A

)\ Btep).CJBr - L-102563 -y

S

(e

UNOFEICIAL €OPY;

THIS INSTRUMENT PREPARED BY
MORTGACE~ EASE ASSCGCIATES INC. .
175 West Jackson Blvd, =Suite 1023

Chicago, Illinois 60604 ‘ .
BPR97q0x

[Spece Above This Une For Recovding Data)

MORTGAGE

THISMORTGAGE (“Sccurity Instrument")is given on . Mak. 3.
19....87 The montgagor isRoRENEQ. ARuirre, and.Marklia. - ABUL LTS, .a5. B e S T

¢*Dorrawer"}). T Im Sccurily InsIrument is given 10 .o,
EYOUFRS 3 E5 N rovsesiis .oy Which is organized and existing

undcr thc loaco’ . aml whmc .sddrcss iS5 e
JAGKAONL )Y e, 230, Chicama, L bingd s, 60004 ..............("Lcndcr“J.

S et ke
ﬂorrowcruwcsL nuzrthe principal sumof .. A SLALY. RLENS. nmusand AR OALARALAS e
Dollan(U $.5..68.000,:00, ...) This debt is evidenced by Dorrower's note

dalcd thc same d.nc az'tlas Sccunty lnslrum:nt ("Note"), which provides for momhfy payments, with the full debi, if not
paid earlier, due and payablon .. IMOEL Laenn SR ceerererens cornsnsnninsniess | IS SeCurity Instrument

M3

MOBTGA

secures o Lendee: (a) the reja ’mcm of the Urb! cwdcnccd hy lhc ch, wnh mtcr:sf. nnd #)l renewals, exiensions and 3}

mudilications; (b the payment =7 all other sums, with mlcmr. advaneed under paragraph 7 to protee) the sccurity of this
Secwrity Insiruinent; and (¢} the pesisrmance of Norrower's covenants and agreements under this Sceurity Lintrument and

the Note, For this purpose, Borrows=r'd . es hcrcby mortgage, grant and convey 10 Lender the f‘ulfuwmg deseribed property
COOK s County, Nhnois:

. N

1% 1T T POV OUOR AFOUPIS SR OO TP A 1 NN oy
. &

(514

The Squth 1/2 of the Noprth 75 feot of Lot 15 .in Block :2 in Henry
Soffel's Third Addition to Mali-ose Park, in the Southweszt 1/4 of
Section 4, Township 39 North, Rang= 12, East of the Third Principal
Meridian, in Cook Coaunty,  [1lineoiss o - I

LEFT-3! FECORDING $14 .00

T lﬂu.L TRAN 1758 B6/02-87 15 .36 .00

BIL }% Y e F A

SO0K COUNYY RECIORDER

]

- {&
. /"'x/ - "“1
‘ : , D) AP
TAX NUMBER: yiSRoOA%irgZoa7. 3 / 205 o3
which has the address of ... 232 Nan 3T ED..., e ————- " t‘jell"f-?‘ﬁﬁ..l.i’.?l’.‘}s.....‘.....'............, &r':s
rn ary.
0018 oo B2 Remeresmmrressmsmrsemsnenens {*Property Address™); o

llm Cmc]

ToGETIER WITI all the improvements now or hereafller erzcted on the property, snd all casements, righls,

appurienances, rents, royalties, mineral, o) and gos rights und profils, water rights and stock and all fixtures now of
hereaflier a part of the propeny. All replacements and additions shall also be covered by this Security fnstrument. All of the

foregoing is referred to in this Security Iastrument asthe “Property.”
Nor‘OWER COVENANTS that Dorrower is fawlully scised of the estate herehy conveyed and has the right to

morigage, gramt and convey the Property and that rhe Property is uncacumbered, except for encumbrences of record.

Rarrower warrants and will defend generally the title 10 the Property against all cluims and demands, subject to sny

encunibirances of record.
THIS SECURITY INSTRUMENT combines uniform covenants foe nationul use and non- -uniform covenants m:hj/

lemited variztions by jusisdiction 1o constitule a uniform security instrunient covenng real propeny.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such time as the requirement for the
insurance terminntes in accordance with Borrower's and Lender's written agreement or applicable faw.

8, Inspection. Lender or its agent mny make reasonable entrics upon and inspections of the Property. Leader
shall give Borrower notice at the time of oF prior 10 an inspection specifying reascnable cause for the inspection.

9, Candemnation. The procecds of any award or claim for damiges, direel or consequential, in connection with
any condemnaticn or other taking of any part of the Property, ur for conveyunce in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender, . o

In the cvent of o total tuking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In 1he event of a partial taking of the Property,
unless Borrower ond Lender otherwise agree in writing, the sums secured hy this Security Instrument shall be reduced by
the amouit of the proceeds multiplied by the folowing fraction® {(a) the 16ta) amount of the sums secured immediatcly
before 1he taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrawer, . : : S

If the Property is nbandoned by Borrower, or if, after natice by Lender lo Borrower that thie condemnor offers lo
make an award or settle o claim for damages, Horrower (ails (6 respond te Lender within 30 days after the date the nolice is
given, Lender is anthorized to collect and apply the proceeds, at its option, cither to restoration ar repair of the Preperty or
10 the sums scorcca by this Security Instrument, whether or not then due.,

Unless Lendur and Dorrower otherwise ngree in writing, any applieation of proceeds 1o principa) shall not extend or
postpone the due datoal the monthly payments referred toin paragraphs I and 2 or change the amount of suchk paymenis.

10, Borrowur J4nt Relemsed; Forbearnnce lly lLender Not u Waiver.  Extension of the time for paymem or
modification of amortitat’on of the sums securcd by this Security Insirument granied by Lender to any successor in
interest of Borrower shalf isat aperate to release the liability of the original Dorrower or Borrower's successors in interest.
Lender shall nol be required 1o, commence proceedings agninst any successor in intercst or refuse to extend time for
payment or olherwise modify aiacrtization of the sums secured by this Sccurily Instrument by reason of any demand made
by the original Dorrower or Bore o wer's sucgessors in ianterest, Any forbenrance by Lender in exereising uny right or remedy
shal| nat be a waiver of or preclude thi e ercise of any right or remedy.

11. Successors and Assigns Dovinl; Joint and Several Linbility; Co-signers,  The covenants and agreements of
this Security Insteument shall bind nnd beneivthe suceessors and assigns of Lender and Dorrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agreements shait be joint and several. Any Borrower who co-sigay this Security
Instrument but does nat exccute the Note: (n}/s co-signing this Sceurity Instrument only lo mortgage, prant and canvey
that Borrower's interest in the Properly under wie<eems of this Sceurity tnstrament; (b} is not personally obligimted to pay
the sums sccured by this Security lustrument: and{c) agrees thut Lendder and any oither Borrower may agree to extend,
modify, forbenr ar moke any accommodations with’rigard (o the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. T the loan secured by this Sccurity Instrument is sulject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the intere.y ar other loan charges collecied or fo be collected in
connection with the loan cxceed the permitted limits, then: (23 any such loan churge shall be reduced by 1the amount
necessary 10 reduce the chirge to the permitted [imit; and (b) any sums already collected from Dorrower which excecded
permitted limits will be refunded to Barrewer, Lender may choosedo/imake this refund by reducing the principal owed
under the Note or by making a direct payment to Dorrower, IT a relund riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisintion Affecting Lender’s Rights,  [f enactment or eabirat’on of applicable laws has the elTect of
rendering any provision of the Note or this Security Instrument unenforceableaciording to Its lerms, Lender, at its option,
may require immediate payment in full of ull sums secured by this Security insicument and may invoke any remzdies
permitied by paragraph 19, I Lender exercises this option, Lender shall take the siers srccified in 1he second paragraph of

paragraph 17, .
14, Notices, Any notice to Rorrower provided for in this Securily Instrument shaii be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The votice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any notice/to Lender shall be given by
first clnss mail to Lender's address siated herein or any uther address Lender designates by nolice ta Sorrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender w!ien given as provided

in this paragraph. ‘
15, Governing Law; Severability, This Security Instrument shall be governed by federal {as and the law of the
jurisdiction in which the Property is Jocated. In Lhe event that any provision or clause of this Security Inst;ument or the

Note conflicls with applicable inw, such conflict shall not affect other provisions of this Sccurity Instrument or Lhe Note
which can be given effect withoul the conllicting provision. To this end the pravisions of this Security Instrument and the

MNote arc declared Lo be severabie, : ,
16, Norrower's Copy. Dorrower shall be given one conformed copy of the Note and of this Security Insirument.
17. Transfer of the Property or & Denclicial Interest in Borrawer, I all or any past of ihe Properiy or any
interest in 11 s suld or transferred (or if b benefleial interest in Borrower is sold or transferred nnd Dorrower is not a natural

person) without Lender's prior written consent, Lender may, af its aption, require immediale paymenl in full of all sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by

federal Inw as of the date of this Sccurily Instrument, S o

IF Lender exescises 1his option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days [rom the datc the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. 1T Borrower fails Lo pay these sums prior 1o the expirntion of this period, Lender may invoke any
remedivs permitted by this Sccurity Instrument without further notice or demand on Borrower. .

18, Borrawer's Right to Resnstate, M Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of 1his Security Instrument disconlinued st nny time priar to the earlier of: (a) 3 days (or such oiher period as
applicable Iaw may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b} eatry of a judgment enforcing this Security Instrumient. Those condilions arc that Dorrower:
(7) pays Lender ol sums which then would be due under this Security Instrument nnd the Note had no acecleration

occurred; (b) cures any default of any other covenunis or agreements; () pays all expenses incurrcd in enforcing this
but not limiled to, reasonable attorneys’ fees; and (d} takes such action as Lender may

lien of this Sceurity Instrument, Lender’s rights in the Properly and Dorrower's
this Sccurity Insirumentt shall continne unchanged. Upon reinstatement by
d hereby shall remnin fully effective as if no acceleration had

case ol acceleration under parngraphs 13 or J7.

Security Instrument, including,
rensonably require 10 assure that the
obligation to pay the sums sccured by

Dorrower, this Security Instrument and the oblignlions secure
AT N H R [ in ”
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