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THIS INDENTURE, Made this 22nd day of May . 19 87, between
Richard W. Erickson and Catherine A. Erickson, His Wife

, Mortgagor, and
Lake Mortgage Company, Inc.
a corporation organized and existing under the laws of the State of Indiana
Mortgagee.

WITNESSETH: That wheteas the Mortgagor ig justly indebted to the Morigagee, as is evidenced by a cerntain
promissory note bearing even date herewith, in the principal sum of FIFTY ONE THOUSAND NINE HUNDRED
AND 00/100 Dollars
(¢ 51,900.00 )

payable with interest at the rate of TEN AND ONE HALF per centum {  10.5 %)
per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

Merrill>iile, Indiana or at such other place as the holder may
designate in wiriting, and detivered; the said principal and interest being payable in mombly  installments of

FOUR HUNDXKEN™ SEVENTY FOUR AND 89/100 Doellars
($ 474.89 ) on the first day of July , 19 87, and a like sum on the
first day of each pid ~very month thereafter until the note is fully paid, except that the final payment of principal
and interest, if not soo/it paid, shall be due and payable on the first day of June, 2017

NOW, THEREFORE, th2 3aid Mortgagot, for the better sécuring of the payment of the ssid principal sum of
money and interest and the re-formance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARKANT unto the Marigegee, ils successors or assigns, the following described Real
Estate situate, lying, and being in tk> county of Cook . and the State of
Ntinois, to wit:

LOT 21 (EXCEPT THE SOUTH 25 FEET THEREOF) AND THE SOUTH 40 FEET OF LOT 22 IN
BLOCK 7, ALL IN MIDLOTHIAN FARK,_ A SUBDIVISION OF BLOCKS 1 TO 4, 13 TO 20, AND
29 TO 32, IN THE FIRST ADDITION 0 MIDLOTHIAN GARDENS, IN THE NORTHWEST 1/4

OF SECTION !0, TOWNSHIP 36 NORTH, JAYNGE 1 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLIROIS. 1

TAX NUMBER: 28-10-101-037 y

PREPARED BY: C&Dﬂ' PERIHT 45-1404 aARy
Peter S. Briggs U W 28 LAK! ¢ORTRARE 6., VWG,
Merrillville, Indiana - » : The tnungib'us tar os this instromeatt 4
RECORD AND RETURM TO: pabd it ot 1D the Tuosnibies Yat Divislen
Lake Mortgage Company, Inc. i ztl-f:"--';m?-"‘:i'g E‘;;'&l;“;“’;":\r 1987
4000 West Lincoln Highwa LFFic! .
Merrillville, Indians 46410-4371 Amioved By Hakangibies T el

TOGETHER with all and singular the 1enements, hereditaments a::d arpurtensnces thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of eve/y \ind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtusts.in, or that may be placed in, any
building now or hereafter standing on said land, and also all the estate, right,'tit'e, and interest of the said Mort-
gagor in and to said premises.

611962.8

TO HAVE AND TO HOLD the above.described premises, with the appurtenances and fixtures, anto the said
Mortgagee, ils successors and assigns, forever, for the purposes and uses herein set ionh, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of illinsis, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenanis and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effecied by virtue of this instiument; not to
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here-
inafter pravided, untit said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of lllinais, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
& sum sufficient to keep all buildings that may at any time be on said premises, during t he continuance af said
indebtedness, insured for the benefit of the Mortgegee in such forms of insurance, and in Such amounts, as may
be required by the Mottgagee.

In case of the refusal or neglect of the Mortgegor to meke such puyments, or to satis{y any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep 5aid premises in good repair, the
the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in ils discretion it may deem necessary {or the prope: preservation thereof,
and any moneys so paid or expended shall become sa much additional indebtedness, secured by this morigage, te
be paid out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Mertgagor.

It is expressly provided, however (all other provisions of this mortgage to the conirary notwithstending),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or lax lien upon or ageinst the premises described herein or any part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal ptoceedings brought in a court of competent jutisdiction, which shall aperate to prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof ta
satisfly the same,

This instrumans i tor in the h momomnﬂl MICS Proga) 1
203 {v), 203 (1), 103 {n) and 148.1 Reference o:'t’n.fga Latier l'an:.ﬂi‘;l uu';)“ ans STATE OF ILLINOIS

HUD-22116M (5-80)
°-‘i i imATES Bu NG, = WY, CLEMENT, M1 43043 - NP TR Aevised {10/83}




UNOFFICIAL COPY

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL
OF THE FEDERAL HOUSING COMMISSIONER, OR HIS
DESIGNEE, DECLARE ALL SUMS SECURED BY THIS
MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE

IF ALL OR A PART OF THE PROPERTY IS SOLD OR
OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE,
DESCENT OR OQPERATION OF LAW) BY THE MORTGAGOR,
PURSUANT TO A CONTRACT OF SALE EXECUTED NOT
LATER THAN 24 MONTHS AFTER THE DATE OF EXECUTION
OF THIS MORTGAGE OR NOT LATER THAN 24 MONTHS
AFTER THE DATE OF A PRIOR TRANSFER OF THE
PROPERTY SUBJECT TO THIS MORTGAGE, TO A
PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED
IN ACCORDANCE WITH THE REQUIREMENTS OF THE
COMMISSIONER.
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Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a count in which an action is pending to foreclase this mortgage or 8 subsequent mortgage, the said Morn-
gagee, in its discretion, may: keep the said premises in good repair; pay such cument or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption. as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary (o carty ocut the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for the solicilor's fees, and stenographers’ [ees of the compleinant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosute; and in case of any other suit, or legal proceeding, wherein the Morigagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charaes
of the attorneys ot solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shail become
so much additiors) indebtedness secured hereby and be allowed in any decree foreciosing this mortgage.

AND THLRES SHALL BE INCLUDED ia any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any salr wade in pursusnce of any such decree: (1) All the cosis of such suit or suits, advertising,
sale, and conveyarce, including attorneys’, soliciters’, and stenographers’ fees, outlays for documentary evj-
dence and cost of =rid abstract and examination of title; (2} all the moneys advanced by the Morigagee, if any,
for the purpose authriz:.d in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from the '.m> such advances are made; (3) sll the accrued interest remaining unpaid on the in-
debtedness hereby secut>q; <4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if eny, shall then ‘ce paid to the Martgagor.

If Mortgagor shall pay said-aote at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants ~nd agreements herein, then this conveyance shall be null and void and Mort-
grgee will, within thisty (30) day= af.er written demand therefor by Mortgagor, execute a release or satisfaction
of thiz mortgage, and Mortgagor hereby waives the benefits ‘of all statutes or lews which requite the earlier ex-
ecution ot delivery of such release or satistaction by Martgagee.

IT IS EXPRESSLY AGREED that nu ext=ansion of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of 'he Mortgagor shall operate lo release, in any manner, the original
lisbility of the Mortgagor.

THE COVENANTS HEREIN CONTAINED sh:!! bind, and the beneflits and advantages shall inure, 1o the
respective heirs, executors, administrators, successos=, and ausigns of thes parties hereto. Wherever used,
lil:e tliﬂ‘gullr number shall include the plural, the p’ural the singular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the dey and year first written.

[SEALD) Mt{ Y ﬁru;@ [SEAL)

Richard W. fr;‘;kscm

[sEALT] Leellaor— [SEAL]]
atherine A. Ertckson

STATE OF ILLINOIS

55
COUNTY OF COOK
| THE, UNDERSIGNED , W notmry public, in and for the czunty sand State
aforesaid, Do Hereby Cestily That Richard W. Erickson
and Catherine A. Erickseon , his wife, perasonally known to me ti+ vz the same
peraon whose name subnacribed to the foregoing instrument, appeared hefore me this day in
pernon and scknowledged that signed, sealed, and delivered the said inutrument an

free and voluntary act for the uses and purposes therein set forth, including the relsase and waiver of the right
of homeateed.

Notarial Seal this 22 day MAY , A. D, 1987

f
Tams Ve ; Notary Public
Matary Pubils, Sulls ¢ b

Gimission Sphes W& I § ;1o for Record in the Recorder’s Office of

& County, iilincis, on the day of AD. 19

at " o'clock m., and duly recorded in Book of Psge
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