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TITLE NO. ‘ Edward Swanson
S . . . fNAME)
' 1425 Lake Cook Rd., Deerfield, IL 60015

A

MORTGAGE

THIS MORTGAGE is made this 28th day of - May
ski and Pauline Preszowski, his wife in Joint Tenancy

(herein "Bol‘mwar"]-. ang the Mortgagee Travanal Employees Credit Unfon, a cafparelion orgamzad and exlsung under the #aws of The srare oTlﬂ(nols
whosp addrass ia 1425 Lake Cook Hoad Deerfisid, Hinols BOD1S (hereln 'Lender ).

WHEREAS, BORROWER has anterad inte & limited open-end varlable rats Agreement whh ihe Lendsr dated Ma.y 28, 1987
(ﬁeramafter AGREEMENT) under which Borrower may {rom time to time, one or mora times’, obtain loan agvances hot to eaxcoed it any one time an ag-
gregale principal sum of _Iiorty-fi\'e thousand and 001”0 _DOLLARS ($.. .45,000. 01 &)
from Lender on a secured hne of credit basas that said Borrower is indebted Ic thn Lendeu inthe prmcrpal sum of mewe mnd & m/ 1
DoLLARE (5.45,000.0 ___ywhich indebledness is evidenced by said AGREEMENT providing far monthly payméinis anid for an adjust-
able rale o} inerest and is due end payanh on June 15, 1992 ‘ with an option by the Lender {0 exiend said Agreemont
and this Morigage. .

TO SECUHE 10 Lerasr (&) the repaymant af the indebtedness evidenced by the Agreement, with imerest Ihereon, the payment of alf other sums.,
with interest thereon, advincid in act:orda.nca herewith to protect the security of this Mongage, and'the performarnce of the covenants and agreements
of Burrower herein contained ‘ani (b} the repayment ol any furture advances, with interes! thereon, made to Borrower by Lendoer pureuant 1o paragraph
24 hercot (hareln “Fiture Aovariey"™), Bortower does heroby mortgage, grani and convey to Lendar the foﬂowmg describad propony facated in the
Coumyof . Cook ' o . Staectilincis: o

Lot 28 in Block 2 in‘Wirston Park North West Unit 1, being a Subdivisian in Section
13, Township 42 North, Rarge 10, East of the Third Frincipa'l Meridian, accordmg
to the Plat thereof recoy ded July 30, 1957 as Document Number 16972096, in Cook County,

IlHnois.‘

Parmanent index Number:

which has the addrass of
{streal} {city}

I1lingis 60067 i ) {haraln “Proparty Addrass"};
{state and zip code)
. TOGETHER with all xho improvemenis naw or hersalter erecied on the prapearny, and ail eo=erents, rights, appunenancas. rents, royalties, mineral,
olt and gas rights and profits, water, waler rights, and water stock, and aH. lixluren now of heiel.'e) affachad. to the propeny, all of which, including
replacemants and additions therato, shall ba deemad 10 be and remain a part of tha gropery coversd by vl Mortgage; and ali of the foregoing, 1ogather

wilh said property {or the Ieasehold asla.te i this Mortgage ison a Ieaseholn) are heram referred foas Ihe ;i ...pany

BORAOWER caovenanis that Borrawsr ig lawiully seisad ol 1he eslale hereby conwyed and has the right 10 :nongaga,. grant and convey the Praper-
ty, that the Property is unencumbered, and that E-orrowa; will warran: and defend genarally the litle (o the Property #4cinst all claims and demands, sub-
. Ject to any declarations, easamams or restriclions Iislad in a schedule ol exceptians e coverage in any hua insurai ca pr licy insurmg Lender s Interest in

tha Property '

A

UNIFOHM GOVENANTS. Borrovur md Cender covemul and igru [ follow:

1.  Paymen and Prinvipal and intevest,  Sorrower shal promplly. pay when dua the: pﬂnmpal of and msemn on ma uu'mt. w¥inars ev-dancea by
the Agreermett, and late charges.ss provided in the Agreement, and the arincipal of and interest on any Fulure Advances sacured-Jy 1his Mongage.

2. Payment af Taxes, Irisurance and Other Charges. Borrower shall pay alt taxes, hazard Inturance premiums, Bssessments, and other
charges, fines and impoaitiona altripuiable to the Property wiigh may allain a priority gver this Securily instrument, and.leasehold payments or ground
rents, if any, by Bosiower making paymant, when due, direcily 1o the payee lhereo!. Borrower shalf promglly furnish o Lender all natices of amounts due
under this puragraph and Borrower shail promplly turniah to Lender raceipls evigencing such payments. Borrower shall promptly. diacharges any len
which has priority over this Securlty Instrument; provided. that Borrower shall not be required 1o discharge any such lien so long as Borrowss:  [a) shaly
agrea in writing io the payment o the obiligation sdcured by such lan In & manner actaptable {6 Landar; (b) ahall in good faith comest such fien by, orde-
fend against encorcement of such lien in, legal procesdings which In the opinion of Lender operate \c prevant the enforcement of tha lien or forteiture of - B
the Property Or any part thereof; or fc) ahali secure from the holdar of sugh lien an agrumem n a form. patistactory 1o Lender.subordinating such tien o
this. Security Insirumant. . . ’

If Lender detprmines lhat all or any par of the Property is stib]ac! 10 a lign which may attain a priarity over this Securily instrument, Lénder shall sand
Borrower notice ideniitying such lien. Barrower shall satisfy such lian or take one or more ol the actions set forth abave within 16n Gays of giving ol notice.

3. appucdﬂon of P-ym.ml. ‘Unless applicable taw provides otherwise, all paymenis recoivad by Lender under the Agréement and paragraph 1
hereof shatl be appﬂed by Landar ﬂ'rsl n paymanr of interost payable on !ha Agraomam !hon o me unpsld b-lancs ol the Agreament.

4, Hazard insuranas. Bortmr shall keep the improvements now.existing an hsrsnhar erecled on lhe Property .insured agarnsl toas by lire,
hazards included within the term '‘extonded coverage’’. and such olher hazards as Lender may require and ip such amouns and for such pericds as
Lendsr may require; provided, that Lender shall not requira ihat the amount of such coverage axceed that amount o coverage required 1o pay the sums
secured by this Morigage.

DISTRIBUTION: WHITE COPY - ORIGINAL CANARY COPY - BORROWER'S COPY PINKCOPY - FILE COPY 14768-A
PAGE 1 OF 4




- ,m,,w.mLLN.O.EEJQJALmCQBXmmuWW

teTewt rate wvary month. The Bormower and. Lendlf further covenant and agres as foliows:

(A) INTITIAL RATE * - 8.75 | - .02397
Thl Annull Plrcumagc Rllo of interes! undor this AGREEMENT shall be __'____ % and a dally periodic rate of

(B) CHANGE DATES

Gommencing on the date of this AGREEMENT. the inleres! cate may be sdjuated by T.E.C.LL on the tiral Oay of each month. These dates shall be
known as *‘Change Dales". . L

{C)- INDEX - - - e -
Changes in the interes! rete’ Bhali bn buac upon chanou ln the “lndox" The index shall be the niehui domocuc Prlmo Hm u npoﬂtd in the
Mongy-Rate Section of the Midweat Egition to The Wall Street Journal on the iast business dey of the monih immediately preceding the beginning o each
.-billing period. (¢ the Wall Sirest Joumnat siops reporiing the prime Rale, or it the Prime Rale is not avallable on the said luat business day, then T.E.C.U.
will choose a comparable index as a subalitute tor the prime Rale and will notily the Borrower of such change. .

This AGREEMENT has an “Initiel (ndex” figure of _ 8:25 a5

[(*)] CALCUI.ATiON OF CHANGEB )

Priar (o each change Daie, T E £.u. shall datermine any changc in the interesi rete. and shall calculate the new interest rate by adding one-half (Y}
of one psrcem ﬂlm to uu c\ment index. T.E. C.U. will round 1he result of this addkion to the nearast ona-aigth of one percentage point {0 125%1 Thia
roundod amuunl will bp my new mlmni Taie uniit the nex) Change Date. 1 the naw mlmsl rade i or dac my monthly paymenl may llno
increase of docronse.

L

(E) EFFECTIVE D2 (E CHANQES *
My haw |n|arast rato wia b am affactive on sach-Change Date and t will ply the amount of my new monthly payment boglm!ng oty the crmnuo
Onfe unm the amnunl of ms neahly oaymam chaﬂgas aguin

(F) DISCLDSUMS Py

T.E.C.4. will send statements al Ioas’ quarlerly refl’!ecllng changes in the inferest rate and psymsnis during the quartery period. The dioclooum ahail
reflect the change of the interasi rate, it 7 =y and the amount of the new paymenl and other transactions In the account during tha porlnd Such statement
shall be presunied correct iinless Botrower AEanivs T.E.C.U. in writihg of any error within sixty (80} days sfter the closing date of the billing petfod.

10 28 PUTURE ADYANCES! UPON NEQUEZT OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIB MORTGAGE,
U MAY MAKE FUYURE ADYANCES TO BORROWER 4UC { FUTURE ADVANCES, WITH INTEREST THEREON, mummm
fmswhzu :mzucen a'r A!ﬂ!!ﬂ!lﬂ! STATWNO THAT sAD AGREEMENT 8 SECURED NENERY. SITR Lo

DU E et

. 25... PRIORITY. HIS, ggpnrma 18 GIVEN TG ZFCURE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN } AND

.. SHALL SEGURE HOY. ONLY.THE, EXISTING INDERTEDKERS UNDER BAID AGREEMENT BUT ALSC SUCH FUTURE ADVANCES, WHETHER

. SUCH ADYANCES ARE CRLIGATORY OR T BE MADE AT 7/IE OPTION.OF THE LENOER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY

o200, YEARS FROM, THE DATA OF SA/0 AGREEMENT TO THE BAY.€ ESTENT AS IF BUCH FUTURE ADYANCES WERE MADE ON THE DATE OF

 THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MA  BE NO ADVANCE MACE AT THE TIME OF THE EXECUTION OF SUCH MOR-
., TGAGE, AND ALTHQUGH THERE MAY BE KO INDEBTEDNESS QUTSTANJING AT THE TIME ANY ADVANCE 18 MADE. ' _

26. Walver of Homestead. Borrower heréby waives all righl of homes 'epu #xemption in the Prop.rty.

- IN WITNESS WHERKOF, Bontwer has axecuted this Morigage, ..
Q”@d 5*“ vvf

__._E&u.:@ -y G?’Mqé&

Stateofitlinols, . Cook = County$8: . o
l ._..,______._E.-__\L_SB.G.DS,QIL_,_.______ a Nolary Public in snd for said coumy and Siale, do hersnynn ' ihat

» s ey

ichar i Er i e, i t £
' parsonaﬂy known to me to be the same personi______whm name’ _S_jr_e__,_..._nul:unbed to mofnrogoing inmn aent; appurod b-bn
. methis dny in person and acxnowladgad |hal __.ﬂlEJL scgned and delivered the sald instrumentas _their _ tree and vohmtary act, Tor tha

" uses and purposas-thareln set forth. "~ -

Given under my hand and official seal, this

My ;:ommisiboﬁ exéir es: j, z b~ f ;

(Space Below Tms Lins, Ressr\fsd Far Lende: and Recm?

MAIL TO: E
Travenol Empioyees Credit Union <
4426 Lake Cook Aoad A
Dearfleld, 1. 60015 g

_

18:81 La/ee/ 78 2R NWL
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and non-uniform covenants wilh limited varlations by Jurisdiclion to conslitule & uniform security inetrument covering teal-property. This Security instru.
ment shell be governad by federal law and the law ol the )unsdlcﬂon in which the Property is located. In the event that any provision or clause of this
Security Insirument or the Agreement conflicts with applicable law, such confiict shall nol affect other pfovlslons of 1his Security Instrurnont or the Agres-
ment which can be given effect without the conflicting provision, and to this end the provislona of this Socumy Inwtmm.m and thé Agreemem ara
deciared 10 be severahle. .

15. Borrewer’s Copy. Borrower shall be furnished a confotmed copy of the Agresment and of this Motigaga at the time of sxecution or after
recordation hereof. :

18. Transfer of the Property or a Baneficial intersst In Borrowsr. | all or any part of tha Property or an interest therein is old or trangferred by
Borrower (or f a banéficial interest in Barrower is old or transierred and Borrower ia not a nalural person or persans but is a corporation, partnership, trust
or other lagal entity) without Lender's prior written consent, excluding {a} the craation of a-lien or ancumbrange subordinate (o thia Securify instrument
which does hot relate to a transter of righta of occupancy in the property, (b) tha creation of a purchase money security interest for household appliances,
{c} a transler by devise, descent or by operation of iaw upon the dq&lh of & joint tenant of (d) the grant of any laasehold imerest of thres years or less not
containing an option to purchase, Lender may, at Lender's option, declare all the sume secured by this Security instrument to be immediaisly due and
payable.

It Lender exercises such option to accelerats, Lander shatl mail Borrower notice of accelsration in accordance with paragraph 13 hereol. Such
notice shall provide a period of not less than 30 days from the dai_e the notice is malled within which Borrower may pay the sums declarad due. If Bor-
rower fails to pay such sums prior 1o the expiralion of such period, ‘Lender may, without further notice or demand on Borrower, Invoke any remedies per-
mitted by paragraph 17 [-ere >f. Lender may consent to a safe of transfer if: (1) Borrower causes to be submitted to Lender information required by Lender
10 evaluation the iransferee 7.a If a new loan were beaing made 1o the transferee: (2) Lender reasonable determines that Lender’s security will not be im-
paired and thai the risk of & brach ol any covenant or agreement in this Security Instrument is acceptabie; {3) interest is payabile on the sums secured by
this Security Instrument at a '=*4 "2ceptable 10 Lender; (4) changss |n lhe terms of the Agreement and this Security Insirument required by Lender are
made, including, for exampie, réric se adjusiment in the inleres! rate, a ditferent linal payment date for the ioan, and addition of unpald interes! 1o prin-
cipal; and (5) the \ransfaree signs &1 ursumption agreement that is acceptabie to Lender and that abligates the transferee to kaep all the promises and
agreements made in the Agreement an- in \iis Security Instrument, as modified if requirad by Lender. To the extem permitisd by applicable law, Lender
alsc ray change a reasonabée fee as a ccdion 1o Lender’s consent o any sake or transfer.

Borrower will continue ta be abligated undar #' < Agraement and this Security Instrument unleas Lender ralaassa Borrower in writing.

17.  Acceleration; Remedies. Except as piv.vided in paragraph 10 harsot, upon Borrower's breach of any covenant er agresment of Bor-
rowert in this Mortgage, including the covenants to ray \then due any suma sscured by this Mortgage, Lender prior to scceleration shall mail
notice to Borrower as proved in parsgraph 13 herso. specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 30 days from the date the notice is malled to Borrot/er. by which such breach must be cursd; and (4) that failure to cure such breach an or
befors the date specified in the notice may result In acceler.ticn of the sums secured by this Mortgage, foreciosure by judicis) procseding and
saie of the Property. The notice shall further inform Borrows: i the right to reinstate after scceleration and right to assert in the foreclosure
procooding the non-existence of & default or any other defanss of Borrowsr to accelsration and foraciosurs. it the breach s not eured on or
before the date specified in the notice, Lender at Lender’s option i ay doclare 8l of the sums secured by this Mortgage 1o be immediately due
and payable without further demand and my foreciose this Morigay = b judicial procesding. Lender shait be entitied to coflsct in such pro-
cesding ali expenses of foreciosura, (ncluding, but not limited to, ress .b'a attornsy's fess, and costs of doéumentary evidence, sbitracts

and title report.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration o7 (P suma secured by this Mortgags, Bormower sha¥l have-the right
10 have any proceedings begun by Lender to enforce this Mortgage discontinued at ary :m~ prior to eniry of a judgment enforcing this Mongage if: (a)
Borrower pays Lender all sums which wouid be then due under this Morigage, the Ayreemer:,Agreemeni Securing Future Advances, i any, had no
accelaration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Be.rnwer contained in this Mongage; (c} Borrower pays
all reasonable expenses incumred by Lender in enforcing the covenants and agreements ot Lo rower contained in this Mortgege and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limiled to reasonable at{oinuy's fees; and {d) Barrower takes such action as
Lender may reasonabie require to asaure that 1he lien of this Mortgage, Lender's intereat in the Proren and Borrower's obligation to pay the sums
secured by this Mortgage shall continued unkmpairad. Upon such payment and cure by Borrower, this Mty age and the obligations secured hereby shall
remain In 1)) force and effac) as Ji no acceleration had occurred.

19. Assesament of Rents; Appointment of Recelver; Lender in Possession. As addiional security hereu'ider, Borrower hereby assigns to
Lender the rents of the property, provided that Borrower shall, prior 10 acceleralion under paragraph 17 heresf or abande v ant of the property, have the

right to coflect and retain such renis as \hey become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Proparty, and at any time pfior to the axpiratic' r1 any period of redemplion
jollowing judicial sale, Lender, in person, by agent or by judicallly appoinied receiver, shall be entitled to enter upan, take poa=as sicn of and manage the
Property and 10 collect the renta of the Property including those pasi due. All renis collected by Lender or the receiver shall be aj:plied first lo payment of
the costs of management of the Properly and collection of rents, Inciuding, but not limited to recelver's fess, premiums on recelver's bonds and
reasonable attorney’s fees, and then to the sums secured by this Morigage. Lender and the receiver ghall be liable to account anly for thosa rants actual-
ly received. '

20. Loan Chaigea. If the joah secured by the Security Instrumant is subject to a law which sets maximum Ioan charges, and thal law it finally in- I »
terpréted so that the interest or other loan charges collected or 1o be collected on connection with the lien exceed pc[ﬁjlgted limiis, then: (1) any such loan \l 5
charge shafl be reiuced by the amount necessary o reduce the chargg jo the permitted limited; and (2) any sums already collected from Borrower whicht Ot~
exceeded permitted timits will be refunded to Borrower. Lender nﬁy chitiofil lo make this refund by reducing the principal owed under the Agreement or
by making a direct payment ic Borrower. it a refund reduces princlnj tﬁ ﬂﬂﬂon wilt be treated as a partial prapayment under the Agresment. '

21. Fluh-lc Upon payment of all sums secured by Lhia Moﬂgape tnr.!dsr shall release this Mortgage withoul charge to Borrower. Borrower
shalt pay aM coste-ot rloordation. it any. "" © W

23. Logl-hlhm. - lt after the date hereof, enactmanet or exlhirauon ql applk:able laws have the effect aither of rendering the provigion of th Agree-
ment, or the Security Instiument unentorcesble according to thelr hrmaer d! ggllnv pan of the syms securec hereby uncolleciable, as otherwise provid-
adinthe Securi!y \nstrument, or ol diminlishing the value of Lender's murﬁy men Lendsr, at Lender's option. may declare all sums sacured by the
Socurliy lnstrumqnt m ba immedialely due and payment.

ik % R L T3 "_‘_
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The insurance carrier providirLJ tha be E@l QTLAL‘ to ov Lender; provided, that such approval shall not be

unreasonable withheld, Alf premiums on insurance policies shiall ba paid by borrower making payment, when due, direcily tp the insurance carriers.

All insurance policies and renewals thereof shali be in form acceptable 10 Lender and shall include a standard mortgage tlause in favor of and in
torm acceptabie to Lendsr. Lender shali have the right to holtd the policies and renewals thereof, and Borrower shall promptly furnish 1o Lendesr all
renewal noticas and all receipts of prid premiums. In the event ot loss, Borrowsr shall give prompt nolice to the insurance carrier and Lender. Lendar

may make prool of losk Jf net made prompily by Borrowaer.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged, pro-
vided such resioration or repair is sconomically feasible and the secufity of this Mongage is not thereby impaired. I such resloration or repair is not
economically feasible or if the security of this Mortgage should be impaired, tha insurance proceeds shall be applied to the sums secured by this Mor-
tgage, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower lails to respohd 1o Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized (o colisct
and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums sacuraed by this Mortgage. '

Unless Lender and Borrower olherwise agras in wriling, any such application of proceeds {o principal shall not extend or postpone the due date of
the monthly instaliments referted to paragraph 1 hereo! or change the armount of such instaliments. If under paragraph 17 hereof the Properly is acquired
by Lender, all right, title and inlerest of Borrowar in and to any insurance policies and in and to the procesds thereof resulting from damage 1o the Proper-
ty prior lo the sale or acquisition shall pass to Lender 1o the exient of the sums secured by this Morgage immedialely prior to such sale or acquisition.

5. Pressrvaticn and Meintenance of Property; Leassholds; Condominiums; Plannad Unit Developments. Borrowsr shall kesp the Proparty
in good repair and shal’ nol commit waste or parmil the provision of any lease it this Morigage is on a leaschold. If this Mortgage is on & unit in a con-
dominum or a planned uxil development, Borrower shall perlorm all of Borrower’s obligations undar the declaration of covenants creating or governing
the condominium or planp.d unit daveiopmenl, and constitluent documents. i1 a condominium or planned unit developmaent rider is execuled by Borrower
and recorded 1ogether with (his Mortgage, the covenants and agreemeants of such rider shall be incorporated inlo and shall amend and supplement the
covenants ang agreements of tH:s & origage as il the rider ware a part heraof.

6. Protection of Lender's Sycusity., |f Borrower fails 1o parform the covenants and agreements comained in this Morigage, or il any action or
proceeding is commonded which matcrial, affects Lender's intarast in the Property, including, but not limited 10, eminsnt domain, insolvancy. cods in-
form = cemant, or arrangements of procesd .nos involving a bankrupt or decedent, then Lender at Lender's option, upen notice to Borrowsr, may make
such appearhncas, disburse such sums and take such aclion as is necessary (o protect Lendet's interest, including, but not limited to, dishursament of
reasonable atiorney’s fees and entry upon the F roprt-{o make repairs. If Lender required mortgage insurance as a condition of making the lein sacured
by this Motigage, Borrower shall pay the premiums required lo maintain such insurance in affect until such time as the requirement for such insurance
terminates in_aicordance with Borrower's and Lender's writtyn agreemeni or applicabie law.

Any amoupts disbursed by Lender pursuant 1 this paiggranh 6, with interest thereon, shall become additional indebtedness of Borrower secured by
this Mongaé_{umess Borrower and Lender agree (10 other (2.0 of payment, such amounts shai! be payable upon nuiice from Lender 1o Borrower ro-
quesling payment theteot, and shall bear interes! from the date o' dipursement at the rate payable from time to time on cutstanding principal under the
Agreament ‘uniless payment ol injeres! at such rate would be conirary 1o applicable law, in which evenl such amounts shall bear interest at the highest
rale permigié}'ble under applicable iaw. Nothing contained in this paragrar «t 6 L hall require Lender (o incur any gxpense or take any action hareunder.

7. inspection. Lender may make or cause 1o be made reasonably 97.h0s upon and inspections of the Property, provided thal Lender shall give
Borrowar nollce prior 10 any such inspection spacifying reasonable cause the:>lor f?i?led to Lender’s interest in the Propery.

8. Condemnation. The proceads of any award or claim lor damages, dircct or vonsequential, in connection with any condemnation or other tak»
ing of the Praparly, or parl thereod, or for convayance in lieu of condemnation, are her.o+ ansigned and shall be paid to Lander.

{n the event of a total taking of the property, the proceeds shall be applied to the swir 2 secured by 1his Morigage, with the excess, il any, paid 1o Bor-
rower. in the evenl of a parial taking of 1the property, uniess Borrower and Lender otherwise a jfee n writing, there shall be appliad to the sums sacurad
by this Morigage such proportion of the proceeds as is equal to 1hat propottion which the amount of i e sums secured by this Mongage immediately prior
to the dale of 1aking bears ta the fair markel value of the Property immediataly prior to the datz < 1aking, with the balance of the proceeds paid o
Borrower.

I the Property is abandoned by Borrower, or il, afler notice by Lender (o Borrower that the condemtior offurs to make an award or setile a claim for
damages. Borrower fails 10 respond to Lender within 30 days atter the date such notice is mailed, Lender ig aut) ov'zad 1o collect and appiy the proceeds,
al Lender’'s option, eilher to restoration or repair of the Propaity or the sums secured by this Morgage.

Unless Lender and Borrower otherwise agree in wriling, any such application ol proceeds to principal shall no. ext.rr or posipone the due date of
the monthly installments referred to in paragraph 1 hereol or charnge tha amaunt of such installments.

8. Bortowsr Not Reieased. Exiension of the time for paymeni or modification of amontization ol the sums securec b, 1t is Morigage granted by
Lender to any successor in inferest of Borrower shall noi operate to release, in any mattar, the ligbikty of the original Borrowar oW SLITOWST'S SLUCCINIS
in interost. Lender shall not be required to commence proceedings against such successor of refuse to exiend time for pyamunt of otharwiss modify
amortization of the sums securad by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interast,

10. Forbearance by Lender Not &8 Waiver. Any forbearance by Lender in exercising any righl or remedy hereunder, or otherwise afforded by
applicabile law, shall not be a waiver of or preciude the exercise ol any such right or remedy. The procuremant of insurance or the paymeni of taxes or
othet llens or charges by Lender shall not be & waiver of Lender's right to accelerate the matiurity of the indabledness secured by this Mongage.

11. Remedies Cumulative. Al remedies proviged in this Morigagse ase distinct and cumulative 10 any other right or remedy under this Mortgage
or aflorded by law or equity, and may be exercised concurrently, independently or succassively.
12, Successors and Assigns Bound; Joint and Severaf Liabillty; Captions. The covenants and agreemeants hergin contained shailt bing, and
: the rights hergunder shali inure 1o, the respective successors and assigns of Lender and Borrower, subject to 1he provision of paragraph 18 hergof, All
convenants and agreements of Borrowar shall be joini and several. The caplions and headings ol the paragraphs of this Mortgage are for convenience
only and are not to be used lo interprel or define and provisions hereof.
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13. Notice. Except for any notice required under appplicable law 10 be given in another manner, (a) any notice 1o Borrower provided 1of in this
Sacurity Instrument shall be given by delivering it or by mailing it by first class mail addressed o Borrowsr at the Property Addrase or at auch other ad-
dress as Borrower may designate by notice to Lender as pravided here, and (b} any notice 10 Lender shali be given by first class mail to Lnder's address
stafed hargin or to such othar address as Lender may designie by nolice 1o Borrower as provided hersin. Any notice provided tor in this Securily Instru-
meni shal be deemed to have been given to Borrower or Lender when given in the matier designated herain.
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