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MORTGAGE

THIS MO TGAGE  (“Securily Instrument®'] is given on B OO
B7...... The morigagor is GEORGE C. GAINES p i3 H. . OAIRES. HIS WIFE .. ...
........................................................................ “‘Borrawer"™). This Security Instrument is given 1o

BELL FEDERAL. M@%@%ﬁﬁ@%ﬂ , 'myﬁm""";';;;&';;‘i;&;;;é&;;;;‘é;"" which is organized and existing

under the laws of ... 251

Monroe. & Glark Stz - Chicage. lllingis. . A R X g e rremeeeeesennnenees (PLendETT).
Borrower owes Lender thuniirripal sun: of %MH THOUSAND KND 007 100"

Dollars (U.S. 52001'60'3' 06) ‘This debt is evidenced by Borrower's note
dated the same date as this Secur’ty Instrument (Bgl_c.ﬁe]“)aﬁlpfb provides for monthly payments, with the full debu, if not
paid earlier, due 800 PARYADIE Giil i v ivieciiomisitsisemsinssissnraess e brstassesresasrassassssmrssssssesssissssssssssssess 1 HIS Security Instrument
secures to Lender: (a) the repaymer( o the debt evidenced by the Note, with interest, and sll renewals, extensions and
modifications; (b) the payment of all «(b<r sums, with interest, advanced vnder paragraph 7 to protect the security of this
Security Instrument; and (c) the performans< ! Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does 1ercby mortgage, grant and convey to Lender the following described property
iocated in B L leieerrraemrasesseresser s erse s eserstsnst e senasass s s enenanreness COUNLY, Hlinois:

LOT 1 {EXCEPT THE NORTH 125 FEET id4NEOF) AND THE EAST 10 FEET OF LOT 2 (EXCEPT
THE NORTH 125 FERET THEREOF) IN BLOCY 74 IN EVANSTON, A SUBDIVISION IN THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 13, TONNSHIP 41 NORTH, RANGE 13,
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

3
%
3

FERMANENT TAX I.D. NUMBER 10—13-43‘;‘;&-80 wh

which has the addressof 1620, ASBURY =~ e , EVANSTON
il

IHNois ..ecininninens GOR0T..oociverieenn. (“Property Address™);
(Zip Codel

TOGETHER WiTH all the improvemenls now or hereafler erected om the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ell claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real praperty.

ILLINOIS—sSingie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1§ Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the praoceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
peid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award o7/s=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender i avt).orized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 'y this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o1 2= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 1ot Poleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization Of the sums secured by this Security Instrument granted by Lender lo any successor in
interest of Borrower shall not ipe-ate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to ¢smmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo{ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's'successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =>er_1se of any right or remedy.

11, Successors and Assigns Bouad; J-int and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef t the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag==cr=nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it cc-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tzrp.s »f this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and () 4erees that Lender and any other Borrower may agree lo extend,
modify, forbear or make any accommodations with rejard tn the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secvrity Instrument is subject to a taw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (aj unv such loan charge shall be reduced by the amaunt
necessary to reduce the charge 1o the permitted limit; and (b) any zur.s already collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may choose to/muke this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If a refund :ed.uces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ~ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inwrunent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stens sracified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctize shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notics to 1 =nder shail be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Earrower. Any notice
provided for in this Security Instrument shail be deesned to have been given to Borrower or Lender wie given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ~n<.the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instinment or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security [nstrume/n.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruiaent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficizl Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may speeify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonsble attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3 or 17.
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THES MORTGAGE RIDER is made this 1o day of MY C198T s
incorporated into and shull be deemed 160 umerd and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”} of the same date given by the undersigned (the “Borrower”) to secure Borrower's Five Year Fixed Rate Thinty
Year Amortized Loan Note (the "Note™) to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (ihe “lander”) of the

same date and covering the property described in the Security Instrument and lecated at:

~1620  &SRHURY, EVANSTON, IL 60201
hd IPHOPERTEY ADDHESS:

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES. IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.

Additional Covonants. s acldition to the covenmits and agreements made in the Securily Instrument, Borrower and
Lender further covevariand agree as foflows:

A. INTEREST RATE/AND MONTHLY PAYMENT CHANGES
The Note provides for an iaitial interest rae of _'i.__._.%. The Note provides for changes in the interest rate and
the monthly payments, as {ollaws:

4. INTEREST RATE AND MoNTHLY PAYMENT CHANGES

{A) Change Dates JUNE 01 92
The interest rate | will pay may chapge on the first day of . . 19 , imd on that
day every sixtieth month thereafter. Fach dute on which my interest mte could change is called o “Change Date.”

{B} The Index _

Beginning with the first Change Dute, my_intorest rute will be based on an Index. The most recent Index figure
available as of the date 45 days before ench €1 ange Date is called the *Current Index.” The “Index™ is the monthly
average yield on actively traded issues of United Stuies Treasury securities adjusied 1o o constant maturity of five
years as made vvailable by the Federal Reserve. .

If the Index is no longer available, the Note Holdér 203 choose o new index which is based upon comparable
information. The Note Holder will give me notice of this chnice.

(C) Calculation of Changes O
Befure each Clange Date, the Note Holder will caleulite wmy rev imerest rate by adding

percemage points (200 %] to ithe Current Index. The Note Holdsr wifl then round the result of this addition
to the nearest vae-eighth of one percentage point (8, 125%). This roinded amount will be my new interest rale until

the next Change Date.
. . . 14.000
Che interest rate on this foan will never exceed ————_ pereent peranogam,
The Note Holder will then determine the nmount of the monthly payment that v&ald be sufficient to repay the unpaid
principal that I am expecied 10 owe a1 the Change Date in full on the maturity-date at my new inlerest rate in
substantinlly equal payments.

{D} Effective Date of Changes
My new intersst rate will become effective on each Change Date. 1 will pay the amount ofsayaew monthly payment
heginning on the first monthly payment date after the Change Date until the anount of iy wopdily payment shanges
again.

{E} Notice of Changes
The Note Holder wil] deliver or mail 1o me a notice of uny changes in my interest rate und the amount of my monthly

payment befure thé eflective date of any change. The nolice will include information required by law 1o be given me
and alsa the title and telephune munber of a person who will answer any question | may have regarding the notice.

B. ADDITIONAL NON-UNIFORM COYENANTS. [ addition to the covenants and agreements madde in the Security
Instrument. Bortower and Lender further covenant and agree as follows:

24, ADIMTIONAL INSURANCE. luthe event that any, ebther or sll of the undersigned Borrowess shall elect to secure

life ar disability insurance, or both, or insurance of similar natare, in s amount, form and company aeceptable 1o

the Lender as additional seeurity for the indebtedness herehy secured, the Borrowers agree to pay or prravide for the

payment of ubl premiums on sueh insurance policies; snd further ageee that the Leader may advance any premiumi

due und payable on such insucunee policies, and add the amount so advanced in payment of premiums us ulidilim}:&l

debt secured hereby, with interest at the Note rote., .

25. RELEASE FEE. Notwithstanding Covenant 21 of the Security Instrument 10 the contrary, this Security Instrumen
shall be released upon payment w the Lender of the indebledness secured hereby, pursuant o the terms hereof apd

the pauyment of its rensonable release fee,
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26. ASSUMPTION POLICY. Notwithstanding Covenant 17 of the Securily Insirument, the Lender shall allow
assumption by a prospective purchaser of the property securing this Joan provided thai; (1) The terms of the Note and
the Security Instrument are not otherwise in default. (2) The Lender shall have the right 1o appreve or disapprove the
creditworthiness of any assuming party or parties and 1o deny assumption on the basis of lnck of qualifications of the
assuming party or parties under the Lender’s loan underwriting standards. (3) In any and afl events, any Lender shull
have the right 1o charge an assumplion fee of the greaser of $400.00 or _ONE . percent (.. 1.00-%) of the then
outstanding prineipal balance of this loan, said assumpiion fee 1o be charged 1o the extent allowed by unpreemptied
applicable state law,

27. STAFF ATTORNEYS* FEE. The lerm “atlorneys’ fees” shall include reasonable fees charged by the Lender for
the services of attorneys on its siaff.

BY SICNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Mortgage Rider.

.

{Seal)

BOEROWER

GAINES JR
7 [Seal)
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