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LOAN NO. 051741911

MORTGAGE

THIS MOLTCAGE (“Security Instrumem™) is given on MAY 22, 1987 . The mortgagor is
SIBY T PASCUS AND CAREY S PASCUS, HIS WIFE ("‘Bon'ower").
This Security Instrurient is given 10 ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
wnder the laws of the-Uriird States of America, and whose address is 6700 W. North Avenue, Chicago, Iliinois 80635
("Lender™). Borrowera'wis-Lender the pricipal sum of
HUNDRED THREE 'lFOUSAND, TWO HUNDRED AND RO /100 Dollars
(U.s. 103,200.00 Y UPhis debt is evidenced by Borrower’s note doied the same date as this Seeurity
Instrument (*Note™), which provides for monthly payments, with the full debt, if not puid entrlier, duc and payable on
1, 2017 . This Sccurity Instrument secures to Lender: (o) the repayment of the debt evidenced
by the Note, with interest, and all rend wois extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect ne security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security tnstrument and the Note. For this purpose, Borrower does hercby
mortgage, grant and convey to Lender the following described property located in COK
County, lllinois:

LOT 25 IN BLOCK S5 IN MEADOW WALF, BEING A RESUBDIVISION OF
PARTS OF BLOCKS 1, 2, 3, 6, 7, 1}, 9 AND 10 AND VACATED STRE-
ETS IN BOWIE IN THE HILLS UNIT ONI;, 2. SUBDIVISION IN SECTION
19, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACOORDING TO PLAT OF SAID REGUPDIVISION RECORDED
SEPTEMBER 24, 1986 AS DOCUMENT 86435380, 1)1 COOK COUNTY ILI~
INOIS. :
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which has the address of 1240 GOLDEN R [ANE HOFFMAN ESTATES I, 60195

(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
uppuricaances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all Nixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cinims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendershall
give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct ar conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether of not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the Tollowing fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award orettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lenderisar thorized to collect and apply the proceeds, atits option, citherto restoration or repair of the Property
or to the sums secused by this Security Instrument, whether or not then due.

Unless Lendet arid Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due datesi7he monthly payments referred 1o in paragraphs Land 2 or change the amount of such payments.

£0. Borrower Noi Rileased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of nmortizat/on of the sums secured by this Security Instrument pranted by Lender to any successor in
interest of Borrower shall nut sperate to release the linbility of the original Barrawer or Borrower’s successors ininterest.
Lender shall not be required to/ ¢hbmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise maodily anwiization of the sums secured by this Security Instrument by reason of any demand
mude by the original Borrower or Borrewer's successors in interest. Any forbearance by Lender inexercising any right or
remedy shall not be a waiver of or prechide the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefil Uie suecessors and ussigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who ca-signs this Security
Instrumeni but does not execute the Note: (a) 's co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under tiieicyms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and-{c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any nccommodations with v2pard to the terms of this Security instrument or the Nole without
that Borrawer's consent.

12. Loan Charges. 1f the loan secured by this Sechrity Instrument is subject Lo a lnw which sets maximum loan
charges, and thal law is finatly interpreted so thal the inyreit or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: %) any such loan charge shall be reduced by the amount
neeessary to reduce the charge to the permitied limit; and (b) sty Zums already collected from Borrower which excecded
permitied lmits will be refunded to Borrower. Lender may choose 17w make this refund by reducing the principil owed
under the Note or by makinga direct payment to Borrower, It a refuiidreduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. If enactment orexpiration siaoplicable laws has the effect of rendering
any provision of the Note or this Sccurity Instrument unenforceable accolding 10 its terms, Lender, at its option, may
require immediate payment in full ofall sums secured by this Security Instrumon? and may invokeany remedies permitted
by paragraph 19. 1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Netices, Any notice to Borrower provided for in this Security Instrumentsiiaibbe given by delivering it or by
mailing it by st closs mail unless applicuble lnw requires use of another method. Thesotice shall be directed to the
Property Address or any other address Borrower designutes by notice to Lender. Any nbitice to Lender shalt be given by
livst class mail to Lender's nddress stuted herein or any other address Lender designates by notice vo Borrower. Any notice
provided for in this Security Instrument shall be decnied 1o have been given 1o Borrower or/Lender when given as
provided in this paragraph,

15, Governing Law; Severability. This Security Instrumeat shall be governed by federal Inw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall not aflect other pravisians of Lhis Security Insteupient or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Hall or any part of the Property or any interest in
it is sold or transferred {or if a beneficial intersst in Barrower is sold or transferred and Borrower is nota natural person)
without Lender’s prior written consent, Lender may, it its option, require immediate ppyment in full of alt sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Seeurity lnstrument,

H Lender exercises this option, Lender shull give Norrower notice af aceeleration, The notice shall provide a period
ol not less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1I Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days{or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Notc had no acecleration
occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligntions secured hereby shall remain lully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the ease of acceleration under paragraphs 13 or 17,
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LOAN NO. 051741911
DATE MAY 22, 1987

THIS RIDER is incorporated into a certain Security fnstrument dated of even date herewith given by the
undersigned (the "Borrower”) to St, Paul Faderal Bank For Savings (the "Lender") o secure a mortgage
indebledness; said Security Instrument encumbers real properly commanly described as;

1240 GOLDEN ROD LANE, HOFFMAN ESTATES IL 60195

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that rutwithstanding anything contamed in Uniform Covenant 21 of the
Securily instrumeant, Lender is hareby authorized to charge a reasonable fee for Ihe preparation and delivery of
1 release deed.

2.) Borrower and Lender agree that if the Fedarsi National Morigage Association or the Fedsral Home Loan

Mortgage Corporation buy all or some of the Lerider's rights under the Security Instrument, this Rider will no
longer have any force ar eltact.

IN WITNESS WHEREQF, BCRROWER has execuled this RIDER/

N

. e |

KIMBY T ZASCUS  Borrower

édivajq»_(_/_/_.c_/c;hgﬂ.é__,

2384 NOV 84

et Beroey
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