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CREDITHRIFT OF AMERICA, INC.
1110 W JEFFERSCN

JOLIET IL 60435

NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE:
MORTGAGE

AND
ROBERT E. BORLA AND ARLENE M. BORLA WARRANT CREDITHRIFT OF AMERICA, INC.

husband and wife TO 1110 W JEFFERSON
7805 1LLACROSSE
BURE;ANK, IL 6Q459 | JOLIET II, 60435

NO, OF PAYMENTS FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS

180 | 06/27/87 05/27/02 64240.00  PRINCIPAL

THIS MORTGAGE S:ZCURES FUTURE ADVANCES — MAXIMUM OQUTSTANDING S 100,000,000
(!f not contrary to law, tliis ‘Gortgage also secures the payment of all renewals and renewal notes hergof,

together with all extensicus tnereof)

The Mortgagors for themselves, their heirs, revsonal representatives and assigns, mortgage and warrant ta Mortgagee, 10 secure indebied-
ness in the amount of the total of payments Fus and payable as indicated above and evidenced by that certain promissory note of even
date herewith and future advances, if any, nut to exceed the maximum outstanding amount shown above, together with interest and
charges as provided in the note or notes evidencing suct indebtedness and advances and as permitted by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:

Lot 2 in Cicero Avenue 78th Street Subdivision of the West 1170.28 feet
of the South 1/9 of the North 9/12 of the South 60 Acres of the East
1/2 of the Scuth East 1/4 of Section 28, Tomship 3B North, Range 13
East of the Third Principal Meridian, In Cocls County, Illinois.
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MORE COMMONLY KNCWN AS: 7805 LACROSSE;YBURBANK,! TL/0~5045D 7 1N iy w00l i ?B
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DEMAND FEATURE a Anytimenafter ___________ vywoar(s) from the date of this/<zn.we can demand the full balance and
{if checked) vou will heve to pay the principal amount of the loan and all unpaid intarest accrued to the day we make the
demand. |If wo elect to exorcise this option you will be given writign ou_g.e of slection at least 80 days before
payment in fuli is due. It you fail 1o pay, we wili have the rightito exerciss way riJhTs permlttnd undea the
note, mortgege or deed of trust that secures this (oan. If we eledt to exerigaRis &5tien; dnd the note &atls

for 3 prepayment penalty that would be due, there will be no prepa\/mem [SLITATs SRR SN ERR G TG s ] :

§oOEARII A JATE U YRATON &
including the rents and profils arising or to arise from the real estate from default until the tige N e 'i:1'11‘.|r”sz|lér fidet iogment
of foreclosure shall expire, situated in the County of _CONK - and Statd 6F 1GST Héfebv‘?’smasméand
waiving all rights under and by virtue of the Homestead Exemption Laws of the State of lllinols, and all right t¢/retain possession of

said premises after any default in or breach of any of the covenants, agreements, or provisions herein contained.

And it is furthar provided and agreed that if default be made in the payment of said promissory note (or any of them)} or any part
thereof, or the interest thereon or any part thereoi, when due, or in case of waste or non-payment of taxes or assessments, or neglect to
procure or renew insurance, as herelnafter provided, then and in such case, the whole of said principal and interest secured by the note in
this mortgage mentioned shall thereupon, at the option of the holder of the note, become immediately due and payable; anything herein
or in said promissory note gontained to the contrary notwithstanding and this morigage may, without notice to said Mortgagor of said
option or olection, be immediatoly foreclosed; and It shall be lawful for said Mortgagee, agents or attarneys, to enter into and upon
said pramises and to receive all rants, issues and profits thereof, the same when coliected, after the deduction of reasonable expenses, to
be applied upon the indebtedness secured hereby, and the court wherein any such suit is pending may appoint a Receiver to collect said
rents, issues and profits to be applied on the interest accruing after foreclosure sale, the taxes and the smaount found due by such decres,

I1f this mortgage is subject and subordinate to another mortgage, it is hereby expressly agreed that should any default be made in the
payment of any installment of principal or of interest on said prior mortgage, the holder of this mortgage may pay such instaliment of
principal or such interest and the amount so paid with legal interest thercon from the time of such payment may be added to the indebt-
edness secured by this mortgage and the accompanying note shall be deemed to be secured by this mortgage, and it is further expressly
agreed that in the event of such default or should any suit be commenced to foreclose said prior mortgage, then the amount secured by
this niortgage and the accompanying niote shall becomo and be due and payable ar any time thereafter at the sole option of the owner
or holder of this mortgage. " . ‘

This instrument prepared bv__Lam:a_ﬂatterc;
{Nama)

of ‘ 1110 W Jefferson. Joliet I1 60435 Hitnois.
(Addross)

-
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And the said Mortgagor furtharEEJN ,‘E Fvl (Jth; slAiga s@ Q.IP will in the rhean- )
time pay all taxes and assessments on th mises, a a f T Se e pa\,rnent of said indebtedness’ keap all .

buildings that may at any time e upon said premises insured for fire, extended coverage and vandalism and malicious’ rmschlef In somh :
reliable com Y, up to the insurable value thereof, or up to the amount ramaining unpaid of the said indebtedness by suitabie’ po!icias, '

payable in case of osé 16 the' sifd!Mortgagee and to deliverto__\3S: _ _ all policies of insurance therson, as soon as effected, and st

renewal certificates therefor; and said Mortgagee shall have the right to collect, receive and receipt, in the neme af said Mortgegor. of
otherwise; for any and ell money that may become payable and collectable ub:oon any such policies of instirance by ren(son of darnage ta’ur
destruction of said buildings ar any of them, and apply the same less $ reasonable expanses in obtaining such-riloney'in

satisfaction of the money secured hereby, or in case said Mortgagde shall so elect, may use the same in repairing or rcbuliding such bulldr o R

ing and in case of refusal or neglect of said Mortgagor thus to insufe or deliver such policies, or 1o pay taxes, said-Mortgagee may. procurs :
such insurance of pay such taxes, and all monies thus pald shaill be secured hereby, and shall.-bear interest at.the.raie stnted inthe pro-
missory note and be paid out ‘of 'the proceeds of the sale of said premlses, or out of such insurance monev if not othnr\vts' pai yid -

Mortgagor.

#f not prohibited by law or regulation, this mortgage and all sums hereby secured shal} become due.and pevable at the option. of the e
Mortgagee and without notlce to’ Mortgagor furthwrth upon the conveyance of Mortgagor's title to all'or any portion of said mortgaged
property and premises, or ‘upan the vesting of such title"in any manner in persons or entities other than, or with, Mortgagor :

- purchaser or transferee assumes the andebtedness secured hereby with the consent of the Martgagee,

And said Murtgsgor further agrees that in case of default in the payment of the interest on sald note when it becomes due and pavable '

"1t shatl bear like imerestwlththenrlnclpal of said note,w L ‘3_\ e

And it is furthaar ey, crauly awead by and between ntd Movtgagor and Mortgagee, that nf delauit be made in the pavment of said
promlssory note or in any “of them or any part thereof, or the interest thereon, or any part ‘therecf, when due, or in case of a bresch'In.

any of the covenants, of - rgresments herein contained, or in case said Mortgagee is made a party to any SL{it by reason of the exlstence of =

this mortgage, then or in any. such cases, said Mortgagor shall at once owe said Mortgagee reasonable attornay’s or solicitor's fees for
protecting their 4. . interest in such suit and for the collection-of the amount dite and-secured- by this-mortgage, whether:
by forecliosure proceedings or ouiriwise, and a lien is hereby given upon said premises for such fees, and in case: of foreclosure hereof,
a decree shall be entered for such ressariable fees, together with whataver other indebtednass may bs due and secured harebv.

And it is further mutually understood srd agreed, by and between the parties hereto, that the cﬁ{renant-s', agreemeh{s and provisions
herein contained-shall apply to, and, as rar as the law allows, be binding upeon and be for the beneflt of the heirs, executors; e.dminlstra- ‘

tors and asslgns of said pdrtles respﬂctlvelv. q - . . A PR PR TaR

- In witness whereof th ,suid Mortgagor_i haE_herevnto set _tmj_r_hands andsaal g~ this’ ' o 21§t

MAY AL '9_g87 %ZZ c(é/ -(SE;'\L‘)

ROBERT E. BORLA - .~ SRETEAI iSEﬁjéi

GSEFA_‘L‘:.}

(SEAL)

G Ly

ROBERT E. BORLA AND ARLENE M. BORLA, husband and wife

87296980

personally known to me to be the same pesonS_ whose name S_are subscribed
to the foregoing instrument appeared before ime this day in person.snd acknow!sdged:
that Lt hey signed, sealed and ae ivered said instrument as their free
and voluntary act, for the uses and purposes tharain set forth including the release
and waiver of the nght of homestead.

CIAL SEAL

mmguegﬁ:vgnml'giuumts ; Given under my hand and____ my srarchls _ 2lat

MY COMMISSION EXPIRES 9-16:90 | . O
day of MAY ~ { Lo ADS, 87.

e T P I

My commission expires Udd(Motary Public

Recording Fee $3. B9, - Extra acknowledgments, fifteen

cents, and five cents for each lot aver three and fif

cents for long descriptions.
© JOLIET, 1. ‘60435
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