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UNOFFICIAL CORY, ,

87237123

H.E.L.P. (HOME EQUITY LOAN PLAN) MORTGAGE

This H,E.L.F'. {Home Equlty l.oan Plan} Mortgage Is made this _19th _ dayot Mav . 18 87_, beween the Mortgagor,

;Lﬁnd_mie_as_lmm_tenantsnmm ‘Borrower"), and the

Mortgagae, The First National Bank of Morton Grove, a natlonal banking assoclation, whose address is 6201 Dempsler Street, Morton Grove, iliinols BOO53
(herein ''Lender'),

WHEREAS, Borrower #.xd vender have entered into a H.E.L.P. {Home Equily Loan Plan} Agreoment and Disclnaurs Slatemem {the 'Agraamant'}
daled May 1, , 19 87, pursuant to which Borrawer may from time fo time until _Final Maturity Date
borrow from Lender sums wliich shall nu\ in the apyregate outstanding principal balance exceed $ 20,000.00

the “"Maximum Credli" plus Intr{ast. Interest on the sums borrowed pursuamt 1o the Agreemenl s payable at the rate and at the times provided lor In the
Agreement, Atter _Initial Dishvrsement Date (i) all sums outstanding under the Agrsement may be declared
due and payable of (Ii) il sums ouistanding under the Agreement and all sums borrowed after such date, together with Interesi theraon, may be'due and
payable on demand. In any event, all amoi' s borrowed under Lhe Agreameni plus lnletesl thareon must be repaid by July 1, 1992

{the "Flnal Maturlly Date"),

TO SECURE Lo Lender the repayment of the Indetedrass incurred pursuant to the Agreemenl, with lnleraet lhoreon. Ihe payment of all other-surﬁs.
with Intersst thergon, advanced in accordance herewith. ta protect the security of this Morigage, and the porformance of the covanants and agreamenta
of Barrowe: conlpined herein and in the Agreement, Berrrwe: dees hereby mortgage, grant and convey lo Lender the following doscrlbed property

located In the County of Cook , State of.Mlinola:
Poarmanamt Roal Estale Index Nom 17-415-044 Wn

# A0 H/

LOT 5 AND THAT PART OF LOT 4 LYING SOUTH OF A LikE 45 FEET(AS MEASURED o
ALONG THE EAST SIDE OF PARKSIDE AVENUE) SOUTH OF “#%D, PARALLEL WITH THE 87297123
NORTH LINE OF LOT 3 AND THAT PART OF LOT 6 LYING NCi7r* OF A LINE 105 ’

FEET AS (MEASURED ALONG THE EAST SIDE OF PARKSIDE AVERGE) SOUTH OF G
AND PARALLEL WITH THE NORTH LINE OF LOT 3 ALL IN BLOCK 8 IN HIELD AND MARTIN'S o e
DEMPSTER STREET TERMINAL SUBDIVISION BEING A SUBDIVISION 1N THE SOUTH :
WEST QUARTER OF SECTION 16 AND IN THE SOUTH EAST QUARTER OF ScCTION 17 :

ALL IN TOWNSHIP 41 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL b
MERIDIAN AS PER PLAT THEREOF RECORDED JUNE nd 1924 AS DOCUMENT , : L
8446276 SUBJECT TO GENERAL REAL ESTATE TAXES FOR THE YEAR 1961 AN v
SUBSEQUENT YEARS AND CONDITIONS AND RESTRICTIONS OF RECORD.

DEPT-01 ' RECONPING ‘ 914 1441
.‘ Thﬂl‘M TRAM 202C )4/93/87 14:29.08
mm Nl gy RV IR
At COOK COUNTY PECORDER |

-87-297123

8039 Parkside Morton Grove, [1. 60053

which has the addrass of
{herein “'Property Addreas”);

TCGETHER wilh all the Improvements now of heraaﬂer arecled on the property, and all easements, rights, appurtenancas fents, royallles, m}neral oil
and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereaftar allached to [he property, al! of which, including replausments
and addHlons thereto, shall be deemed 1o be and remain a part of the property covored by this Mnngage and all of the toragoing |ogathar with said property,
{or leasahold estale i this Morigage Is on a leasehold) are herein referred 1o as the “Property.”
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9. Borrower Not Raleased. Extengion pIRbojligre iy cptiome! pny ot PONhAgr nt or this Mortgage granted by Lender
fo any successor In inleres! ol Borpwey ¢h @ : F;Fles . a!‘gA f, thoiabilif m inYft Borrower and Borrowor's successors In
intarast. Lender shall not be require ominedte proceedings agaiTsl suth s 50f ,e, " nd tme fqr,payment or otherwise modity any

term ol the Agrapment or this Morigage by reasen of any demand made bgjthe gfn_'af Bor

(/8o X
‘werjnd .rreug'r's gfjccessors in interest,

10, Forbearance by Lender Not a Waiver. Any lorbearance by Lender In exarcising any right or remedy under the Agreemanl or hereundar, or olherwise
altorded by applicable law, shail nat be a walver of or preclude the exercise of any such right or remedy. The procurement of Insurance or the payment
of taxes or ciher llans or charges by Londer shall not be a waiver of Lender's right 10 eccelerate the meturity of the indabtednass secured by this Morigage.

11. Remedies Cumulative. All romedies provided in this Mortgage are distincl and cumulative to any olher right of ramedy unider this Mortgage or alforded
by {naw or equily, and may be exercised concurrently, Independently or successively,

12, Succeasors and Assigns Bound; Joint and Several Liability; Captlons. The covenanis and agraements herein contained shall bind, and the righis
hereunder shall inure to the rospective successors and assigns of Lender and Borrowar, subject to the provisions of paragraph 18 harsot. All covenants
and agreaments of Borrawar shat! be joint and several. The captions and headings of the paragraphs of this Morigage are for convenience only and are
nol be be used 1o inlerpret or doline the provisions hereot.

13, Notice. Excapt for any nolice requlred under applicable law to be given in anothar menner, (a) any notice te Borrower provided for in this Morigage
shall be given by mailing such notice by first class mall, addressed 1 Borrower at the Properly Address or at such other address as Borrower may designate
by notlce to Lender as provided herein, and {bj any notice tc Lender shall ba given by (irst class mail, return recefpt requested to Lender's address siated
hereln or lo such other address as Lender may designate by notice to Borrower as providad herein. Any natice provided lor in this Mortgage shalt be
desmed o have been given to Borrower or Lender on the earlier of: 1) the date hand detivery is actually mads, or 2} the date nolice is depoaited into
the U.S. mall system by rira! class mall,

14, Governing Law; Seve/abitity, This Mortgaga shall be governed by he taw of the State of Hinois. In the event that any provision or clause of this
Morigage or the Agreement on'lists with applicable faw, such conflict shail not atfect other provisions of this Mortgage or the Agreament which can be
glvan effact without the confici g hrovision, and to this end Ithe provisions of the Morigage and the Agreement are declared (o be severable.

15. Barrower's Copy. Borrower shak be kimished a contormed copy of tho Agreemant and of this Morigage at the fime of execution o atter recordation heraof.

16. Transfer of the Property; Assumphor. 'rall or any part of the Property or an infarest thareln is sold, transferred or conveyed by Borrower without
Lander's prior writter consent, excluding (a) the.zraatlon of a lien or ancumbrance subordinate to Ihis Mortgage, (b) the creation of a purchase money
security inlereat tor hausshold appliances or (c) € traag’er by devise, descent or by oparation of law upon the death of 8 joint tenani, Lender may, at Lender's
option, doclnre alf tha sums socured by Lhis Mericaga 1o be immadiatoly dus and payablo.

17. Aevolving Credil Loan. This Mortgage Is given to 2ecure a revolving credit loan, unless and untl pursuant 1o the Agresment such loan Is convened
ta an inslallment loan, and shall secure not only presenily £xis'ing Indetiedness under the Agraement but also future advances, whather such advances
are obligatary or to be made at the option of the Lender, or utienvisa, as are made within 20 years irom the dale haraol, 1o he same extent as if such
future advances were made on Lhe date ol the execution ol 'z Morigage, although there may bo no advance made at the time of executlon of this
Mortgage and although there may be nc Indebtedness secured heraby outstanding ot the lime any advance Is made. The llen of 1his Mortgage shalt be
valid as 1o alil indebtedness secured hersby, Inciuding future advances; from the tkme of s filing for record In the recorder’s or reglsirar's ollice of the
county in which the Property is loceled. The total amount of indeblednets secured hereby may increase or dacrense from lime o time, but the tota! unpaid
balance of indebladness secured hareby (including disbursements which the L z:nder may make under this Morigage, the Agresment, or any othar docu-
ment with respect theroto) at any one time culstanding shalt not exceed one nizidrad lifty por cent of the Maximum Credit, plus Interes! thereon and any
disbursemaents made for payment of taxes, speciat 4558ssments or insurance oins Proparly and inlerest on such disbursements (all such indebtedness
baing herainafter ralerred to as the “maximum amoun! sacured hereby). This Mor'ygs e shall be valid and have priority over all subsequen! Hens and
ancumbrances, inclliding statuory llens, excepling solely taxes and assessments lavied cn1'ie Propanty, to the extent of the maximum amount securad hereby,

18, Converslon lo installment Loan. Rursuant to the Agreement, the Lender may terminal s the Agreement and convert the outsianding Indabl'ednepr'
Incurred (hareundsr 1o an Inslaliment loan bearing interast al the rate sol forth In the Agreemantand payable In monthly Instaliments of principal and”
Interest over a period ol not less than ore yeaer and which shall, In any aven! be due and payst. on or before the Final Maturity Oate. This Morigage
ia given lo and shall secure such Installment loan, -
19, Acceteration; a} Remedles, Upon an Event of Detault or Borrowaer's breach of any covenant o’ agreemant of Borrowsr [n this Mortgage o |

the Agreement, including the covenants to pay when dus any suma secured by this Mortgage, Lendcr 0t Lender's option may declare all of the

sums secured by this Morigage to be immediately due and payable wiihout lurther demand, and/or may terriinyte the avaliabliity of loans under -

the Agreement and may foreciose this Merigage by judicial proceeding. Lender shall e entitied to collect in Lurh proceeding all expenses of
foreciosure, Inctuding, but not limitad to, reasonable atlorneys’ tees, and costs of documentary evidence, abuwvits and title reports,

b) Events of Default — Sei forth below Is a list of events which wilt constitute Evenis ot Defaull. The svents r.e ¥
{1) Barrower's outstanding balance due undar the H.E.L.P. excesds the principal sum stated in the Note (Maximar, Credit); (2) Lender recelvas
nctual knowledge that borrower(s) omitted material (nformation in Borrower(s)} credi! application or made any fsea i inleleading statemente
on Borrawer's credit application; {3) Borrower{s) makes an assignment for the beneflt of creditor ar bacomes insolver!; (4) Borrower(s) further
encumbera the property or sullers a llen, claim of llen ar encumbrance againsi the property, except such llens or encumbrances subordinate
to this mortgage; (5) Borrower(s) defatIls or an actlon Is tiled alfeging a default under any cradit instrument or morigege avidencing or securing
an obligallon of Borrowar(s) with priority in right of payment over Lendar or whose Hen has or appears 1o have priority over the lisn hereol.

20, Asalgnmant of Rents; Appointment of Recelver; Lender in Possession. As addilional security hereunder, Borrower heraby assigns to Lender the
ronls of the Property, provided thatl Borrower shall, prior to accelaration under paragraph 19 heieof or &bandonment of the Property, have the right to
collect and retain such remts as they become due and payable.

Upen acceleralion under paragraph 19 haraol or abandonment of the Property, and at any tima priof to the explration of any period of redemption lollowing
Judicial sale, Lender, in person, by agent or by Judiclally appointed raceiver, shall be antitled 1o enter upon, lake possession of and manage the Property
and 10 callect the rents of the Property Including thosa past due. Alf rents cellecied by Lender or Lhe receiver shall be applied first {o payment of the costs
ol management of the Properly and collaction of rents, including, but nol limited to receiver's tees, premiums on receiver's bonds and reasonable
nttornoys' fees, and then lo the sums secured by this Morigago. Lender and the recelver shall bo llable lo accours only for those rants actually received.

21. Release. Upon payment of of! sums secured by this Mortgage and terminalion ¢f the Agraement Lendor shall release (hia Morigage without cherge
to Borrower, Leader shall pay all costs ol racordation, it any.

22, Walver ol Homestead. Borrower hereby waives all right of homesiead exemption in the Property.
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