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INSTRUMENT PREPARED BY:

Trudi Riley

RETURN TO: NIDA MORTGAGE CORPORATION
600 ENTERPRISE DR. #218

' OAK BROOK, ILLINOIS 60521
2 of 2[LTA L-402027-C4/HORNE

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (*'Security Instrument™} is given on MAY 28th .
19 87  The MOTLPLZOT is CINDI E. BERNS, DIVORCED AND NOT SINCE REMARRIED AND ALLEN BERNS
AND FPLOURFNCE BERNS, HIS WIFE

("Borrower™). This Sefur'ty Instrument is given to FIRST FEDERAL SAVINGS BANK OF INDIANA

which is organized and esistiogunder the laws of INDIANA , and whose address is
8400 LOUISIANA, MORRILLVILLE, INDIANA 46411
(*'Lender’).
Borrower owes Lender the principal csum of * # % x5 %P TRDY POUR THOUSAND SIX HUNDRED® *%ddddkddkd sk bdddx

*XAKREAND NO/LQQ* ¥ *** ¥ 2 X Ngliaeg (1.8, & ***54,600,00%** ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumet (**Note™), which provides for monthly puyments, with the full debt, il not
paid earlier, due and payable on This Security Instrument
secures to Lender: (1) the repayment of ihe debl eridenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, wilh i'itorest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrow(='s covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, sxant and convey to Lender the following described property

located in COOK County, IHinois:

UNIT NO. 1608 IN HEMINGWAY HOUSE CONDOMINIUil AS LELINEATED ON THE

SURVEY OF THE FOLLOWING PARTS OF LOTS 5, &,.%, 10, 13, 14, 15, 16,

17 AND 18 IN SHELDON'S SUBDIVISION OF BLOCK 467 IN CANAL TRUSTEES'

SUBDIVISIO, AND PARTS OF VACATED CLARK STREET, VACATED WELLS STREET

AMD VACATED NORTH LINCOLN AVENUE, IN THE NORTH MATS AND THE NORTH

HALF OF THE SOUTH EAST QUARTER OF SECTION 33, TOWNSHIP, 40 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COUOK, COUNTY,

ILLINOIS; WHICH SURVEY IS ATTACHED TO DECLARATION OF CONDOMINIUM RECORDED

IN THE OFFICE OF THE RECORDER OF DEEDS OF, COOK COUNTY, (YLLINOIS AS

DOCUMENT NO. 24616476; TOGETHER WITH ITS UNDIVIDED PERCENTWGE INTEREST

IN THE COMMON ELEMENTS. - R Qi Sl
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which has the addressof 1825 NORTH LINC(IJSLN ]PLJ\Z}\ # 1608 CHICAGO (Ciy]
- treel y

llinois 60614 ("Property Address™);
[2ip Code]

18-

TOGETHER WITH nll the improvements now or hereafter erecled on the property, and all easements, rights,
appurtensnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier o part of the property. All replacements nnd additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred tain this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully scised of the estate hereby conveyed and has the right 10
mortgage, graat and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend penerally the title to the Property against ail claims and demands, subject to any
encumbranges of record. HEREEE

08552

Tins SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

JILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
s o VMP MORTGAGE FORMS « {311) 782:4700 « {800) 521-7281
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If Lender required morigage insurance as a condition of mukmg the loan secured by this Security Instrument,
Borrm\'cr—&gmll pay the premiums required to maintain the insurance in effect until such time as the requirement for the
:nsurnnu’ rminates in accordance with Borrower's and Lender’s written agreement or applicable law.
Zllnspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall giviRorrawer natice at the time of or prior to an inspection specitying reasonable eause for the inspection.

2. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
noy condemation or other taking of nny part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a wial taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumenti shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sumy secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking, Any balance shall be
paid to Dorrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is waiborized to collect and apply the proceeds, at its option, cither to restoration ar repair of the Property or
to the sums secwved By this Security Instrument, whether or not then due.

Unless Lendedund Borrower otherwise agree in writing, any application of proceeds to principal shal not extend or
postpone the due dateol the monthly payments referred to in parsgraphs | and 2 or change the amouant of such payments.

10. Borrower Taoc Relensed; Forbearance By Lender Not n Waiver.,  Extension of the time for payment or
modilication of amortiZptizr.of the sums secured by this Scecurity Instrumem pranted by Lender to any successor in
interest of Borrower shall noveoperate to release the linbility of the ariginal Borrower or Borrower's successors in interest,
Lender shall not be requirea Lo oommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anior/ization of the sums secured by this Security Instrumient by renson of any demand made
by the original Borrower or Borroy:<r's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Zxercise of any right or remedy.

11. Successors and Assigns Bovar, Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and bnefitthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreeinents shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument bu! does not execute the Note: (a)is ca-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under tive 2erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with refezd 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

2. Lown Charges, I the lonn secured by This Sedurit) Instrament is subject 1o o law which sets maximum loan
chnrges, und that law is finally interpreled so that the faterest or other Toan charges collected or 1o be collected in
connection with the fonn execeed the permitted limits, then: (a) any such loan charge shull be reduced by the amoum
necessary (o reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose Zoymake this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, If enactinent ex/eéxpiration of applicable laws has the effect of
rendering any provision ot the Note or this Sceurity Instrument unenforceable’according to its terms, Lender, at its option,
mauy require immediate payment in full of all sums secured by this Security Inst“ament and may invoke any remedies
permitted by paragraph 19. IF Lender exercises this option, Lender shall take the Z0os specified in the second paragraph of
paragraph 17. .

14, Notices. Any notice to Borrower provided for in this Security Instrumedt shall be given by delivering it or by
muailing it by first class mail unless applicable luw requires use of snother method. THe notice shalt be directed 1o the
Property Address or any other address Borrawer designates by notice to Lender. Ay tioticeio Lender shall be given by
frst class mail to Bender's address stnted berein or any ather address Lemder designates by aotice 4 Borrower, Any nolice
proviced for i this Security Instrument shall be deemed to have beens given 1o Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal Zav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this SecurityIzsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrurient and the
Naote are declared to be severable,

16. Borrower's Copy.  Borrower shall be given once conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or u Beneficial Interest in Borrower.  If all or any part of the Property or any
nterest i iis sold or transferred (or ifa beneficial interest in Borrower is sold or trunsferred and Borrower is not a natoral
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this optian slmll not be exercised by Lender if exercise is prohibited by
federal iy as of the date of this Security Instrument.

I Lender exereises this option, Lender shall give Hnrmwur notice of acceleration. The notice shull provide a period
of et less than 30 days from the date the notice is delivered or miled within which Borrower must pay all siims secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remuedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for retnstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Seeurity Instrument and the Note had no acceleration
vecurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attoraeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the Hen of this Security Instroment, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if no aceeleration had
vecurred. However, this vight to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,

96LL62LS
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ADJUSTABLE RATE RI

{ 3 Year Trune.ury “Imlex-—RMe Cnpq)

dJ

THIS ADJUSTABLE RATE RIDER is madc this 26ch “dayof °  MAY 1987 [ andis
incorparated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust ar Security Deed (the
“Security Tnstrument™) of the same date given by the undersigned (the "Borrower™) to secure Dorrower's Adjusiable
Rate Note (the “Note™} to FIRST FEDERAL SAVINGS BANK OF INDIANA

(the "Lender™) of the same date and covering the property described in

the Security Instrument and located at:

1825 NORTH LINCOLN PLAZA {1608, CHICAGO, ILLINOIS GOGl4
I Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THEC NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY OME TIME AND THE MAXIMUM RATE THE BOR-

NOWER MUST PAY.

ApamnnaL CovENANTS. Inadditien to the covenants and agreements made in the Seeurity Instrumeni, Borrower
and Lendey farther covenant and apree as follows:
A. INTEREST RATE AND MONTIHLY PAYMENT CHANGES
The Note provis for aninitial interest rate of *8.500% %, The Note provides for changes in the interest rate and the
monthly payments, oz follows:
d. INTEREST RATE ASND MONTIILY PAYMENT CIIANGES

tA) Change Dales
The interest rale 1 will posinay change an the first day of JUNE » 1987 |, and on that day
cvery 361 month therealler, " Faoli date on which my interest rate could change is called a “Change Date.”

(B The Tadex

Depinning wilh the first Change Onte, my interesi rate will be based on an Index, The “Index™ is the weekly average
yield on United Siales Treasury securitics sdiusted to a constant maturity of 3 year, as made available by the Federal
Reserve Roard.  The most recent Tndex wgire available as of the date 45 days before cach Change Date is called the

"Current Tndex.”

If ihe Index is no longer avnilable, the Note Flalder will choose o new index which is bused upon comparable
informalion. The Note Flalder will give e notic: of Lhis choice.

{C) Crleulntion of Changes

Befure eaxch Chanpe Date, the Note Heolder wit caipalate my new interest rate by adding ##%2, 500+**

percenlage points ( %2, 500% %) to/th2 Current Index. The Note Flolder will then round the

result of this addition (o the nearest ane-cightl of one perecnraps poinl (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest raté vaotif the next Chanpe Date.

The Note Helder will then determine the amount of the wonthlv-nayment that would be sufficient 1o repay the
nnpaid principal that | am expected 10 owe at the Change Date in full on'the maturity date at my new interest rale in
substantially equal payments. The result of this caleulstion will be 1hie riew ameunt of my monthly payment,

The interest rate | am required to pay ot the first Change Date will not be greater iian *#%11 ., go0*% % or less than
*%7_500%% %, Thereaflter, my interest rate will never be increased or decreased.on any single Change Date by more
than twa percentage points (2.0%) from the rate ol interest 1 have bccn paying for the/preceding 36 months, My 0
interest rate will never be greater Lhan *%14, 500%* Th.
{12) EfTeetive Date of Changpes
My new interest rale will become effective on ench Change Date, Twill pay the amount of iy new monlhly payment

beginning on the first monthly payment date after the Change Date until the amount ol my menthi{y payment changes
apain

3
{7} Limits on Interest Rote Chnnges {B
Py

{f') Notice of Chanpes

The Note older will deliver or mail to me n natice ol any chanpes in my interest rate and the amount of my monthly
payment befare the efTective date ol any change. The notice will include information required by law to be given me and
alse the title and relephone number of o person who will answer any question 1 may have regarding the notice,

B TRANSFER OF THT, PROPERTY OR A DENEFICIAL INTEREST IN DORNOWER

Unifarm Covenant 17 of the Security Instrument is amemiced to rend as follows:

Transfer of the Property or r Heneficin] Interest in Borrower., 17 all or any part of the Property or any interest in it is

sald or transferred {or if a benehein) interest in Borrdwer is sold or transferred and Dorrower is not a natural person)
without Lender's prior written consent, Lender may, at its oplion, require imniedinte payment in full of all sums secured
by this Sccurity Instrament,  Flowever, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument, Lender alse shall nol exercise this option if; (a) Borrower causes to be
submitted to Lender information required by Lender Lo cvaluate the intended transferee as if a new loan were being made
to the trausferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's consent to

the loan assumption. Lender may also require the teansferee 10 sign nn assumption agreement that is acceptable to
Lender and thal obligates the transferee to keep all the promises and agreements made in the Note and in this Secorily
Instrument. Rorrower will continue to be obligated under the Note and this Sccurity {nstrumenl! unless Lender releases

Rorrower in writing,

WMULTISTATE ADJUSTADLE RATE RIDER—ARM 5-2—Single Family—Fannle Mae/Froddle Mac Unlferm Instrument Form 3111 3/85
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IT Lender exerpis n e rr immediate payment in full, 1. cmlcr shall give Borrawer notice of accelera-
tion,  The notice ‘.M N@p 1 33 l’; ay f bm Tee is deliveretd or mailed within
which Dorrower m aka sdcur ﬁ; uq ro Yls 1gpay these sums prior to the
expiration of this period, Lender may invake any rcmcd:cs pcrmlllcd by this Sccur:ty Instrument without further notice

or demand on Dorrower.

Ny StoninG DoLow, Dorrower accepls and agrees to the lerms and covenants contained in this Adjustable Rate

Rider.

*Borrower

X Cﬂ-’(/ (j /M/f,/bﬁ/ (Seal)

CIN )}\1
X /“/” et e (Seal)

ALLEN BERNS -Borrower
A A’/
ALl LE L 17E2 (Seal)

FLORENCE BERNS ~Borower

{Scal)

~forsower
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THIS CONDOMINIUM RIDER is made this 28th day of MAY L1937
and is incorporated into and shall be deemed te amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument™) of the same date given by the undersigned (the " Borrower™) to secure Borrower’s Nate 1o

FIRST FEDERAL SAVINGS BANK OF INDIANA (the “Lender™)
of the sume date and covering the Property deseribed in the Security tnstrument and located at:

1825 NORTH LINCOLN PLAZA #1608, CHICAGO, ILLINOIS 060614
[Froperty Address|
The Property includes ¢ uait in, together with an undivided interest in the common elements of, a condominium project

Known as:
HEMINGWAY HOUSE CONDOMINIUM

|Name ©! Condemimum Project]
(the "“Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMIN/UN COVENANTS. In addition to the covenants and agreements made in the Scecurily Instrument,
Horrower and Lendes{orther covenunt und agree as follows:

A. Condominfam. Oblgations. Boreower shalf perform all of Borrower's obligations under the Condominiun
Project’s Constituent Docaments. The “Constituent Pocuments™ are the: (i) Decluration or any other document which
creates the Condominium Yro'ect; (ii) by-faws; (ii) code of regularions; and {iv) other equivalent documents. Borrower shall
promptly pay, when due, aliGrissinnd assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. Soqceng as the Owners Assaciation maintaing, with a generally accepted insurance carrier, o
“master’ or “blanket™ policy on e Condominium Project which is satisfactory (0 Lender and which provides insurance
coverage in the amounts, for the pleicds, and against the hazards Lender requires, including fire and hazards ineluded
within the term "extended coverage,” thes:

(i) Lender waives the provisionan Upiform Covenint 2 for the monthly payment to Lender of one-twelth of
the yearly premium installments for hazard'insuraace on the Property; and

(i) Borrower's obligation under/Unitorm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the requireGeeserage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompl notice ¢C2aestapse in requived hazard insurance coverage,

1 the event of a distribution of hazard insulance/proceeds in Heu of vestoration ar repair folfowing a loss to the
Property, whether to the unit or to common elements, 21y proceeds payable to Dorrower are hereby assigned and shall be
paid to Lender for application 10 the sums secured by the Securivy Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Barrower shall takesuch actions as may be reasonuble 1o insure that the Owners
Association maintains a public Hability insurance policy acceptubic in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim furidimages, direet or consequential, payable 10 Borrower in
connection with any condemuation or other taking of ull vr any pareatshe Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigried and shall be paid to Lender. Such proceeds
shnll be applied by Lender 10 the sums secured by the Seeurity nstrumentas provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier notice to_Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consenl to:

() the abandonment or terminalion of the Condominium Project except for abandonment or termination
required by kaw in the case of substantial destruction by fire or other casualty or in't/ve vase of a taking by condemnation or
eminenl domain;

(i) any nmendment 1o any provision of the Constituent Docaments it the provision is for the express benefit of
Lender;

(3ii) termination of professional management and assumption of sell-managemunt of the Owners Association;
or

{iv) any action which would have the effect of rendering the public labitily insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lepdersmay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuiizd oy the Securily
lasirument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest froen the date of
disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting paymend.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Candominium Rider.

isds S ving -
CINGL-T. BEENS (Seat

e

"ALL; BERNS -Borrower
ﬁ@?ff‘wﬂﬂ. /Z,Zit (2 (Seal)

FLORENCE BERNS -Borrowar

(Seal)

-Borrower
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@ -8 VMP MORTGAGE FORMS « (313) 792-4700 « IBOO) 521-7231
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BI~-WEEKLY PAYMENT NOTE RIDER
(For Security Instrument)

This BI-WEEKLY PAYMENT RIDER is made this 28th day of
MAY ¢+ 19g7 , and is incorporated into and shall be deemed to
amcnd and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the
"Rorrower") to sccure Borrower's Promissory Note (the "Note") to FIRST
FEDERAL SAVINGS DANK OF INDIANA, {(the "Lender") of the same date and
covering the property described in the Security Instrument and located at:
1825 NORTH LINCOLN PLAZA #1648, CHICAGD, ILLINOIS 60614
{Property Address) -

ADPDITIONAL COVENANTS. In addition tec the covenants and agreements
made in khe Security Instrument, Borrower and Lender further covenant and

agree as follows:

A. Funds 4or Taxes and Insurance

Uniform Covenant 2 of the Security Adgreement is amended to read as
follows:

Funds for ®Gacs and Insurance. Subject to the applicable law or to a
written waiver by T.ender, Dorrower shall pay to Lender on the day
hi-weckly payments are due under the Note, until the Note is paid in full,
a sum ("Funds") equale to ane~twenty-nixth of: {2a) vearly taxes and
assessmonts which way abtain priority over this Security Agreement: ()
vearly leaschold payments. oxr ground rents on the Property, if any; (c)
yvearly hazard insurance /premiums; and (d) yearly mortgage insurance
premiums, if any. These 7Ztems arce called "escrow items.”" Lender wmay
estimate the Funds due on the basis of current data and reasonable
ostimates of future escrow Ltams.

The Funds shall be held iw an institution the deposits or accounts of
which arce insured or guaranteed by a Federal or State agency (including
I.onder if Lender is such an instifution). Lender shall apply the Funds to
pay Lhe escrow items. Lender may .nof charge for holding and applying the
Funds, analyzing the account or verlifiing the escrow items, unless Lender
pays Dorrower inkerest on the Tunds and applicable law permits Lender to
makeo such a charge. Dorrower and Lendaeil ymay agree in writing that
interest shall be paid on the Funds. Unirss an agreement is made or
applicable law reqguires interest teo be paid. Lender shall not be required
to pay Rorrower any interest or earnings“on the Funds. Lender shall give
to Norvrrower, without charge, an annual accounting of the Funds showing
credibas and debits to the Funds and the purpose for which each gdebit to
the lFunds was made. The rFands arn pledged as adcitional security for the

sums secured by their Security Instrument. -

I1F the amount of the Funds held by Lender, together with the future
bi-weakly payments of Funds payable prior to the due dates of the escrow
items, shall exeeed the amount required to pay the escrow items when due,
the excess shall be, at Borrower's option, either promptly-repaid to
Borrower or creodited to Borrower on bi-weekly payments of Funds. If the
amount of PFunds held by Lender is not sufficient to pay tlhie 2scrow items
when due, Borrower shall pay to lender any amount necessary to make up the

deficiency in one or more payments as required by Lender.
b P

LN

Upon payment in full of all sums secured by the Security Instrument,
Lwonder shall promptly refund Lo Borrower any Funds held by Lender. I1f ?Q
under Paragraph 19 the property is sold or acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security 3

Instrument.

L6

S

3. PAYMENTS .
Ay Time and Place of Payments

Borrower will pay principal and interest by making payments every two
(2] weeks ["Bi-Weekly).
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1.9- 87, Dorrower will make these payments every two (2] weeks until

' Norrower has paid all of the principal and interest and any other charges

deoescribed below that Borrower may owe under the Note. Borrower's

bi-weekly payments will be applied to interest before principal. 1If on
MAY 3lst r 2017 - ; Borrower still owes amounts under the

Wote, Borrower will pny those amounts in £full on the date, which is called

the "maturity datec."”

C Borroweryr s’\i

Dorrower will make Borrower's bi-weckly payments at 8400 Louisiana,
Dox 11110, Merrillville, Indiana 46411 or a different place if required by
the holder of the Note. Dorrower authorizes Lender to deduct each
bi-weekly payment from Borrower's checking and/or savings account or
accounts maintained with Lender on the payment due date.

B) Amount of Bi-Weekly Payments

Borrower's bi-weekly payment will be in the amount of 0.5. $§ *209.92*

4. DORROWER'S RIGHT TO REPAY

Norrowrir-has the right to make payments of princlpal at any time
before they are due. A payment of principal is known as a "prepayment.”
When Borrower / makes a prepayment, Borrower will tell the holder of the

Mote in writirng that Dorrower is doing so.

Dorrower may make a £ull prepayment or partial prepayments without
paying any prepayment charge. The holder of the Note will use all of
porrower's prepaymenkts. to reduce the amount of principal that Borrower
owes under the Note. Tf{~RBorrower makes a partial prepayment, there will
be no changes in the due date.or in the amcunt of Borrower's bi-weekly

payment unless the holder of the Note agrees in writing to those changes.

6. BORROWER'S FAILURE TO IAY _AS REQUIRED

A} Late Charge for Overduc layments

If the holder of the Note has nobt received the full amount of any
bi-weckly payment by the end of o 15 calendar days after the
date it is duc, Borrower will pay a_late charge to the holder of the
lote. The amount of the charge will (b= *5.000* %3 of Borrower's overdue
bi-weekly payment of principal and ilntzrest. Borrower will pay this late
charge promptly but only once on cfach laXe payment.

B3) Default

not pay the full amount oL Borrower's bi~weekly

1f Borrower does
Borrower” wi-ll bi&\in default.

payment on the date it is due,

BY SIGNING BLLOW, Borrower accepts and agrees to the terms and
covenants contained in this Bi-Weekly P?fmnnt Note sRrder.

(/6/;)&{" u@.’/ {Seal)

Borrcocwer

A CINDI _E. C;Eéy
N /?/ .{_/'t/%f" {Sealj

Berrower

LL BERNS
/.27‘2” %/m (Seal)

rmommwnznﬁws Borrower

{SIGN ORIGINAL ONLY)

crets

98
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