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MORTGAGE  14-602164-6

THIS MCRTGAGE ent’)is gi
19..87... The moriganoris ns .an
(*'Borrower’™). This SLcurtﬁ Instrument is given to

IBERTY. EFEDEEA) SAVINGS. AND. L.OAN ASSQCIAT.IQN. QE.C CAGQ , which is orgumzcd and exlstlng
("Lender")

TooTDollars (US. §... . ....). This debs is evidenced by Borrowcr s note
dated the same date as this Security ¥astrument {*Note™), whtch prowdes for monthly payments, with the fuil debt, if not
paid earlier, due and payable on wlo. This Security Instrument
secures to Lender: (a) the repayment of the debl evidenced by lhe Note with inferest, and all rencwals, extensions and
modifications; (&) the payment of all ouie sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance G Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hiereby morigage, grant and convey to Lender the following described property
located in COOK. i e pereae County, Nlinois:

The Morbh © % feet of Lot FeoiveSix (B6) and Tot Forty-Scven (h7)
(c_wcelxl, tho “o:th 1 foot) in Block Tour (I;} in A. Hill and Compeny's
Yorthwestorm elevated railroad cddivion being n Snbdivigion of the
No::‘th Balf () of the South Vest Cuarter (1) of the 11orth sSast Cusabex
1) of Scction Fourtezen (1h), Tovmahiy For ty (ILO) Noixth, hange Thirteen
13) Wast of the Third Purincipsl Yeri/ion, in Cook County, Illinois. ..’1

-

TRRIANTIT TAX TENL U 1311213000000 }1—{/

AGCO oo

which has the address of ...vveverennee 5555, N Centzal  Bark. Avenue....., ... Bhigase
[Street) [City)

Ilinois “Property Address™);
[7ip Coda) ( perty %

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurteninces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Secority Instrument. Ali of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all elaims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINCIS—Singic Family—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83

44713 BAF SYSTEMS ARD FORME
CHICARD, IL
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall puy the premiuvms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or censequential, in conneclion with
any condemnation or other taking of any part of the Property, or for vonveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total tnking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
puid to Borrower. : .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make nn award or sCttie a claim for damages, Borrower fails to respond 1o Lender within 3O days after the date the-notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender ind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o”¢h2 monlhly payments referred ta in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot ‘delensed; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novojeeente to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o/commence proceedings ngninst any successor in interest or refuse to extend time for
puyment or otherwise modify amor«ization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrower’s sutcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the sxsrifse of any right or remedy.

11. Successors and Assigns Bou:d; Jeint and Several Ligbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemsnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i co signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the tirms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (&) aerees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make any accommodations with repard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. L.oan Charges. 17 the loan secured by this Sedurity Instrument is subject to a law which sets maximum loan
charges, and 1hat law is Anally interpreted so that the interest)or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (&7 <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted lmit; and {b) any surs already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose'tonake this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower. 1f a refund reduces principal, the reduction will be trealed as a
partial prepayment without any prepayment cliarge under the Note,

13. Legisiation Affecting Lender's Rights, 1f ennctment or expization of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security invirnment and may.invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stzp< specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumentsiiwil e given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The asiice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender's nddress stated herein o any other address Lender designates by notic to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer waen given as provided
in this purngraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 2w sind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiarator the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instouinent znd the
Note iwre declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federnl Inw as of the date of this Security Instrument,

Il Lender excrcises this option, Lender shall give Borrower notice of ncceleration. The netice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [ Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument, Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agrecements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including, but rot limited to, reasonable nttorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eftective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17.
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UNOER M o OR Y, 4.,

(Assignment of Rents}

THIS 2-4 FAMILY RIDER is made this L8 day of ... e e s L1987,
and is incorporated into und shall be deemed to amend und supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the ‘'Borrower™) to securc Borrower's Note to
LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGC (the “Lender'")

of the same date and covering the property deseribed in the Security Instrument and tocated at:

1

. Cendral ook dvenue,. Chicese.. Tllineis. GR6ES

T R T P T RE T B N G A I T R T

{Property Address)

2-4 FAMILY COVENANTS. In addition 1o the covenants und agreements made in the Security Instrument, Borrower
and Lender turther covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make # chapge in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change, Borrower shall comply with
all laws, ordinanses, regulations nnd requirements of any governmental body applicable to the Property.

B. SUBORIYNATE LIENS, Except as permitted by federal Inw, Borrower shall not allow any lien inferior to the
Security Instrument o be perfected ngainst the Property withowt Lender's prior written permission,

C. RENT LOSS (NJURANCE. Borrower shall maintain insurance aguinst rent loss in addition to the other hazards
for which insurance is requ res hy Uniform Covenunt 5.

D. “BORROWER'S RIGCH TO REINSTATE” DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LrASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connleliopiwith leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminute the existing leases and to execute new feases, in Lender’s sole discretion. As used in this
paragraph E, the word “lease” shall mean *sublvase’ if the Security Instrument is on & leasehold.

F. ASSIGNMENT OF RENTS. Borrowe urconditionally assigns and transfers 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's £ gents 1o colleet the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lendes's Geats, However, prior o Lender's notice to Borrower of Borrower’s
breack of uny cuvenant ar sgreement in the Security Insirumes:, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowcr. This ussignment of rents constitules an absolute assignment and
not an assignment for additional security oply.

If Lender gives nolice of breach to Borrower: (i) all rents recrived by Borrower shall be held by Borrower us trustee for
benefit of Lender only, to be applied to the sums secured by the Secuiity Instrument; (ii) Lender shull be entilled to collect and
receive all of the reats of the Property: and (iii) each tenunt of the Propery shail pay 6l reats due und unpaid to Lender or
Lender's ngent on Lender’s written demand to the woant.

Borrower has not executed any prior assigniment of the rems and has not andwill not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shadl pot be required to enter upon, take control of or maintain the’ Propenty before or after giving notice of
breach to Borrower, However, Lender or a judicially appuointed receiver may do su_at any time there is a breach. Any
application of rents shatl not cure or waive any defuult or invalidate any other right or repiedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument it paid in full,

G. CROSS-DEFAULT PROVISION, Borrower's default o breach under any note orwgreerent in which Lender has
nn interest shall be ¢ breach under the Security Instrument and Lender muy invoke any of the rem:dies permitted by the

Security [nstrument.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions contained in this 2-¢ Tonnily Rider.

a A -

s

¢
Viveinia Hawizins

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform instrument Form 3170 12/83
H
;1?”8;?:?:3- and Forms




" UNOFFICIAL COPY




