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MORTGAGE 242204-2

THIS MORTGAGE (“Security Instrument”) is given on MAY 22 ,
19 B7Themorigagrris PATRICIA ROSE, DIV. NOT REMARR.

(“*Borrower”). This Securi(y Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIANT TR OF ILLINOIS
which is organized and existng ander the laws of

4242 NORTH HARLE®&

NORRIDGE, ILLINOI1S 60634 (“‘Lender").

Borrower owes Lender the principal su'n nf
SIXTY TWO THOUSAND X LVE HUNDRED AND NO/100

THE UNITED STATES OF AMERICPand whose addressis

Dollars(U.%. § 62,500.00 ). Thisdebiisevidenced by Borrower's note
dated the same date as this Security Instrument ¢ *Ncte'), which provides for monthly paymems, with the fufl debt, if not
JUNE 1, 2017 This Security Instrument

paid earlier, due and payable on
secures to Lender: (a) the repuyment of the debt etidsnced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, withi aterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowsi '« covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgag:, grant and convey to Lender the following described property

located in COOCOK County, llinois:
LOT 14 IN BLOCK 188 IN THE HIGHLANDS AT HOFFMAN ESTATES XIX, BEING A

SUBDIVISION IN THE WEST 1/2 OF THE LOUTHEAST 1/4 OF SECTION 9,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF ¢¥2 THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED WJI'LY 1, 1964 AS DOCUMENT
19142514, IN COOK COUNTY, ILLINOIS.

NEAT-P1 RECORBING $15 .26

T#RR 4 ~TRAN 090G @4/93/87 09137106

. WOT I D M—B TR & LT
. COOK CLUNT' RECORDER

07-09-417-014 Q ,4’0
A %

-3
0 MAIL
which has the address of 1380 COOPER — - HOFFMAN ESTATES
[Stroet] ¢ ' [City}
IHinois 6 0195 (“Pfopcrty Addl‘ess");

[2ip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water cights and stock and all fixiures now or ]
hereafter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demunds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction te constitute n uniform security instrument covering real property. ~Z

Form 3014 12/83

ILLINOIS-—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT
@J‘ (tL) BrOM) VMP MORTOAGE FORMS « [3111293.8100 » (8001B21.7291
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before thie taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authcl1.=d to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly i*us Security Instrument, whether or not then due.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of t'ie rnonthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not #Zivased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaticn. ~¢ the sums secured by this Security Instrument granted by Lender to ary successor in
interest of Borrower shall not oper.ite to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to comiaence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortiza’ion of the sums secured by this Security Instrumeni by reason of any demand made
by the original Borrower or Borrower'successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercisz of any right or remedy.

t1. Successors and Assigns Bound: Jz..nt and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefit thesuccessors and assigns of Lender and Borrower, subject to the provistons
of paragraph 17. Borrower's covenants and agre¢ men!s shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is ¢2-signing this Security Instrument only to mortgage. grani and convey
that Borrower's interest in the Property under the terr.s of this Security Instrument; (b) is not personzally obligated to pay
the sums secured by this Security Instrument; and (c) ag ess thal Lender and any other Borrower may agree to extend,
modify, forbear aor make any accommodations with regari.ts the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Security It strument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intei=st or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a)an' such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o/ piake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund recuscs principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or exiiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aczoraing toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirurient and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ster’s siccified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument <hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The potice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10'Lender shall be given by
firsi class mail to Lender’s address stated herein or any other address Lender designates by notics to Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender ~hen given as provided
in this paragraph.

15, Governing Law: Severabitity. This Security Instrument shall be governed by federal lav/ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 4pstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumi:ni‘or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurasit and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 10 any power of sale comtained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements: (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees. and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs |3 or 17,

L IIBSLN
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ADJUSTABLE RATE RIDER 242204-2

THIS ADJUSTABLE RATE RIDER is madc this 22ND _ day of MAY 1987 __. and is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument™) of the
10

same datle given by the undersigned §thc “Barrower™) to secure Borrower's Adjusiable Rate Note (the “Note™)
e _(the“Lender™)ofthe same date and covering the

property described in the Security Instrument and located at:. - LOAN ASSOCIATION OF ILLINOIS
1380 COOPER, HOFFMAN ESTATES, TLLINCIS 60195
IPraperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE

BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants, In addition 1o the covenants and agreements made in the Sccurity Instruments, Borrower and Lender
further covenant and agree as follows:
A. INTEREST . aATE AND MONTHLY PAYMENT CHANGES
The Note provides for an “sitial interest rate of __8,.000_ %. The Notc provides for changes in the interest rate and the monthly pay-
ments, as follows:
4. INTEREST RATE ANO viONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ will pav. 104y change on the first day of JUNE i9 88 and on that day cv@
12 th month thereafter. Each uate on which my interest rate could change is called a “Change Date.” :‘Q

{B) The Index ;3

Beginning with the first Change Datermy interest rate will be bascd on an Index. The “Index™ is the: I

D Quarterly National Cost of Funas 14 FSLIC-Insured Savings and Loan Associations, as made available by the :2

e

Federal Home Loan Bank Board.
B Weckly average yvield on United Stater, Treasury securities adjusted 1o a constant maturity of | year, as made
available by the Federal Reserve Board.

The most recent Index figure available as of the dat? 45 drys before cach Change Date is calied the *Current Index.” Ifthe Index
is no Jonger available, the Note Holder will choose a new indsx_which is based upon comparable information. The Note Holder wifl

give me notice of this choice,

{C) Calculation of Changes
TWO AND THREE FOUR’%H,@C,T,_

Before each ?anfg Ba!c. the Note Holder will calculate my new inwrosirate by adding
age points (2= £ 34 _9) 10 the Currenl Index. The Note Holder will ther round the result of this addition to the ncarest one-eighth

of one percentage point (0.125%). This rounded amouni wilbhcd'nbvdmu inrérest rate until the next change date; provided. however.
that the intcrest rate shall never be changed by more than €2 XYY _% wor the interest rate which was in effect immediately prior
to such chanﬁtj and provided further that the interest rate payable at any ume/drring the term of this loan shal) never be higher than
3.500 % or {ower than . 8 -~ %.

The Note Holtder will then determine the amount of the monthiy paymaoni that =ould be sufficient to repay the principal [ am
expected to owe at the Change Date in full on the maturity date at my new interest rate 1y substantially equal payments. The result
of this calculation will be the new amoum of my monthly payment.

(D) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amountof iy new monthly payment beginning
on the first monthly payment date afier the Change Date until the amount of my monthly piasent changes again.

{E) Notice of Changes

The Note Holfder will deliver or mail to me a notice of any changes in my interest rate and the amovnt of my monthiy paymeni
before the cflective date of any change. The notice wilt include information required by law to be given tie a1 d also the title and tcle-
phone number of a person who will answer any questiaon | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOXROWER

Uniform Covenant i 7 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inter st 'n 1 is sold or
wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoot Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. Howev-
er, this option shall not be excreised by Lender if exercise is prohibited by federal Jaw as of the date of this Security Instrurnent. Lender
also shall not exercise this option if: (a) Borrower causcs 10 be submitted to Lender information required by Lender to evaluate the
intended transferec as if a new loan were heing made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceplable 1o Lender.

To the extent permitied by applicable Jaw, Lender may charge a reasonable fee as a condition to Lender’s consent 1o the loan
assumption. Lender may also require the transferee 1o sign an assumption agreement that is acceptabie to Lender and that obligates
the transferee to keep all the promises and agreemenis made in the Note and in this Security Instrument. Borrower will conlinue to
be obligated under the Note and this Sccurity Instrument unless Lender releases Borruwer in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower nolice of acceleration, ‘The no-
tice shall provide a period of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument, 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may in-
voke anv remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants conlained in this Adjustable Rate Rider.

RS N A

-

R ((é‘:(,ﬁftt_» ;A ;L“E;“-—-—'_“__:'_;_..,___..._ U 1.t 1 }
PATRICIA ROSE/D IVv. NOT REMARR. -Botrawer
(Scal)

-Borrower

FORM NO:M3I731  JUN 85
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