mwarmeas || O - MoCSRRE , GO R
FMIL : 3y:49457568
00728778
This Indenture, Made this BTH day of MAY .19 87 .between LUCILLE MARIE HOLST
, A WIDOW AND LARRY HOLST AND DEBRA P. FINE , HIS WIFE
,» Mortgagor, and
L.P.

COMMONWEALTH MORTGAGE COMPANY OF AMERICA,
2 opaperytipay organized and existing under the laws of DELAWARE ,

Mortgagee.
87298571
Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee. as is evidenced by a certain promissory note bearing even dale herewith, in
the principal sumof  pQRTY SIX THOUSAND AND 00/100

(3 hwkhkkkkri6 000,00 ) Dollars

payable with intercst at the rate of NINE AND 00090/ 100000
9.000 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

per centum {
HOUSTON, TEXAS /77027 or at such other place as the holder may designate
in writing, and delivered; the sei principal and interest being payable in monthly installmenis of THREE HUNDRED SEVENTY

Dollars ($ waxkwkhkhN370, 13 )on the first day of

AND 13/100 , ]
9 .0 a like sum of the first day of each and cvery month thereafier until the note is fully paid, except that the final

N
&  gyrLy 7 \ )

payment of principal and interest, if -0t s.ooner paid, shall be due and payable on the first day of JUNE .20 17
4.  Now, therefore, the said Mortgagor, fcrih: better securing of the puyment of the said principal sum of money and interest and the performance of the

covenanis and agrecments herein contained, ~ioes 0y these presents Mortgage and Warrant unto the Morigagee, ils successors or assigns, the following

described Real Estate situate, lying, and being in the county of COOK and the State of Hlinois, 10 wit:
g SUSSEX WALK IN HILLDALE CONDOMINIUM AS
"HE FOLLOWING DESCRIBED PARECEL OF

REAL ESTATE; PART OF THE WEST i42 OF SECTION 8, TOWNSHIP 41 NORTH

ANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

\Q\ILLINOIS; WHICH SURVEY 1S5 ATTACHED TO DECLARATION OF CONDOMINIUM
OWNERSHIP AND OF EASEMENTS, RESTRLCTYIONS,COVENANTS AND BY~LAWS
FOR HILLDALE CONDOMINIUM ASSOCIATiOMY MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, . NATIONAL BANKING ASSOCIATION
AS TRUSTEE UNDER TRUST AGREEMENT DATE) NOVEMBER 30, 1978, KNOWN
AS TRUST NO. 45354, RECORDED IN THE OFr7C%E OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMEWZ NO. 25211897; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST 1IN fui® COMMON ELEMENTS.

UNIT ADDRESS NO. 1719 “D°
DELINEATED ON THE SURVEY OF

R

1.:..9837"'9 |

PROPERTY ADDRESS: 1719 D, SUSSEX WALK, HOFFMAN ESTAt%S8, ILLINOIS

TAX I.D.# 07~08~041~019~1080
Together wilh all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues and profits thereofl; and all

apparatus and fixtures afl every kind for the purposc of supplying or distributing heat, light, water, or power, and all plumoing and ather fixtures in, or that may
be placed in, any building now or hereafter standing on sutd land, and also all the estate, right, title, and isterest of the snid Mostgagor inand to snid premises.

To have and to hold (he above-described premises, with the appur-
tenances and fixtures, unto the said Mortgagee, its successors and assigns,
forever, for the purposes and uses herein set forth, free from all rights and
benefits under and by virtue of the Homestcad Exemption Laws of the State
of lllinois, whick said rights and benefits the said Mortgagor does hereby
expressly release and waive.

And sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to du, or permit to be done,
upon said premises, anything that may impair the value thereof, or of the

security intended to be effected by virtucaf nwisinstrument; not to suffer
any licn of mechanics men or material mea 2 o'tach to said premises; ©
pay o the Mortgagee, os hereinafter provided,arai said note is fully paid,
(1) a sum sufficient to pay ull taxes and ussessn.ent=-2o said premises, or
any 1ax or assessment that may be levied by authorty of the State of
Nlinuis, or of the county, town, village, or city in which the said lund is
sitate, upon the Mortgagor on account of the ownership thereol; (2) u sum
sufficient to keep all buildings that may at any time be on said preinises,
during the continuance of said indebtedness, insured fur the benefit of the
Mortgagee in such forms of insurance, and in such amounis, as may be
reguired by the Morigagee.

This form Is used in connection with mortgages insured under the one- to four-tamily programs of the Nationai Housing Act which provide for

periodic Morigage Insurance Premium payments.

Previous Editions Obsolate
78138
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NGTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/16/90
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UNOFFI

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE F%LERAEIHOUSING
COMMISSIONER, OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORIGAGE
T0 BE IHHEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD
OR OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF
LAW) BY THE MORTGAGOR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER
THAN 24 MONTHS AFTER THE DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER
THAN 24 MONTHS AFTER THE DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT
T0 THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER.

»

A

REFERENCE IS HERE MADE TO THE CONDOMINIUM RIDER ATTACHED HERETO AND
MADE A PART HEREOF FOR ALL PURPOSES.

hand and seal of the Morigagor, the day and year first written.

7 : A
f (SEAL) EAL)

£ (SEAL) (SEAL)

X At

DEBRA P. F

$TATZ OF ILLINOIS

COUNTY OF @:o/- _ ' _ .
éaﬁ,&fn /? M”f""“j, a Nota v Public, in z2nd Zor the County and State

aforeszid, ¢o herely ceriify thac LUCTLLE MARIE HOLST . '

i

personally known to me to be the saze persca(s) whose neze(s) _ IS subscribed

to the foregoing instruzment appeaced before pe thiy day, in person, and acknowledged

thaz ghe__ signed, sealed and delivered the said Zmstrument as __heR Zvee aand vol-

untary act for the uses and purposes therein set foTth,

Given under =y haad aznd sezl, this '? cay of oL 4}# 2 18 37

ﬁ#{,&&u? )Q/MML My Cor=ission Zxpirces: __‘L(é ?

Nezary Pudblic

* OFFICIAL SEAL "

CATHLEEN R, MARTWICK
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 9/16/90
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UNFFICIAL

COPY

b SRR

All insurance shall be carried in companies approved by the Morigngee
and the policies and rencwals thereof shall be held by the Morgagee and
bave attached thereta loss payable clauses in favor of and in form
acceplable 10 the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Morigagee. who mnay make proolof loss if
not made promptly by Mortgagor, and each insuranice company concerned
is herchy authorized and directed 1o muke payment for such loss directly 1o
the Mortgagee insiesd of 10 the Morigagor and the Morigagee jointly. and
the insurance proceeds, or any part theteof, may be applied by the
Mongagee at its option either to the reduction of the indebledness hereby
secured or 1o the restoration of repair of the property dumaged. In cvent of
foreciasure of this morigage or other transfer of title 10 the mortgaged
property in extinguishment of the indebtedness sccured hereby, all right,
title and interest of the Monigagor in and to any insurance policies then in
forve shall pass to the purchaser of grantee,

That if the premises <t any part thereof, be condemned under any power
of eminent demain, or acquined for & public use, the dmages, proceeds,
and the consideration for sue’yarguisition, 10 the extent of the full amount
of indebtedness upon this Meveage, and the Note secured herehy
remaining unpaid, are hereby sasinzgd by the Mortgagor w the Morigagee
and shall be paid forthwith o the Monigasee 1o be applied by it on acenunt
of the indebledness secured hereby, wacihor due or aot,

The Mortgagor further agrees that snould this martgage and the note
secured hereby not be efigible for insurance under tho Nutional Housing

Act within days from the die hereol (written
stalement of any officec of the Department of Housig-ead Urban
Development or authorized agent of the Secretary of Housias/and Urhan

Development dated subscquent to the Gays” time
from the dute of this morigage, declining to insure said note anlf this
monigage, being deemed conclusive proof of such incligibility). 1le
Mortgagee or the holder of the nofe may, 2t its option, declare all sums
securcd hereby immediately due and payable. '

In the event of default in making any memhly payment provided for
herein and in the note seeured hereby for a peried of thirty (30) days after
the due date thereof, or éin case of a breach of any other covenant or
agreement herein stipulated, ther the whole of smd princips! st
remaining unpai! together with accrued interest thereon. shall. at the
election of the Montgagee, withoul notice, become immediately due and

payatre.

And In the event that the whole of said debt is decfared to be due. the
Mortgagee shall have the right immediately in foreclose this mortgage, aod
upon the filing of any bill Tor that purpose, the court sn which such bill is
filed may o any time thercaficr, cither before or after sale, and withou
notice 1o the said Mortgagor, or any parly claiming under said Mortgagor,
und without regard to the solvency vr insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the time of
such applications {or appointment of 3 receiver, or for an order to place
Mortgagee in possession of the premises, and withou! regard to the value
of sid premises or whether the sume shall then be occupied by the owner
of the equity of redemption, as a homestead, entet an order plucing the
Mortgagee in possession of the premises, ar appoint a recciver for the
benefit of the Mortgagee with power (o collect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suit amd, in
case of sale and a deficiency, during the full stalulory period of
redemption, and such rents, issues, and profits when collected may be

e 4 o _i
U727 & < 7 ]
applicd toward the payment of the (ndebiedness, costs, taxes, insurance,
and other ilems nevessary for the protection nmd preservation of the

property.

Whenever the said Mortgagee shall be placed in possession of the above
described presnises under an order of 8 court in which an action is pending
10 foreclose this morigagh or a subsequent mortgage. the seid Morigagee,
tn its discretion, may;, keep the said premises in good repain pay such
current of back taxes and assessments as muy be due on the said premises;
pay for and maintain such insurance in such amounts as spall have been
required by the Mortgagee; lease the said premises {o the Mortgagor or
others upon such terms and conditions, either within or beyond any period
of redemption, as are approved by the court; catlect and receive the rents,
issues, and profits for the use of the premises hereingbove described; and
entploy other persons and expend itself such amounts as are reasonably
neceessary 4o carry out the pravisions of this paragraph,

And in the case of foreclosure of this morigage by suid Mortgagee in
any court of law or equity, a reasonable sum shall be allowed (or the
solicitor’s fees, amd stenographers’ fees of the complainant in such
proceeding, ind also for all outlays for documentary evidence and the cost
af o complete abstract of title for the purpese of such fareclosure; nnd in
cise of any other suit, or legal proceeding , wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and expenses,
und the reasonnble fees and charges of the atiomeys or solicitors of the
Morlgagee, sa made partics, for services in such suitor proceedings, shull
be a further lien and charge upon the said premises under this morigage,
andd all such expenses shall become so much ndditional indebtedness
secured hereby and be allowed in any decree foreclosing this mortgage.

Aund there shall be incivded in any decree foreclosing this morfgage
and he paid ow of the proceeds of any sale mude i pursuance of any such
degree: (1) All the costs of such suit or suits, advertising, sale, and
canveyance, including atorneys’, solicilors’. and stenographers® fecs,
outlays for documemary cvidence and cost of said abstract and
sxpmination of title! (2) all the moneys advanced by the Montgagee, il any,
Tt Y purpose authorized in the mortgage with interest on such advances
at thecasc set forth in the note sceured hereby. from the time such advances
are mades (2 all the acerved interest remaining unpaid on the indebledness
hereby secureso 8 all the sakd principal money remaining unpaid. The
wverplas of the proceeds of sale, if any, shall then be paid to the Mortgagor.

I Mortgagor shill pav.said note a1 the lime and in the wanner aforesaid
and shall abide by, coinpl, with, and duly perform all the covenants and
agreements herein, then this_conveyance shall be nuil and void and
Morlgagee will, within (30 duys after written demand therefor by Mor-
tgagor, execule # release or satisfacsion.of this mortgage, and Mortgagor
herehy waives the heaefits of all stetute or Juws which require the eaclier
execution or delivery of such release o7'sprisfaction by Martgagee.

it s expressly agreed that no extension f the time for payment of the
debt hereby secured given by the Morigagee to unyLuceessor in interest of
the Mongagor shall operate to reicase, in any manner, the originaf fiability
of the Murigagor.

The covenants hereln contained shall bind, and the benefits wmf
advantages shall inure, 10 the respective heirs, execulon administrators,
sueeessors, and assigns of the parties herete, Wherever used, the singular
number shull include the plural, the plural the singular, and the masculine
gender shall include the feminine.
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