: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic? to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lencer when given as provided
in this paragraph.

15. Guoverning Law; Severability. This Security Instrument shall be governed by federal Inw dnd the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security gnstrument or the
Note confllicts with applicable faw, such conflict shall not affect other provisions of this Security Instrusasaor the Note
which can be given effeet without the conflicling provision. To this end the provisions of this Security Instzinent and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficinl Interest in Borrower, If all or any purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Leader may, at its aption, require immediate payment in full of all sums
secured by this Security lnstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remmedies permitted by this Security Instrument without turther notice of demand on Bosrower,

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shadl have the right to have
enforcement of this Security Instroment discontinued at any time prior to the earlicr of: (W) 5 days (or such other period as
applicuble Tnw may specify for reinstutement) before sale of the Praperty pursusnt ta any power of sale contnined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleralion had
occurred, However, this right to reinstate shull not apply in the case of acceleration under paragraphs 13 or 17.
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