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E This Indenture, Made this 19th . ' , 1987, between

8

wShirley L. Karnatz, a Spinster
Crown Mortgage Co.

ey corporatior, organized and existing under the laws of the State of Illinois—~===~- D e LR e )
origagee,

" Witherseth: That wherens the Moetgagor is Justly indebicd to the Morigaget, as is evidenced by # cerizin promissory note bearing even
™y date herewith, in the principal sum of  Fifty Four Thousand and No/100ths,
(§ 54,000.00--3 ' Dollars
payeble with interest at theiste of  Nine~—-- per centum ( 9.00--- %) per annum on the unpaid balance until paid, and made
payable to the order of the/ ™Mo rtgagee at its office inn  Oak Lawn, Illinois 60453
or at such other place as the buider may designate in writing, and dulivered; the said principal and interest being payable in month!v in-
stallments of Four Hundred Thirty Four and 50/100ths. Dollars (§ 434,50---—)
on the first day of July 1 19 87, and a like sum of the [irst day of cach and every month thereafter until the note is fully -
paid, except that the final paymem of principal and interest, if not sooner paid, shall be due and payable oa the first day of
June 1 L7 ‘

Now, therefore, the said Mortgagor, for the bener seovding of the payment of the sald principal sum of money and interest and the perfor.
marnce of the covenanis and agreements herein contained, ¢Ges by these presents Morigage and Warrant usito the Morigagee, its successors
or ussigns, the following described Rea) Estale situate, lying <=2d being in the county of Cook
and the Siate of Ilinols, 1o wit:
PARCEL l: Unit 9-B-1-1 in Deer Run Condominium, Phase II, as delmeated on a Survey of certai
Lots in Valley View Subdivision, being a subdivision of part of the Northwest 1/4 of Section
15, Township 42 North, Range 10, East of the Thir® »rincipal Meridian, accordlng te the Plat
thereof recorded March 15, 1983 as Document 2653549%,4n Cook County, Illinois which Survey ig
attached as Exhibit "B" to Declaration of Condowinium rocorded July 24, 1985 as Document
85116690; together with its undivided percentage interest 1s the common elements.
PARCEL 2: Non-exclusive parpetual easement for ingress and ejress for the benefit of Parcel 1
over Qutlot "A" in Valley View Subdivision aforesaid as creztod by Grant of Easement recorded
July 24, 1985 as Document 85116689. '
PARCEL 3: The {exclusive) right to the use of G9~Bl-1 a limited common element as delineated
on the Survey attached to the Declaration aforesaid recorded as Diécument 85116690,
544 Deor Run, Palatine, Illinois 60067
Real Estate Tax No. 02~15-111-009 VoL. 149 (AFFECTS ALL OF LOT 9) l\ F 1 ( ) -
Tugether with all and singular the tenements, hereditaments and appurienances thereunto belonging, and me r'"ts. issues, .md profits
thereaf; and all apparatus and Fixtures of every kind for the purpose of supplying or distributing heat, light, water, ar power; dnd all plumb-
Ing and other fixtures in, or that may be placed in, any building now or hercafier slanding on said land, and also all'the estate, right, litle,
and nterest of the sald Mortgegor in and to said premises, e
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To have and (o hold the above-described premises, with the ap-  of this instrument; not (o sufler any lien of mechanics men or " !
purtenances and fixtures, unto the said Mortgagee, its successors ~ material men 1o altach Ip said premises; to pay to the Morigagee, .
and nssigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum .
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on spid premises, or
Homesiead Exemption Laws of the State of Llinois, which said any tax or assessment that may be levied by aushority of the 5,
rights and bencfils the said Mortgagor does hercby expressly State of lilinois, or of the county, rown, village, or city in which
release and waive, the said land is situate, upon the Mortgagor on account of the
ownership thereol; (2) a sum sulficient to keep ull buildings rhal
And sald Morigagor covenants and ngrees: muy ol any time be on said premises, during the continuance of
said indebtedness, insured for the beneflt of the Martgagee in
To keep said premises in good repair, and not 10 do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impair the quired by the Morigagee.
value thereof, or of the security intended to be effected by virue

Thh form s used [n conneotion with morigeges Insured under the one o four-lfamily programs of the Nalional Hounlnq Ac\ which provide
for perodic Mortgage Insuranoe Premlium paymentn. r

Previous Editions Cbsolsta Page 101 4 HUD.82118M(10.85 Edition}
24 CFR 203.17(a)
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. Al insuranée shalk be corried in compunies approved by the
Mortgagee and the palicies and renewals thereof shall be held by
the Mongagc; and have attached thereto loss payable clauses in
“Lavor of and in form acceptable 1o the Mortgagee. Tn event of
toss Morigagor will give immediate notice by mail to the Mort-
gagee, who may make progf of luss if not made promptiy by
Mortgagor, and each insurapee company concerned is hereby
autlionzed and directed 1o make payment for such luss directly to
the Muortgsgee instead of 1o the Mortgagor and the Mortgugee
painstly, and the insurance proceeds, or any part theeeof, may be
anplicd by the Morigagee ut its option either to the reduction of
the indebtecliess hereby secured or to the restoration or repuir vf
the property damaged. In event of foreclosure of this morigage
e uther dransfer of 2tle 1o the mortgaged property in extinguish-
ment of the indebtediess secured hereby, all right, title and in-
terest wi the Mortgagor in and (¢ any insurance policies then in
furce ~istl pass (o the purchaser or grantee,

Fhoo of the premises, or-apy part thereof, be condemned under
iy pool bf eminent domainar acquired for a public use, the
damages, proceeds, and the corsideration for such acquisition, to
the extent ¢f the rult umount of inuebtedness upon this Mort-
gage, and the Note secured hereby (remaining unpaid, are hereby
assigned by the Mortgagor to the Morigns#e and shall be paid
forthwith to the Mortgagee 1o be applie’d Py it on account of the
indebtedness secured hereby, whether dus er not,

The Morignagor further nprees that should thissoorteage and
the note secured hereby not be eligible for insurance/undir the
National Housing Act within days fram she date
hereol) written statement of nn)ﬂ-:lihgcyr ([}f\‘ﬁ Department/ of
Housing und Urban Development or authorized agent of (le
Secretury of Housing and Urban Development dated subsequeal
1o the: TN En diviadays' time from the date of this morgage,
declining (o insure said note and this mortgage, being deemed
conclusive proof of such incligibility), 1the Mortgagee or the
holder of the note iney, at its option, detlare all sums secured
hereby immudiately due and pay ble,

In the event of defaull in makmg auy monlhly paymeni pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in cose of a breach
of any other covenant or agreement herein stipulated, 1hen the
whole of said principal sum remaining unpaid together with ne-
erved interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And ta the event that the whole of said debt is declared (o be
due, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the (ing of any bill for that purpose,
the court in which such bill is filed may at uny time thereafier,
either before or nfter suie, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insalvency of the person or persans
liable Tor the payment of the indebtedness secured hereby, ul the
time of such applications for appointment of a receiver, or {or
an order to place Mortgagee in possession of the premises, and
without regard to the value ol said premises or whether the same
shuli then be occupied by the vwner of the equity of redemption,
as a homestend, enter an order placing the Mortgagee in posses-
sion of the premises, or appolnt a receiver for the benefit of the
Mortgagee with power (0 collect the rents, issues, and protils of
the said premises during the pendency of such foreclusure suit
and, in case of sale and a deficiency, during the full stanutory -
petind of 1edempiion, and such rents, issues, und profits when
collected may be upplied toward the payment of the indebtedness,

costs, taxes, insuran ¢, dnd m er Tos l.cccw.xrv for the e
tion and preseryation of 1he pmpcrly.

Whenever the saidd Mortpiagee shall be placed iu possesston of
the ahove deseribed premises under an order ol & courl in which
an action is pending to Toreclose this mortgage nr o subsequeni
motigage, the said Mortgigee, Wi discretion, niy: heep the
safdd prumises in gowd repair; pay such carrent o baek taxes and
assessments as may be due on the said premises; pay 1o and
maintun sueh uaranes in such amoeunts as shalk have been 1o
quired by the Morigagee; lease the said premises to the Mor-
gagor or vthers upon such terms and conditings, ssther wilwin im
beyvond any period af redemption, as are apjrosed by the couet;
collect and receive the rents, issues, and profits Tor the use of the
premuses hereinabove deseribed; and employ other persons and
expend sl sueh amounts s are reasonably necessary 1o carn
aut the provisions of this paragraph.

And in case of foreclosare of Ui mortgage by said Mostgagee
in any court of law or equity, a roasonable sum shall be allowed
for the solicitor's fees, and stenngraphers’ fees of the complain-
ant w such proceeding, and wso tor all outlays for docunientary
evidence aind the cost of & complere abstract o) title tor the pur-
pose of such foreclosure; and in case of any ofher suif, or legal
proceeding, wherein the Morigagee shall be made a party therelo
by reason of this morigage, its costs and expenses, and the
reasonable fees and churges of the aitorneys or soliciters of the
Mongawee, so made patties, tor services in such suit or pro-
ceedings, shalt be a further lien and charge upon the suid
premises under this morigage, and ail such expenses shall become
50 much additional indebiedness secured hereby and be allowed
i wny decree foreclosing this morteage,

Aund there shalt e included in any decree Toreclosing this mort.
gage and he paid out of the proceeds ol any sale made in pur-
stanee.of any sueh decrve: (1) Al the costs of sueh suit or suiis, m
advedtisiag, sale, and convevance, including attormeys', soliciters', -Q
and sterogranhers' fees, outlays for documentary evidence and NS
cost ol st abstiaet and examination of title; (2) all the moneys D

advanced by 2he Morlgagee, if any, Tor the purpose authorized in ~}
the mortgage with merest on such advances at the rate set forth

in the note seemedhesgny, from the time such advimees are S
araedes L0 all the accnisd nterest semaining wng oich on e in
debtedness hereby secured W5 all the said prineipal money re.
maining unpaick, The overpas of the proceeds of sale, if any,

shall then be paid 1o the Mortgazer. :

1 Mortgagor shall pay said note 4t the: time wnd in the manner
gforesaid and shall abide by, comply Wi, sad duly perform all
the covenants and agreemuents herein, thex Udis convevinnee shall
be nult and void and Morigagee will, withinthugy 30} days after
written demand theeefor by Mortgagor, execuld @ release or
sutisfaction of this mortgage, and Mortgagor hereby waives the
benelits of all statutes or laws which reguire the earlier executiog
or delivery of such release or satisfaction by Morigages.

Mt is expressly sgeeed Lhil no extension of the tisne for pavment -
ab the debl hereby secured given by the Mongapee 10 any sue.
cessar i anterest of the Mortgagar shall operate o velease, i
any manner, e eeiginal liabitity of the Mortgigo,

‘The covenunts hiercin contained shall bimd, and the benefits
and advantages shidl inure, (e the respective heirs, exeentons, ad-
ministentors, sueeessors, wnd assigns ol the paties herelo,
Wherever used, the singulise number shall include the plusal, the
plural the singular, and the masealine gemdes shall inclagde e
femimne,

Page J ot 4
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Attached to and made a part of the FHA Mortgage dated
May 19th 19 87, between Crown Mortgage Co., mortgagee
and Shirley L. Karnatz, a Spinster

as mortgagor

The mortgaaee shall, with the prior approval of the Federal
Housing “Commissioner, or his designee, declare all sums
secured by this mortgage to be immediately due and payable
if all or a purc of the property is sold or otherwise trans-
ferred (other-—chan by devise, descent or operation of law)
by the mortgagor, ~pursuant to a contract of sales executed
not later than 24 months after the date of execution of
this mortgage or no: liater than 24 months after the date
of a prior transfer o¢f the subject to this mortgage, to
a purchaser whose credit! bas not been approved in accordance
with the requirements of tilz Commissioner.

A ity o i

Shirley L. &L/natz, a Spinster







