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MORTGAGE

THIS MOR TGAGE (“Sccurity Instrument™) is given o MAY 15,..
19....87. The mortgrzoris .. BHORFY’ S+ . SCHUTT. ANQ GHRI$TINE SCHUTTJ HIS....WIFE

.............. awer’ urity Inst e ivento..
A SMITH PE(’E“AL SAVINGS BANR (Borr ). This Secury Instrument tsv%hu:h is orgamzed and. cxlsllng
he Lnit tates of "AMEY1¢E N
unsijr thc éa g . Eind whosc nddress lS
757 Sout Mldiothlan, iflinois 8 : ("Lcnder")
Borrower owes Lender the ;..‘!r'...pal sumof ... ELETY. THOUSAND AND. NO/I00-zmz=n
‘Dollnrs (U.S.§... .50,000.00, ..). This debt is ewdenced by Bnrrowcr s note
dated lhe same date as Ihxs Secunn instrument (“Notc“). which provides for monthly payments. with the full debi, if not
paid earlier, due and payable on ... JUME,. Ls... 7. .. This Security Instrument
secures to Lender: (a) the repaymen. of 1‘ dehl ewdenced by lhe Note. wnh mlcresl and all renewals, extensions and
modifications; (b) the payment of all oth<r sums, with interest, advanced under paragraph 7 to proteci the security of this

Security Instrument; and (c) the performancé ol Borrower's covenants and agreements under this Security Instrument and

the Note. For lh;sc%ur?se Borrower does t.ereby modgnge. grant and convey to Lender the followmg described property
. s -, ceeeeenns. County, Ilinois:

located in .

LOT 195 IN TIMBER'S EDGE UNIT mNUMBER 11B, A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 24, %YOWLTHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOIS.

A-&O

PERMANENT INDEX NUMBER 27- 34»213 006" % 2,

L PETS91 RECORDING $14 .09
vln 1”“!‘! m 2017 4/93/87 12:21:00
P 158412 B3 0 W7 —27h 1R
S (O COUNTY RECOMDER

which has the address of . 9143 WEST 178TH SIREET it ST LTINLEY PARK
[Street] ECl'!y]

. 60477
HHNGIS ..occr e e PrOperty Address™);
[Zip Code] ¢ Y )

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or’, 1
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the m
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaiily the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security insirument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required: a‘condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement ar applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connrection with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

in the evemt of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedialely belore the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award £ cettle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender s uv’ horized to collect and apply the proceeds, at its option, either 10 restoration of repair of the Property or
1o the sums securet? oy this Security Instrument, whether or not then due.

Unless Lendr ¢ and Borrower otherwise agree in writing, any application of proceeds to principa) shall not exiend or
postpone the due davs ofthe monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower (No. Released; Forbearance By Lender Not @« Wailver, Extension of the time for payment or
modification of amortizat/on of the spms secured by this Security Instrument granied by Lender 1o any successor in
interest of Borrower shall notop-rate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required 'o Lommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am *cazation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall ot be & waiver of or preciude the eiel cise of any right or remedy.

11. Successors and Assigns Boind; Jaint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene/it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) (s ¢-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theierins.of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana-{c’ aarees that Lender and any othier Borrower may agree 1o extend,
modify, farbear or make any accommodations with regard 1o the iesms of this Securily Instrument or the Note without
that Borrower’s consent. .

12. Loan Charges. If the loan secured by this Security Instrument is subject Lo a law which sets maximum joan
charges, and that law is finally interpreted so that the intcres or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (x) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any <uriss already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose v rrake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rer,uces principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expi.ation of applicable laws has the effect of
rendering any psovision of the Note or this Security Instrument unenforceable aceording to its terms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Security Ipitzument and may invoke any remedies
permitted by paragraph 19. if Lender exercises this option, Lender shall take the s{ep: specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument’shall'oe given by delivering it or by
mailing it by first class mail uniess applicable law requires usc of another method. The noiice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: to Jorrower. Any notice
provided for in this Securily Instrument shall be deemed t0 have been given 10 Borrower or Lenasr witen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal lzw und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ‘nsirument or the
Note conflicts with applicable Jaw, such conflict shali not affect other provisions of this Security Instrunicit or the Nole
which can be given effect without the conBicting provision. To this end the provisions of this Security Instrement and the
Note are declared 10 be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrawer. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficia) interest in Borrower is sold or transfcrred and Borrower is not a natural
person) without Lender's prior written consens, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (n) 3 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {(b) entry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower:
{a} puys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) rakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument snd the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

PETI6LB




UNOFFICIAL COPY

-quswied Fuitsanbas
lamoliog O} Iapus] wolj 20n0u uodn 129U Yua ‘aiqeded 5q jBYS PUB JJBI JI0N 3Y] 1B JUSUISINGSIP 10 31ep Yl
O} 15212111 JBDq {|8LS SIUROWR 353Y) *Juawind o w3y 1110 0) 2218w JopUIT PUR J2MOLIOH SSI[U[] "IUSIAISU] AILIN0ag
s1lj) A PINDSS FIMOLI0F JO 1G3P [FUOINPPE FWwodaq [jeys ;. ydusBesed siy) sopun 12pus| Aq PIsIngstp siUNowe Auy

‘0S OP 0] 2ABY 10U 530p Japua] ‘£ ydesBeied suy) aopun vonow W) ABLU 12pua]
yFnoyl v siiedas axew 01 L1sadoag a3 vo Fuuajus pue $395 sAsui0lie spqeuosest Fuided "o w Bupeadde uswnnsg
3120035 sy 190 Ajaoud soy yorgm uar] B £q painsas swns Auw Suided apnpour Aew suonow s apudg ‘Auadosrg og1 uy
s1yfu ¢ rapuacy pue Ausadosg oyl Jo anfea 2Y) 190103d 01 ASESE302U §1 104918y M J0} Aud pue Op ARw 12pua uay {(suonwndar
JO smej 9210JHD 01 10 UOLIBUWIPUOD 0§ ‘reqead *Adidiuyueg u Suipascosd e se yons) Liradoad awd vl siyfu saopua]
1waye Apuesyiuds Avw jey) Fuipaacold (222} B §1 3194} 10 JUBINIISU] A1INDDE SIYE U] PAUIBINCS SIUHINIEE pUB SJURILIACD
2yl waapiad 03 spey Jomosog J1  dduwansul 8wl (Auadosg 3y uy Sy 80PN JO HORINOEG L

‘Bunum 1 1819w 341 01 533188 12pud] ssRjun 210w Jou |[EYS 2[111 I9)
pue pjoyasea) 2y ‘Lsadoag ayl 01 o3 29) saainboe Jomoasog 1 pue ‘aseaf 2y3 Jo suoisiacid o4y Wit A13WOD jjEYS JoMONIOE
‘PIOYISED] B VO §) DWINIISE] A1IN09S SiY) J] -21sem 1IWIUOD 10 31B10U1ap O) Auadoad il moffe ‘Auadorg ayy sBuegd
Ajfenueisqns 10 aSewiep ‘A01155P 10U (JBYS 1oM0110g SPloyased] (A)iadoL ] JO 3IDVUIIUIRIN PUN LBOIINAIIEIL] ‘9
‘uomsImbow 3Y) 01 Jorid ALaBIPSTILYY JUSLNIISU]
£11100g SIY1 AQ PaIND3s SIINS Y] JO 1U21X2 31 O} Iapua] o) ssud jjeys vonsinbor xp) o3 soud Luadozg 2y 09 aFewivp wodj
Bunnsas spasoolri nue saxod asueinsul Aue 07 1YFu 5, Jamoulog ‘Jepuary 4q pasnbos s Anadorg sy g1 ydwsBesed sapun
J1 siuawded avy ;0 runowe oyt afueyo so ¢ pue | sydeaBesed ul o1 palssges siuawmtded Ajyiuow syl Jo ep snp syl suodisod
10 puRIxa 10U {feys 1 divulrd o1 spassosd jo uonesidde Aur ‘Funim ul 23182 ISIMISYIO JIAOLICH PUR JIIPUT SSAjUf)
u2alf §1 39104 343 UIYM
urdag e pouad Lep-gy 2] BN USY) 100 10 JFYIYM "USWINIISUT AIMNDSG 1Y) AG Painoes swins Aed o) 1o Auadorg sy
2201520 Jo Jjedsl 01 $p37 024 21 35N LWl 12PUYY "SPaSo0ad IDUBINSUN 343 199]|03 ABWI JPPUFT UIY) ‘WIE[2 € 3195 O] pIlago
$BY JO1I1BD DOUBINSUL 2 2141 ISPUDT WOL) 39HOU B SARD OFf WM JOMEUY J0U S20p 10 ‘Aliadosg ay) suopueqe Jamollog
J1 "30modlog] 01 pied ssaoxa (v (Um ‘anp UAY) 10U SO J3YISHM ‘JUIWINISU] AJIN00E S AQ PRanoIs swns ay) o1 poydde
8q jjeys spaaagad sduBINSUI S1))PIUusssa] 5q pinosm L1INISE §1apUST 10 O|gIses) AEsIoucs ou 51 atedsd 10 UoBIoISX
D) j} 'POUINSED] JOU §] AJIINDIS §,7 PUD'] pUB 2jqiseay A[[eolwotoo? st Jiedal 10 UonBIOISH Y] )i ‘padewep L1sadoig w1 Jo
J1das 10 woleI)sas 01 patjdde aq [jeys spassold sousinsu) ‘Funiim Ul 308P ISIMIIYI0 J2MOLIOH PUE J9PUFT] ESAULY
Lamosog Aq Apdwoad apsw ot 31 850 Jo J00ad SYBW AR 12PUST “10PUI] PUT JILLIED
so08ansul 2143 01 23110u Jdword 2418 [1RYS I9M0OII0F ‘S50} JO 1USAD 1) U] "$3010U JEm2ual pus surmiwid pred jo sidipsau (v
Japuag 01 918 Apdwoad [peys Jomossog 'sov.nbay Japuas 1 sjemauss pue seinjod syl poy 03 1yIu oy aawy j[eys Jopus]
asag)d odedizow piepurls ® apnou [leys pue Jaoua] ol spquidasor ag [feYys sjumauas pue sajorjod sousansu |y
DIPYYIM AlgUuosesaun
3q 10U J1BYS YoIym jeacadde s apua o1 192(gns mMULIRE AQ uIsOYD 2q [eys souwansur 2y Suipraozd sstires aousInsLL
ay i -sesnbes sspus e spouad Ay Joy pue SIUTSILE NP Ul PIUTBIUINW 3q [JBYS 2oURINSU) Sy} ‘dousinsul sanrbar
J2pusT] YINYM 10) SPISZRY JSYI0 AuB pun  5Fv1ZA00 PaplR)xa,, L) 2] UM PaPR{SUl SPABZEY '21y AQ 580 1sUIeSe poansul
Kuadosg sy uo po1ossa Jo3walay J0 BunsiEe mou SIUMNSAZIAVN aY) dasy Jjeys Jamoliog  ‘dUNINFU] PANZRE] ‘¢
@010 Jo Emaig aygi jo
s£ep 0] ULYIIA IACQE Y110 138 SUDJIDE 3] JO 2J0W JO AU INETLO 1] IY] £ISNES jjeys Jomoliog ul] ay) Buidjnuspr 210U
v 1amodiog 2a18 ABW 12pua] UAWNIISUT A11IN09S S JaA0 A30aad urene Asw youga uan € ol 109{gqns 51 Auadosg )
40 uied AuB 1ey) S2UNNIIIRP JSPUT JT TIUSUNIISU] £)1IN0SG SIYT 0. v ay) Sunemploans Japua o K10108s1es Judwaoslie
UR u3Y Y} JO IIPIOY SYI W0I) $31NI35 (9) Jo tAuadoad a) jo 1ed Lue 1y 2Inap0) 30 Ul Y] JO IURLINICIUI Iyt tudadad
01 derado uotutdo £29pus syt Ul youym sSuiposead 18| 'ui us Sy po 1aswDoa0)us Jsuedn spuagep 10 'Aq A Y yieg
Ppood ug sismuod (Q) apus 01 3jqridanoe aaruei 8 Ul Ul 311 AQ paunoas o edigo ay) o wswled sy o1 Funim U s3ufe
(7) 123M0010g SSAUN UFWNIISRT A1LIN23g siY) 1240 jpoud sey yorym ud Aur asseyssip Aidutosd peys Jamorsog
‘syuaw Sud 2y) Bupuspias 53diasas
2apua] o1 ysiwiny Ajduosd jjeys semodliog] '£1303p siudwsed asay1 sIBLL 1m0 tung § ydesBused siys sapun pred oq o)
SHUROWE JO SO0 |8 J3pu] 0} ysiwng Andwoad [jeys Jamosrog 1ustaied pamo Josiad 2yl 01 APoastp S uo wayl Avd
[1BYS Jamollog ‘3ouueus JBY) Ul pied Jou 21 Jo ‘7 ydeaBesed ur papaosd Jouusur 2y) Ui a0y, a8ijqo syl Avd EYS JomoLiog
‘Aue 31 ‘sjuad punos® so swuswded PIoYISEI] pue JUAWRAISUL AILNOAS SI[I J3A0 AVuced urene fvw yoigqm Arsadosg
M1 o dquinque suorisodiul pur sauy ‘s334Ed ‘SIUILISSISSD 5ONM) JIe Aud [[BYS Jamollog . ‘suar] sallawyy ‘p
‘onp [edraulad 0] '158] pue 'anp 152431u1 01 'Yunoy ‘7 ydesBeaed sopun w10 edwed sjunows o) 'pay ‘joN
1) Japun snp sagieyo Juswdedasd 01 ‘puodds ‘Rop] Y 1apun anp saFiaya ey oy sy parjdde o jjens 7 pue | sydesfwaed
19pun 15pudT Ag Pas1acar sjudlfed [je ‘asimIa1o sapIAntd mu] dqeadde sssjuny  mpusmivg o voreyddy ¢
TUSWINIISU] A1LIND3E S1Y1 £q PIINITS SWINS 3] ISUIBAE (P uad B 8 uoejdde
JO auu ay) e Japud] Aq pjey spung Aue “lapua- Aq uonsinbow s)1 10 Auddoag syl Jo Ipes sy 03 Jorid SEIpStU) duyt
a2t ou *Apdde teys 1opuat] "19pua] Ag paambor 10 pros 51 Auadolg il 61 ydeafeasd sapun )y 1apuay £ FI9Y spun g Auw
Jamor10g 01 pun)ad Apdwoad [[Bys JAPUIT ‘JUSWINIISYY AJIN09E SIYL AQ PRINDIS SWNS [[8 jo [[ny Ul juawiias uodn
-19puaT 4q paainbay se siuawrded s1out 10 ue ui AousioYsp 2yl dn xeW 01 AILSSVOM JUNOLWIE
Aue 1opuar] 01 Aud jjeys Jamoslog anp uaym s MOISD ) Aed 01 LURRPNS 10U S I9Pud ] Aq play spund 3yl JO junouwrs
Y1 )3 spuny jo sjuawded £[YIuce U0 JamMoLI0g O] PA1IPasa 10 Jamostog 01 predaa Apdwold ayns ‘wondo s aamoriog 1®
‘2 JJBYS S5I0X3 DY) ‘INP UAYM W MoIs3 oyl Avd o) paninbal Junowe aY) PIROXS [[BYS ‘SWI MOIDSO 2L JO SARP NP YL
1 ajqeded spung Jo siuewAed Apanowr amming Y3 yitm 19132803 Iapus] £q pRY SpUTY ) JO JUROLIE 2y} J]
$: “JUIUNILSU] K£1LINDIE 1Y)
q pEnoes swins 313 40§ LiIndas Jsuonippe su papad oae spung sy ] opew sEM SPUNY 3] 03 QP YoBS Yaiym Joj ssodind
.. AY) put PN o) 0) $1GAP pUE SHP2ID FuImoys spung sl 10 FUNUNOIE 1ERUUE UE S3INYD INOYUM '1am0at0g 01 IAIT [jwys
Jepua] ‘spung 23 uo s3uruies 3o 15313 Lue Jamodiog fed 01 paanbas aq 10U [[eYs 33pus] ‘pred oq 07 153:3)U) sdinbas
me] s[qesdde 1o spews st juawsasSe ue ssajupn) spung syl uo pied aq [(eys 1Sedur 1vy Funum uy souls Lew sspus]
pue Jamosiog 281ey> v yons axew 03 13pus] snuurad mup ojqualdde puw spund ayl uo 1524311 Jamodrog sded rapuay
ssa[un ‘Stal A01553 oYy Butkj1aea Jo Junoooe ) 3uizdjeue ‘spung sy; Suif|dde pus Buipjoy Joj 8ieyd J0U Lvw 13pudy
“SwWaj Molaso oyl Led o1 spunyg ayy Ajdde yeys Jopua (UONIMINSY U Yons st sapuat §i Jspudy Jurpnjour) Aousde s
1O [RIDP3] B AQ paRieIend 10 PaInsil 22¥ 42144 JO SJUNODOR 10 SISOAIP ay) UONTINSY) UB Ul D[3Y 3q [[WYSs SPUNg Yy ]
'Sl AMOJIIE3 JININ JO SIIBUINES FGRUOSEIS PUR BIEP 1U2LIND JO SI58g
YY) GO NP SPUN, DY) PSS ABW JAPUIT ,, SUDY MOIOSS,, PA[BD 218 Sy sy 1  Auw jt ‘swnusasd scueimsn) sdvduow
Ajiwak (p) pue swnwasd aourinswy pJezey Alaeed (o) ‘Aue Ji ‘Ausdosd syl uo siusl punoil o sjudwded ployssesy
£11e24 {q) Ludwnasu] AjUndag sy 1oa0 Ajuoud UIBHNE ARIU YOIym SIUSLUSSISSE puw saxw] Lesd (E) JO yylemi-auo
ol fenba (, spun.g,,) wns g 'Jiny ui pied sj 210N 2Y) [RUN ‘AjoN 242 Japun anp a1k siuatuied Apgivows Aup Syl uo JRpUIT 01
Aud |[eys JI9MO0LI0Y 'JPPUT AQ ISATEM UDILIM ¥ 0 30 ME) Ijqudljdde 01 153igNS  “0UNINSH] PUN SIXB] J0) SpERy T
‘510N 3Y1 15pun anp saieyd el pur Judwsedasd Lur pue NON 943 A PICUSPIAT 1QIP YT UO 1533911t puw jo ediduud ay
anp usym Aed Apdwoad jjeys Jomoliog  ‘s2Bssy) 3wy pus mdedazy Heaseyul pu fedloulag Jo yerming
:$mOpI0) 58 33188 PUR JUBLUIACD I2PUX] DUV JIMOLIOH  SINYNIAOD WI0SIN[)




