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This Indenture, Made this lst day of June ‘ , 1987 | between

Thomaa Morgan, Jr, and Carol M. Morgan, his wife
Crown Mortgage Co.
a corparation organized and exlating under the lawa of the State of Illinois
Mortgagee. !

Witnesseth: That whereas the Morigagor (s justly indebted lo the Mortgagee, as is evidenced by & certain promissory note bearing even
date herewith, in the principal sum of Forty-seven Thousand Pive Hundred and No/100ths

{$47,500.00---) right and . S Dollrrs
payable with interest al e rate of ondnalbe-- per centum (8,50~~~ %) per annum on the unpaid balance untit paid, and made

payable to the order of che-iMortgagee at its office in - Oak Lawn, Tllinois 60453 .
or at such other place as thia'psider may designaie {n writing, and delivered; the said pringipal and interest being payable in monthly in-
stallments of Four Hundrod Sixty-seven and 75/100ths Dallars ($467.75
on the first day of July 2., 19 87, and a like sum of the firsi day of cach and every month thereafter until the note is fully
paid, except that the final payment ¢ peincipal and interest, if nol sooner paid, shall be due and_payable on the first day of

June 1,20 02,

Now, therefore, the said Mortgagor, for the bettersecuring of Lhe payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, dzes by these presents Mortgage and Warrant unto the Mortgagee, its successors
or ussigns, the following described Real Esiate situate, lying.-and being in the county of Cook
and the State of Illinois, to wit:

Lot 15 in J. E. Merrion and Company's Beverly View Number 3, a Subdivision of Lot
4 (except the East 33 feet thereof and also except the South 165.3 feet of the East
229.50 feet excepting therefrom the East 33 feet thereof) in Scammon's Subdivision
of the West 1/2 of the North East 1/4 of Section 1, /Township 37 North, Range 13,
East of the Third Prineip ;glgidian, in Cock County, Illinois, :

L./

Pormanent Tax Mumber: 24-01-214-014

LOLLIGZLS

2701 ¥, 89th place Evergr'een Park, Illinois 60642

Tcgether with al! and singular the tenements, hereditaments and appurtenances thereunto belonging, and tiedents, issues, and profits K
thereof: and all apparatus and fixtures of evety kind for the purpose of supplying or distributing heat, light, water, ot power, and all plumb- --
ing end other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also alkitne estate, right, tite, -
and nterest of the said Mortgagor in and to said premises, .

To have nnd 1o hold the above-described premises, with the ap-  of this instrument; nol to sulfer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to satd premises; to pay 10 the Morigagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinalter provided, until said note is fully paid, {1} a sum
free from all rights and benefits under and by virtue¢ of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of lllinois, which said any 18X or assesstmeni that may be levied by autherity of the
rights and benefits the said Mortgagor does hereby expressly State of tllinois, or of the county, town, village, or city in which
release and walve. the said land is situate, upon the Morrgagor on accauni of the
' ownership thereof: (2) a sum sufficient to keep all huildings that

And sald Morigagor covenants and agrees: “may at any lime be on said premises, during the continuance of

said indebtedness, insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not to de, or permit  such forms of insurance, and in such amounts, as niay be re-
to be done, upon said premises, anything that may impair the quired by the Mortgagee. :
velue theteof, or of the securlty intended to be effected by virtue

This form (s used in connection with mortgages inaured under {he one- lo four-family programa of the Natlonal Housing Act which proyide

Paga 1 0l 4 HUD.82116M(10.85 Edition)

Previouys Editions Obsclete
24 CFR 203.17(a}
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- Allinsurnnce shatl be carried in companies approved by the
stottgaees Bnd the policies and renewals thereof shall be held by
g Mourigagee und have attuched thereto loss payable clauses in
thvor of and in form acceptable 10 the Mortgagee, Tn event of
losy Mortgagor will give immedinte notice by mail 10 the Moni-
rages, who may make prool of tuss iF not made prumpily by
Mortgagor, and each insurance company concerned is hereby
authorized ond direcied (0 make payment for such loss direcily 10
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insuranct proceeds, or gny part thereol, may be
appdied by the Marigagee at {15 option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of toreclosure of this mortgage
v wther transter of titde 1o the montgaged property in extinguish.
mend of the indsbtedness secured hereby, all right, title and in-
et wf the Mongagor in and te any insurance policies then in
furce shiall pass to the purchuser or granlee.

The if the premises, orapy part thereo!, be condemned under
any oot of eminent dotitin;or aequired for a public use, the
damages, proceeds, and the corsideration for such acguisition, to
the extent of the fult antount of inuebiedness upon this Mon-
goge, and the Note secured herebyrevialning unpaid, are hereby
assigned by the Mortgagor to the Morigasse and shall be paid
forthwith 1o the Mortgagee to be applicd by it on account of the
indebtedness secured hereby, whether duc or ues,

The Mortgager Turlher agrees that should thisanorigage amd
the note seeured hereby not be elgible ot insurance’unarr the
Nationul Housing Act within spdRys fiom the date
hereof} written statement of anym:w;cTch (gf\\l‘é Department of
Housing und Urbar Development or suthorized agent of the
Scaretary of Housing and Urban Development dated subsequen)
to the! RINETY DAtSdays' time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusivg proof of such ineligibility), the Mortgagee or the
holder of the note may, at its oftion, declase all sums secured
hereby immediately due and pay tble. . {

D :

. EE TR T A
In the event of default in making any morthly payment pro-
vided fgr herein and,in the. nale secured hergby for a period of
thirty (30) days.after the due date thereof, gr in case of o breach
of any other covennnt or ‘agteefent-herein. stipulated, then the
whole of said principal sum remaining unpaid together with ae.
crued interest thereon, shall, at the election of the Morrgngee,

without notice, become immediately due and payabile.

And in the event that the whole of said debt is dectared to be
due, the Mortgagee shall have the right iminediately to foreciose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
¢ither before or after sale, and without notice 10 the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
Vable for the payment of the indebtedness secured hereby, ut the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of suid premises or whether the same
shall then be occupied by the owner of the equity of redemption,
a5 a homestend, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint & recetver for the benelit of the
Mortgagee with power to collect the reuts, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case uf sale and a deficiency, during the full statulory |
perlod of redeinption, and such rents, issues, and profits when
collected may be applied 1oward the payment of the indebtedness,

costs: mx‘;&, hi%\u:u@-. u'ﬁd ogrfer itdms Z‘ccssury lor the proles
tion and presefvahon of the properiy.

Whenever the spicd Marepagee shall be placed in possession of
the above deseribed premises wider an order ol o court in which .
i action bs pending 10 fureclose this mortgage or a subseguent '
mongige, the said Mortgagee, in ity diseretion, may: keep the -
satd prensises inogood repair; pay such current o bawek tixes and
assessments as may he due on the said premises; pay tor il
ntatnegin such inserasee in sueh wmmounts as shall have been e
quired by the Mortgagee: lease the said premises 10 the Moit-
gagor ar oltlters upon sueh terms amd vonditions, eithee withn o
beyond any period of redenption, as are approsed by the cuut;
collect and receive the rents, issues, and profits for the use of (he
prennses hereinabove deseribed; and employ other persons und
expend itsell such amounts as are reasonably necesitry to carr
put the provisions af this paragraph,

And in cnse of Toreclosure of tis morigage by said Mortgagee -
in any court of law or equity, a rrasonable sum shall be allowed
{or the soficitor's fees, and sienographers' fees of the complain-
an i such progeeding, and also Lor all outlays for documentary
evidence il the codt of n complete abstracet ol title Tor the pur- .
pose of such Torectosure; and in case of any other snif, or legnl
proceeding, wherein the Mortgagee shall be made a party thereio
by reasom of this mortgage, its costs and expenses, snd the
resonable Tees und charges of the altorneys or solicitors of the
Mongagee, 5o made parties, lor services in such suit or po
ceedings, shall be a further Lien and charge wpon the suid
premises under this mortgage, and all such expenses shall become
s0 much additional indebtedness secured hereby and be mlluwed
in any decree Toreclusing this morigage.

And there shud) be inchudeit in any decree Toreclosing this mort.
gage and be paid out of the proceeds of any sale made in pur.
saance of any sueh deeree: (1) All the costs of sueh suil or suils,
advegdsing, sule, und conveyance, including attomeyy', solicijory’,
and sicpogiaphers' fees, outlays for docmentury evidence und
cont oF saidastract and examination of utle; 12) all the moneys
advanced by (b Mortgagee, if apy, for the purpose authorized in
the morlgoge with inarest on such advances o the rate set forgh
in e pute seearcd heesoy, ftam the time such advinces me
maades (3 all the accdoarmierest remaiaing wy aid on e in:
debitedness hereby seeuse b all the sabd principal money re-
maining unpaid, The overplesol the proceeds of sale, if any,
shartl then be paid 1o tlee Mertgngar.

I Mortpagor shall pay said note 7t the time und in the manner
aforesiid and shall abide by, complywiincand duly perform all
the covenants and apreements herein, tren dis convevanee shall
be null and void and Morteagee will, withis stisty £30) days after
wrilten demand therefor by Mortpagor, execvte s release or
satisfaction of this mortgage, and Mortgagor hereoy wajves the
beuetits af all statwtes or faws which require the earlier execution
or delivery of such relense or satisfaction by Murigagee,

It ds expressly agreed that po estession of the lime Tor pavment
af the debt hereby secured piven by the Moitgapee (o any sue.
cessor n inderest ol the Morigagor shall opetate 1o aelease, in
any mannes, the anging tability of the Mangagor,

The cavenunts heeeln contalued shall bind, and the benetits =
and uclvantages shall inore, to the respective heirs, execatons, ad- ;-
minisirators, suecessors, and assigns uf the mmies hereto, o
Wherever used, the singulat number shall inchide the plaral, the -
plural the singular, and the masenline gender shadl inchnde e =
ferninine.
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Attached to and made a part of the FHA Mortgage dated
June 1 19 87 , between Crown Mortgage Co., mortgagee

and Thomas Morgan, Jr. and Careol M. Morgan, his wife

as mortgagor

The mortgegee shall, with the prior approval of the Federal
Housing Cuiniissioner, or his designee, declare all sums
secured by this: mortgage to be immediately due and pavable
if all or a part of the property is sold or otherwise trans-
ferred (other thar-by devise, descent or operation of law)
by the mortgagor, -pursuant to a contract of sales executed
not later than 24 menuhs after the date of execution of
this mortgage or neot .later than 24 months after the date
of a prior transfer ofi- the subject to this mortgage, to
a purchaser whose credit has not been approved in accordance
with the requirements of the Commissioner.

%%M%W(L Yol Dged

Thomas Morgan, Carol M. Morgan, his wilir







