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THIS INDENTURE, inade May 1, - 1987 . between NMERTCAN NATIONAL BANK AND

TRUST COMPANY OF CHICAGO, & National Banking Association, not perscnally but solely

as Trustee under a Trust Agreement dtd. July 27, 1965 and kwrpqg,.g:‘rust No, 22039 -
herein referred 10 as “Mortgagors,” and CHEICAGO TITLE AND TRUST COMPANY '8 Tinolf corporation doing business in

Chicaga. lllinois, herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafler described, said
legal holder or holders being herein referred to as Holders of the Note, in the principal sum o FOUR HUNDRED THOUSAND

AND NO/100 ($400,000.00) -
Dollars,

evidenced by one certain Instaiment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
BERRINK SALK, WARD & SALK, INC., 55 BE. Monroe St., 46th fl., Chicago, IL. 60603

and delivered, in and by which said Note the Mortgagors promise to pay the said principal sum and interest
from date ol cdisbursement  on the balance of principal remaining from time to time unpaid a1 the rale

of 9-1/2 poscent per annum in instalments (including principal and interest) as follows:

FIVE THOUSAND NTNFE HUNDRED SIXTY-SIX AND 67/100($5,966.67) p v oo more on the day
of __ July 7387 . and FIVE_THOUSAND NINE HUNDRED SIXIV—SIX & 67/100 Doliars or more on
the lst day of each month therealler until said note is fully paid except thm the final payment of principal
and Interest, if not sconer gair, shall' be due on the 1St day of June, 1995. . All such paymenits on
account of the indebtedness etidinced by said note to be first applied to interest on the unpaid principal balance and the
remainder to p%yovidcd that_the principat of each instalment unless paid when due shall bear interest at the rale
of Thirteen per annum, and {1l of 2aid principal and interest being made payable at such banking house or trust
company in Chicago, Hlineis, as the holders of the note may, from time 1o time,

in writing appeint, and in absence of such appoirntment, then x the office of SALK, WARD & SALK, INC., 55 E.
JEOIKENHK Monroe St., 46th £l.. Chicago, IL. 60603

NOW, THEREFQRE, the Mortgagars 1o secure thd pa. ment of the said principal sum of money and said inferest in accordarnce with the
terms, provisiens and Limitations oi this trust deed, anu $0 preformance ol the covenants and agreements herein contained, by the Mornigagors
to be performed, and also in considerntion of the sum of Ore Zsollar in hand paid, the receipt whereof is hereby acknowledged, do by these
presents CONVEY and WARRANT unto the Trustee, its succer»2os and assigns, the following described Real Estate and all of their estaze, right,

title oand interest  therein, situate, lying and being in the e COUNTY OF
COOK AND STATE OF ILLINOIS, to wit: Berkeley, & ‘
-3 I3

Iot 12 and the East 79 feet as meagaved on the South line of Lot 13 in 5 L7

the Fosco Corporation Berkeley Industrial Development Unit "B", being a Subdivisiol I
of part of the South Half of the South East (Wirter of Section 6, Township 39 Y
North, Range 12, East of the Third Principal Mér'dian, in Cock County,Illinois,
carmenly known as 5656 W. McDexmott Dr., Berkelay, ) IL., with PIN# 15-06—4/00— )23-000040
LB - L/ 1P

ArHIL T
THIS INSTRUMENT WAS PREPARED BY: HENRY W. KENOE, 25 L. Washington St., 10th fl1.,
Chicago, "Ti. 60602

+
23.GG - / |
BOX 323- \ :
which, with the property herelnatfier described, is relerrvd 10 hegein as the *oremises,”

TOGETHER with sll improvements, tenements, easoments, fixtures, and appurienances thereto belong’ng, and all rents, issues and protits
thereof for 30 long and during ull such times as Mottgagors may be entitled (hereto (which are pledged priman!; and an a parity with said veal
estale and not secondagily) and ull apparatus, cquipment or articles now or hereafter therein or therecn uscd to supply heut, ans, ais
conditioning, waler, light, power, reltigeration {whether single wnits or centradly controlled), und ventilation, iocludingdwithout restricling the
toteguing), screeny, window shades, storm Jdoors and windows, floor coverings, inador beds, awnings, stoves und’ wrter heaters. All of the
Forepoing ure declared 10 be o part of said real estate whether physically aliuched thereto or not, and i is apredd ot all similar apparatus,
equipment or asticles hereatier placed in the premises by the martgagers ar their syceessors ar assigns shall be considiser! ae constituting part of
the real estate.

TO HAVE AND TO HOLD the premises unto the soid Trustee, its suceessors and assigns, foreves, for the purpases, and-cnon the uses wnd
trusts hetein set forth, free from ull rights and beaeilis under and by virtue of the Homestead Exemption Laws of the Swite o/ Hlinos, which
said rights and benefits the Mortgagors do hereby expressly release and wave,

This trust deed consisis of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of ]
this 1rust deed) are incorporated herein by reference and are a part hereof and shall be binding on the morgagors, thei heirs,
successors and ussigns, i

WITNESS ihe hand

of Mortgagors the day and year first above written.
| siEaL | AMERICAN NATION /AND TRUST
CHITAGT, AE ¥ RESAID

and seal

COMPANY OF
| SEAL | |

/7‘; Lot gt ) 1 SEAL | . / ’ pseaL |
—F T L SR b4 i
e
STATE OF ILLINOIS. % ST KAREN L. DITANGS /
) i sS. a Notary Pubjic inand fac and gesiding in said County, in the State aforesuid, DO HEREBY CERTIFY
County of _{ '/éﬂffgg THAT LRI R "Q’Lﬁﬂ
etﬁ}_‘ 18 'Tnhc_-;:;:"&.'

who _]Sz___ personully known 1o me to be the same person _% whose naine ;&- subseribed 1o the
foregolng instrument, uppeared befloge me  this  day in  person :u(i acknowledped  that
'Jl/h e f

LA™ signed, sealed and delivered the said Instrument as L Froe and

purposes therein set forth, ;o b\ LL.}BZ
“OFFICIAl MAY “ i

Y
égﬁ nder my handgnd Notarial Scal this day of
Karen E. Gt

19

. My Commission Expites 8/27/90

Form 30

fms < 75 '
i lnols : L} / )
Notary Public, Slate of iMno § r?i({ );\ £ { 'hj(é e Nolury Public

Notarigt Sl

b Dot B ok ]

PP
ey = Individuat Mortgagor — Secures One Instalment Note with fritorost Inciuded In Paymant.
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RIDER ATTACHED TO AND FULLY INCORPORATED AS PART OF TRUST DEED
DATED MAY 1, 1987, BETWEEN AMERICAN NATIONAL BANK & TRUST
COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION, NOT
PERSONALLY, BUT AS TRUSTEE UNDER A TRUST AGREEMENT DATED JULY
27, 1965, AND KNOWN AS TRUST NUMBER 22039, AS MORTGAGOR, AND
CHICAGO TITLE AND TRUST COMPANY, AN ILLINCIS CORPCRATION, AS
TRUSTEE

In addition Lo the terms, conditions and provisions appearing in the printed
form to which this Rider is attached and made a part thereof, the parties hereto
further and additionally agree as follows:

7. WAIVER OF REDEMPTION.

T2 MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE OF
FCRLCIOSURE OF THIS MORTGAGE, CN ITS OWN BEHALF, AND ON
BEH AL OF EACH AND EVERY PERSON, EXCEPT DECREE OF JUDGMENT
CREDNTANRS OF TiHE MORTGAGOR ACQUIRING ANY INTEREST IN OR
TITLE 17O iHE PREMISES SUBSEQUENT TO THE DATE OF THIS TRUST
DEED. MORTGCGAGCR DOES FURTHER REPRESENT THAT 1T HAS BEEN
AND IS AUTHORIZED AND EMPOWERED BY THE TRUST AGREEMENT AND
BY ALL PERSONI HAVING A POWER OF DIRECTICN OVER IT, AS SUCH
TRUSTEE, TO EMLOLUTE THE FOREGOING WAIVER.,

18. TAX DEPOSITS!

In arder to assure the payment of real estate taxes and special assessments
(taxes) becoming due on the said premises:

{a) The Mortgagor shall deposiywith the holder of the Note secured hereby,
on the [irst day of each and every month, commencing with the date the
first payment ol principal and interest shall become due on the
indebtedness hereby secured, aw simount equal to ovne-twelfth {1/} 2th} of
the general real estate taxes ‘lust levied against the said premises
provided, that in the case ol the fizst such deposit, there shail be
deposited in addition, an amount which, in addition to the monthly
deposits made and to be made, shali be_ sulficient to pay the nexi
installiment of taxes when il becomes due. The amount of such depasits
(herein generally called "ax deposits") sha.l be/based upon the reasonable
astimate of the helder of the Note secured vcreby as to the amount of
taxes next to be payable; and all tax deposits cheil be held by the holder
of the Nate secured hereby without any allowance ot-interest thereon,

The holder of the Note secured hereby will, out of the tax deposits, upon
the presentation of the holder of the Note secured nereby by the
Mortgagor of the bills therefor, pay the tax, or will, upor. presontation of
receipted bills therefor, reimburse the Mortgagor for such payni2nts made
by the Mortgagor, If the total tax deposits on hand shall not besufficient
to pay all of the tax when the same shall become due, then lAo/igagor
shall pay to the holder of the Nole secured hereby on demand, any amrount
ncessary to make up the deficiency. If the total of the tax deposits
exceeds the amount required to pay the tax, such excess shall be credited
on subsequent payments to be made for such items.

In the event of a default in any of the provisions contained in this Trust
Deed, the holder of the Note secured hereby may, at its option, without
being required so to do, apply any tax deposits on hand on any of the
indebtedness hereby secured, in such order and manner as the holder of
the Note secured hereby may elects,  When the indebtedness hereby
secured has been fully paid, then any remaining tax deposits shall be paid
1o the Mortgagor. All tax deposits are hereby pledged as additional
security for the indebtedness hereby secured, and shall be held in trust to
be irrevocably applied for the purposes for which made as herein provided,
and shall not be subject to the direction or control of the Mortgagor.
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19. ADDITIONAL SECURITY,

As additional security for the payment of the Note secured by this Trust Deed
{and the provisions of this Rider) and for the faithful performance of all of the
terms and conditions contained in this instrument, Mortgagor has:

{a) Executed and delivered contemporaneously herewith, to the holders of the
Note secured by this instrument as Secured Party, a Security Agreement,
together with supporting financing statements, creating a security
interest in and to the items of personal property used in connection with
the operation of the building, located or ta be located on the subject
premises and whether now owned or hereafter acquired, and a security
interest on tax deposits, insurance proceeds, condemnation awards and
any ather amounts held by the Mortgagee under this Trust Deed. It is
covenanted and agreed that a default under said Security Agreement shall
constitute a default hereunder, Said Morigagor covenants and agrees to
execute and deliver to the holders of the Note secured hereby, such
further instrument or instruments as may be necessary or required to
serfect and continue the lien of said Security Agreement until the
ir.debtedness is fully paid.

Exeluled and delivered to the holders of the Note secured by this
instruriert, an Assignment of Leases assigning to SALK, WARD & SALK,
INC,, ar’ lilinois corporation, all of its rights, title and interest as Lessor
in and 1o/m1y existing leases and in and to any leases hereafter negotiated
and executed affecting the demised preimises,

Executed and” delivered to SALK, WARD & SALK, INC. an Ilinois
corporation, an Assignment of Rents assigning all of its rights, title and
interest in and to ailvents and other charges accruing and to accrue from
the operation of the deinised premises.

Placed, purchased, paid 4 and shall, for the term of this Trust Deed,
place, purchase, pay for and siintain, fire, extended coverage insurance
for the full insurable valuel of the mortgaged premises, together with
public hazard and liability, property damage, boiler insurance, flood
insurance, as required and avaiable, rent loss insurance to cover
principal, interest and taxes for 1ol less than twelve months, and other
insurance coverage required by the turms of any lease assigned under
either of the instruments describedir subparagraphs (b} and {c)} of
Paragraph |9 preceding. These requirefients shail be in addition to the
obligations expressed in Paragraph 3 of the Trusi Deed, and to this extent,
the said provisions are hereby modified and exterded. All original policies
of insurance, whether required under Paragrapl & of the Trust Deed or of
the extended provisions of this subparagraph (d). s%all be deposited with
SALK, WARD & SALK, INC.

All policies of insurance shall have loss payable clauses ticecting payment
of all loss proceeds exclusively to the Morigagee, and snall’ie written by
companies acceptable to Mortgagee or holders of the Neote secured
hereby.

20, FIRE OR CASUALTY.

in the event the improvements on the premises described herein, or any part
thereof, are damaged by f{fire or other casualty, the Morigagor shall
immediately notify the holder of the Note secured hereby, in writing, Any
insurance proceeds receivable under any policy are hereby assigned to the
holder of the Note secured hereby and shall, at the reasonable option and
election of the holder of the Note, be applied to the repair and restoration of
the premises in the eveni the damage, in the discretion of the holder of the
Note, is incidental or partial, provided that the Mortgagor is not otherwise in
default under the terms of this Trust Deed and the other security documents,
and provided, further, that Mortgagee's reasonable requirements relating 1o the
disbursement of the funds are complied with. Any unused insurance proceeds
shall be applied in reduction of the loan balance. In the event the damage is
substantial or in the opinion of the holder of the Note, materially affects the
function of the property, the holder of the Note may, at its election, apply any
ihsurance proceeds in reduction of the principal balance of the Note remaining
due and unpaid.

718627
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21, OBLIGATIONS OF PARTIES IN POSSESSION.

The Mortgagor covenants and agrees, during the term of this loan, that all of
the provisions, requirements and conditions of the Trust Deed, including those
contained in this Rider, relaling to the operation, maintenance and control of
the premises, shall be binding upon and performed by any person or persens,
corporation or other entity having physical possession, operation and control of
the premises. Mortgagor expressly covenants that in any lease or other
arrangement with any person or persons, corporation or entity in which
possession, maintenance, operation and control of the property is conferred,
there will be inserted elfective and enforceable provisions and undertakings
requiring such person or persons, corporation ot other entity fully 10 perform
and comply with all of the terms and conditions of this Trust Deed and Rider.

22. ANNUAL STATEMENTS.

Murtgagor covenants and agrees, during the term of this loan, to furnish to the
helders and owners of the Note secured by this instrument, within ninety (90)
day: o. the end of each fiscal year of its operation, detailed annual statements
preparad by an independent accountant, showing the operation of the real
estate diccribed in this instrument. Annual statements required under the
provisions ol this Paragraph 22 shall include the financial data relevant to the
ownership and operation of the real estate, and in the event the improvements
thereon are or=iated by a lessee, the statements reguired shall include an audit
of the operations oi the lessee, which shall also be provided within ninety (90)
days of the end .ri tne fiscal year of the lessee. Each of such f{inancial
statements shall be comprehensive and reflect, in addition to other data, the
following:

Current rent roll, terzptroster.

Gross rental income.

Other income and sources

Real estate taxes.

Insurance.

Operaling expenses in reasonabl: cetail.
Depreciation deduction {for Fedeid2l Tax purposes).
Federal Income Taxes,

In the event any such statement is not in foum satisfactory te the holder of the
Note, or any such statement is not furnished, ine bolder of the Note shall have
the right to audit the books of the Mortgagor, the telant and/or the Guarantor,
if any, and the cost of such audit paid by the Mortgager.

23. LITIGATION.

If any action or proceeding be commenced to which action or proceeding the
holders of the Note or Trustee s made a party, or in‘which it becomes
necessary to defend or upheid the lien of this Trust Deed, all syims paid by the
holders of the Note or Trustee for the expense of any litigation to uresecute or
defend the rights and lien created by this Trust Deed, including riasonable
counsel fees, shall become so much additional indebtedness securedncreby and
immediately due and payable by Mortigagor, with interest thereon at ‘he same
rate per annum as the rate of interest payable on the Note.

24, USE OF LOAN PROCEEDS.

Mortgagor represents that it bas been advised by the beneficiaries of Mortgagor
that the proceeds of the Note secured by this Trust Deed shall be used for the
purposes specified in Paragraph 4 of Section 6404 of Chapter 17 of the Illinois
Revised Statutes (1981} and that the principal obligation secured hereby
constitutes a business loan which comes within the purview of said Paragraph.

7186277
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25. SECURITY AGREEMENT AND FINANCING STATEMENT.

THIS TRUST DEED IS INTENDED BY THE PARTIES HERETO TO BE A
SECURITY AGREEMENT AND A FINANCING STATEMENT WITHIN THE
PURVIEW OF SECTION 9-402(6) OF THE UNIFORM COMMIEIRCIAL CODE OF
ILLINOIS (llinois Revised Statutes, 1972 Supp., Chaptler 26, Section 9-402(6).

The name of the Debtor is as follows:

AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO, a
National Banking Association, not personally but solely as Trustee under a
Trust Agreement dated July 27, 1965 and known as Trust Number 22039.

The address of the Debtor is as follows:

33 N, LaSalle Street
Chicago, [llinois 60602

The name and address of the Secured Parly is as follows:

SALK, WARD & 3ALK, INC,
55 F.tonroe Street, 46th Fl,
Chicago, llinois 60603

The financing statciment covers the following types or items of property:

{a) All machinery, .2guipment, material, appliances, [ixtures, now or
hereafter install:d or placed by Mortgagor on the premises for the
generation and distribution of air, water, heat, electricity, light, fuel or
refrigeration, or for wentilating or air-conditioning purposes, or for
sanitary or drainage purroses, or for the exclusion of vermin or insects, or
for the removai ol dusi, refuse or garbage and including all awnings,
window shades, drapery ross ‘and brackets, screens, ficor coverings,
incinerators, carpeting and a'l furniture and fixtures used in the operation
of the premises, together with all additions to, substitutions for, changes
in or replacements of the whole“o! any part of any or all of said articles
of properly, excluding therefrom vrare fixtures, machinery and operating
equipment owned by a tenant occupying .ae premises,

All items of property, excluding mcrchandise inventories, whether
permanently affixed to the real estate or not, shall be deemed a fixture,
and this Financing Statement shall be regardad/as a fixture filing within
the meaning of Sections 9-313 and 9-402 of ihe Uniform Commercial
Code.

All Lax deposits, procecds of insurance, condemnaltios awards and any
other amounts held by the Mortgagee under the Tiust Deed shall be
subject to the security interest herein granted.

ACCELERATION ON SALE OR ENCUMBRANCE.

Mortgagor acknowledges that this loan is being made by the Morisagee
and holders of the Note evidencing the indebtedness secured by this Trust
Deed, upon the condition that the Mortgagor be and remain the owner of
the property and protect and preserve the security and effect the
payments required to be made under the Note secured by this Trust
Deed. Should the Mortgagor sell, convey, transfer, dispose of or further
encumber the property described in this Trust Deed, or any part thereof,
or any inlerest therein, or should any portion of the beneficial interest in
the iand trust holding title to the property, be scld, transferred,
hypothecated or in any manner disposed of, without the prior written
consenl of the Mortgagee, which consent shall not be unreasonably
withheld, or of the holder and owner of the Note secured by this Trust
Deed, then the holder and owner of said Note shall have the right, at its
option, to declare all sums secured by this Trust Deed, including
prepayment privilege charges, forthwith due and payable. Consent to one
such transaction shall not be deemed a waiver of the right to require such
consent as to future or successive transactions.
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