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Prepared by: Nancy Wenzel
Lincoln Mortgage & Funding Corp.
5999 S. New Wilke Rd. Suilce 107, Rolling Meadows, Il. 60008

ISpace Above This Line For Recording Dala)

MORTGAGE

THIS MORT GAGE (“Security Instrument™Yisgivenon ...May, 15 . . \
19....5.?. The mor!gagm 5. JNALER B, Johnson,..a.aingle. woman . :
(" Borrower™'). This Securnty lmtrumun > g,l\tn lu .
wlich iy org.muul .and L\l\llllb

..... L:anoln Mor tga\;e & Funding (.orp.

under the Jaws of . the. Stk of Illinois cand whose address s ]

. . 5999, 5. New Wiwks ad....Suite.107...Ralling. Meadows.,. .11, . 60008 . . . . ..

Borrower owes Lender the principg!sum of ... Thirty Eight. Thousand. Five Hundred. and . .0C/100-

e mmmm e s armn i an e Dollars (U S. 533 500.. 00~ mmrrn. This debt is evidenced l)y Borrower's note

dated the same date as ths !su:unly;r.uuri]cm (*Nole'), whth provides for monthly paymc nts, with the fulf debr, 1 nor
...2017 . This Secunity Instrument

n4l

paid earher, due and puyable on . . .
secures 10 Lender: ta) the repayment of (he de ‘wt -.vldcm.:.d by lhc an:: \n:h mlcru.l. .md ..n“ renewily, extensions and

maodificanons; (b) the payment of all other siins, with interest, advanced under paragraph 7 to protect the seeuriy of this
Security Instrument: and (<) the performance ol Boirower's covenants and agreements under ths Sceurnity Instrument and
.5 ] L3 -y . - ’

the Note For this purpose, Barrower does herelly morigage, grant and convey to Lender the following described property
OO ... County, tHinos:

locatedh . .. o COOK e TN ol e e
as delineated on a plat of

( l LI'IdLr )

Unit Number 11-315 in Highland Crossireg Condominium,

survey of a portion of that part of the Nartheast 1/4 of Section 16, Township
: Illinois, QJ

41 North, Range 10, East of the Third Pruncipal Meridian, in Cock County,
which plat of survey is attached as Exhivit-'"C" to rhe Declaration of Condominium
Ownership for Highland Crossing Add On Condoalnium and of Easements relating to

recorded in Cook County, as(Drcument Number 25609760 (the

»

® o
g
[ov]
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Unconverted Area,
together with its undivided percentage interest in the common elements.

“Declaration"),

PERMANENT INDEX NUMBER: 07-16-200-056-1151 ‘%/

DEFT-91 RECOIIMG

- $16.286

THIG4S  TRAM OFDT S4/973/37 10117109
#1748 3} 1> Gy e e SR I

CODK COUNTY "I'CURNER

which hus the address of 1165 HigginsQiuart:erDr. ..... #315 s Hqﬁf_ljl:?;n.l”EB‘tates_
Lutreet e
[thnos ... ..80194 . ("Property Address”).
(/o Lo

Lo tiin g Wittt alb the onprosements now o herealter erected on the property, and afl caseibents. rodis,
appeotenaaces, rents, rovalbes, mneral, ol and gas nghts and profies, water rights and steck and adl Bstares now or
hercatten o pait of the properts . Al replacerents and additions sh: |II alse be covered by tius Sceunty fostrument Al of the
Foregeang i relerted oo Hs Securty fnstrament as the” Propuerty

HopHowt B CosEsas s that Horeower s lawtolly sosed of the estate hereby conveyed amd bas the nght 1o
ot cate, crand anmd comsey the Property and that the Peaperiy s uncncambered. cyseepl for encumthrances of record
Bernronner warzatte o sl detend senerally the nithe 1o the Propeoty apassest all chasms and demands, subpead nocany
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Larokrse o Esasts . Moponer anid Lenger gonverant atgd apter asdolhos -

1. Pa}m at (fN d TftereftfPrephy nl and W N owes st ooy pas o w heds e
the principal of at Lol < N ON chi gvideh Y e nd Ainent afd late charpes duc under the Notde

2. Kurids for Tuxes and Jnsurance.  Subject to apphicable faw of tog wiitten waiver by Lendor Boreowes shall pas
to Lender on the day monthly payments are due under the Nuote, unnl the Note p pasd i full, & sum ' Fonds™) equal 1o
one-twelih of (a) yearly taxes and assessinents which may attian priority over this Securtty hnirament (hy yeary
teaschold payments or ground rents on the Propenty, af any: (0f yearly hazard 1ssvrance profinuts, and (d) vearly
mortgage insurgnce premiums, 1 any . These iems are called Vescrow items * Lender may esimale the Fands due on the
basis of current dats and reasonable estirndtes of future ascrow iems.

The Funds shall be held i an insotution the deposits or accounts of which are meored or guaranteed by o federal of
state ageney Gncludiay Lender of Lender s such annsuiution). Lender shall apply the Funds 1o pay the escrow ptemes
Lender may no charge for hiulding and applying the Funds, analyzing the account or senfying the cscron nenis, unless
Lender pays Borrower inerest on the Funds and applicable luw permiats Lender 10 make such o charge. Borrower and
Lender may agree i writing that ingerest shall be pad on the Funds. Unless an agreement s made o1 apphoable luw
requires interest 10 be paid, Lender shall not be required 1o pay Horrower any iterest of carmngs on the Fands Dender
shall give to Borow e, without charge, an annual accouating <f the Funds showing credns and debats 10 the F unds and the
purpuose for wlnch cach debit 10 the Funds was made. The Funds are pledged as additional securniiy fur the siims secused by
this Security fnstrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items. shall exceed the amaunt required 1o pay the escrow ilems when due, the exvess shall be,
at Borrower™s opnion, either prompily repaid to Borrower ar credited 1o Burrower on monthly paymens of Funds 11 the
amoum of the Funds held by Lender oo no suflicient to pay the escrow inems when due, Borrower shall pay to Lender any
AMOUNL Qecessary 1o make up the dencieney i one o1 Iore payments as required by Lender

Upon puyment in full of all suzis secured by 1his Secorily Insirsinent, Lender shall prompity refund 1o Hotrower
any Fuaantield by Lender, [V under paragraph 19 the Property is sold or acgquired by Lender, Lender shall apply . no lster
than mmnedaately prior o the ssle of the Property of it acqussition by Lender, any Funds held by Lender at the time of
apphation g rredit againsd the sums secured by this Secunity Insicument.

3. Apwiiuiion of Pasments.  Unless apphicable Jaw provdes otherwise, all pay mients tecerved by Lender unda
paragraphs ) a2 Shall be apphicd tirs, to late charges due under the Note: second, 10 prepay mem charges due under the
Notes ghierd, to amounis pay able onder pursgraph 2. fourth, 1o interest duv: anid last, W principi) Jue

4. Charges: Lienst Borrosser shadl pay adl tanes, assessnents, charges, ines and smpositions atinbutable 10 the
Properts which may allan tnionty osor s Securty Instrument, snd leasehold pasments or ground rents, if any
Batrower shall poy theseddhigations v e manner provided i paragrapl 2, or if not pund i that munner, Borrower shall
pay thetrt o tane directly e Uie person os et paymeny. Borrower shall prompily (urmsh to Lender all netices of amounts
0 be pasdd under thes paragrapic’ Y Borrower makes these payments directly, Borrower shali prompiiy furnish to Leader

-

receipts ctadeticing the paynpienis
Borrower shall promptly disc harge sny hen which has priority over this Securuy Instrument unless Borrower: (s}

sgrees in Wit to the payment of the obagsiion secured by the hien 1 a manner acceprable 10 Lender: (b) contests i good
finth the hien by, or defends ugamnst entosedpsent of the hen in, legal proceedings which m the Lender’s opimion operate 1o
prevent the enfurcement of 1the ben or Sorfoste re/ol any part of the Property; or (¢} secures from the holder of the bien an
sgreement satislactory 10 Lender subordinanggiene len to ths Secunty Insirument. If Lender determimes thet any pan of
ihe Property s subect tooa hen wineh may aban anonty over this Secunty Instrument, Lender muy gnve Borrower a
notice wWentifymg che fren Hogrower ~badl sasdy e e or vake one o1 more of the acnons sei Torth subove within 10 days
of the grviag o tolwe.

5. Hazard Insursnce.  Bortower shali keep ihedaripros ements now exishing or hereafier erected on the Propernty
imsured agamst Joss by fire, hazaras included withm the teim 7 extended coverage” and any other hazards for wineh Lender
requires insurance  This imsurance shall be maintsined 1 Zne amounts and for the periods that Lender requires. The
msurance carrer providing the msurans ¢ shafl de chosen by Barrower subject 10 Lender’s approval which shall not be
unreasuably withheid.

Albinsurance polivies and rewewals shall be acceptable 10 Lepdes and shiud) include g standard morigage clause.
Lender shalt have the right to hold the policies and renewals. If Lendor requires. Borrower shali prompily give to Lender
all receipis of purd premiums and renewal notices  In the event of loss, Soriower shall give prompt notice 10 the iInsurance
carner and Lender. Lender may make proot of loss if not made promptly by B0 Tower.

Unless Lender and Borrower otherwise agree i writing, insurance progceds shall be applied 10 restoranon or repiar
of the Praperty damaged. if the restorastion or repair s economicatly feasible aric"Leaders secunuy 1s not lesszned. I the
Fesluration ot fepaif iv nol econumacally feasible or Lender™s security would be iesscied, the msurance proceeds shall be
apphicd 1o the sums secured by this Security Instrument. whether or not then ducivath any excess paid 10 Bosrower {f
Borrower gbsidons the Property, oF does not answer within 30 days a nobice from Lender jhat the insurance carner has
offered o settle i clinm, then Lender may colleck the snsurince proceeds. Lender may usethy proceeds 1o repair or restore

the Property o1 to pay sutis secuted by this Secunity instrument, whether or not then due J0b2 30-day petiod wili began

when the notice i given.
Unless Lender and Borrow er otherwise agree i wrdig, any applicabon of procecds to prancpal shall not exiend or

postpone the due date of the monthiy pasments referred toan paragraphs Land 2 o change the amolingof the payments IF
under paragraph 19 the Property eacquated by Lender. Barcoswer™s right to apy anssrance policies sad proceeds resulting
from damage to the Proparty prior 1o the acguisttion shall pass to Lender 1o the ostent of the siims secused by this Securiy

Fnstrumentinmediatedy prior to (e acgisition

6. Preservation and Maintenanee of Property: Leascholds.,
change the Propeaty, allow the Projenn 1o detenorate or commi waste I this Secuniny Instrument s on a feaschold,
Borraswer shall coniply with the provicons o the lease, and i Borrosmer acguires tee itfe to che Propweres, the leaschold and

fec tile shall nom merge unless 1 ender aprces to the merger i writing.

7. Protection of Lender's Rights in the Property: Maortgage fosurance.
cortenants and agrecmients contained e s Secuny Jasrument. of there i kegal proceedme that mas soetahcamiy aflect
Lender'™s nghts o the Propeity «uch as a proceediing i banhrupicd, probate. for condeiiiiataon of e chtotee laws of
tepulubions then Lender may e i o vor s hotesen s izeesaery fo protedct the vabue o the Propets s Fender's nighis
e the Property. Deader™s aooons fne e husd s padiig any saiis sevated By ouohen whinch e prioft over this Secinn
LIstrumeRt. appedishg i coufl, Pay iy feantliabile attorney s° s and entenng onthe ropesty o mabe vepars Although
Lender may Labe achon unded thas paragraph 7, Lender does not hase to desa

Aty amioutits disbuised by Lender under thas patagsaph 7 shall become addinunastdebt of Borrower secured b Gas
Secury bnstroment Unless Bortower and T ender agree o otfier serms of payvaiend, these aiiouiits shull beat mieiest 110om
the ale of disbursement ab the Sore rate and shalt be pavabie, with mterest upen nonwe rome Lended 10 Hotrower

Borrow et shadl not destioy, dunitage or suebstantedly

It Bormoswer Dubk to perform the

feghesting pay e

AT “”ﬂ
o . ' 20t A

Lol




UNOFEFICIAL COPY , 2 .

AN LS E RN Coyv s asgs Borrower and Bender turihierc

19, accckeration: Remedics. Leader shall give notice to Borrower prior to aceclerstion follusing Borrower's
brewch of iy covenant or agreement in this Security Instrument (but not prior to acecteration under parageaphs 13 and 17
unkess applicable law provides atherwise), The notice shall specify: () the default; (h) the action requircd to cure the
defuult; (¢ g date, not less than 30 days from the date the notice is given to Burrower, by which the default must be cured
and 1d) that fuilure (o cure the defaull on or before the date specitied in the notice may result in acceleration of the sums
secured by this Sceurity Instrument, forectosure by judiciat proceeding and sale of the Property, The notice shall furtiver
infuorm Borrower of the right to reinstate after acceleration and the right ta assert in the foreclosure proceeding the noen-
exintence of a delault or any other defense uf Borrower to acceleration and forectosure. IF the default is not cured on or
befure the daie specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Scecurity Instroment without furthec demand and may foreclose this Security Instrument by judicial proceeding.
Lender shull be eatitled to collect all expenses incurred in pursuing the remedics provided in this puragraph 19, including,
but nut limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Pussession. Upon sweeleration under paragraph {9 or apandonment af che Propecty and it any tme
prior to the eapization of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
apperated recener) shall be enbitied 10 enter upaon, take possesston of and manage the Property and to collect the rents of
the Property incliuding those past due Ay rents collected by Lender or the receiver shull be applied first to payment of the
costs nb manggement af the Property amd collection of rents, including, but nal himated 1o, receiver’s fees, premiums on
recet. er's bonds and reasonable attorness” fees, and then (o the suirs secured by thes Securny Instrument.

21, Release. Upon payment of 4]l suins secured by this Security Instrument, Lender shall release thns Security
Tosiiaerent wath ot Jurge ta Borrower Bortesof shad] pay any recordation cosis,

22, Waiver Of omestead. Borrower watves all night of homestead exemption in the Property.

23. Riders o this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with

this Securits Instnnnent, the covenants and agreements of each such rider shall be incorporated nno and shall arpend and

supplement the covenants and agreements of thiy bu,unly Tustrument as #f the nder(s) were a part of thy Sceourigy

Instrument {Chech spphcante Soxtes)]
Adjustable Rate Rider . (7 24 Family Raider
¢ Planned Unit Development Rider

i Condominium Rider

Graduated Payment Rider

. Other(sy [specily]

By SiGnInG BLLOw, Borrower aceepracand agrees fto the terms and covenants contained in this Security

lastrument and i any rider(s) executed by Borfower and recorded with . %
M/ 5 XA isean

Judith E. Johnson —gorrower
. [Seal)

—Horrower

[Space Below This Line Fur Z.chnowledgment)

STATE OF TLLINCIS, WJ ) Conaty &8¢

_,_ﬂ)ffffim 6 L.(’/\;f o, 4 Notary Public in and for said county
 Twditt 7. JTohnson -

, personally known to rie <o be the same person{s) ..

and state, do herchvy coertify that

AR SAAN

appeared before .

whose name(s) _  je  subscribed to the forepolng instrument, a

me this dav in person, and acknowledggzed that <, he sipned land delivered the ~
r

said instrument as Ag{-” free and voluntary act, for the usfs’ and purposes \:

thirelin set forth.

Civen under my hand and official seal),

this X~ dav of /Y)cu_(l 1987

My Commission expirus:fl/a./ /S—?

Notary Public

dof4
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Bortewer shall poas the prempme seaprercd o opmmt o S oo e T seeel e s e pegieeen oot L by
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R, Inspection, 1 ender oo g apent may ok peosee sBle cnsee re s ee 3 st 0 by 80 et |y

. . v IEEPLE FETEE ¥ TP XTI ATCHE PR I

shail e Borroscr nofrce ar the teme afor preeoe fes e rregae e o spocafvin
.. Taoaa d, e e IEETIL T

9, Condempation. fhe I""‘-":'-"!" oF ey awoar Fo I T e e s gt

Aty condennafeog o otdeer palpng o L I e N AT B LT B EY PR TN T RIS TR SR R D
assipped and shall b prand te ) cedes '
fot the cvent of ot sl terer af o "P"{v("" th, [ALEI] } B s L SYANNL EARLESTINEL TS S SUUE PEPR N s
Iostriment, whether o pog then Joe, wpth A escens pord G Hors e et e eyt g el s P
[ A LA KA RSEETLLCPPITS SRR EIRY ) B APPRPILTS PRRPITY B TN

uniess Horrosser g Tetidor oiflerse i cogree e v iy, the wnmr spoure 0
the amount of the procecds multiphed by che Tolloswome feecon o ) -
before the takurg, dovnded By ghpthe Pug macber cahre of o Propae gy cmee o
paseh 1o Barrower,

I the Property inoabamionsd by Boscaveyon gl 3000 a0y
make anaward oroser e aclorm Sor damages, Boarosier Gotonaespond =
gitert. D eander s authornzed 160 colleet ang S the proceed oo optn
tothe suns secsed By this Secvety Tndgrament whethor o par then doe

Uilesd e der and Nopravuer oot ey apree i writing, Ay oaprhocte s
postpone the due J6te of the monthiy pavmentsrefereed toan paragrarhs 1ond 2 or chanee the amonet ot cuch pasmenty

. Rarrovier, Not Released: Yorhearance By Leonder Not a Woaiver,  xtenaon of the time G0 poavment or
modification of amedecanen of the sums cocured by thic Seenrty Instomrest peanted by Lender 1o s oo eseet ap

trterest of Horrow erana’s nor operate 1o release 1the batliy of the ortema) Herrower or Ioerower’'s siecessors in mgered
1
and tave for

e e o e s e e doately
et eehe falnpe N Bl ek Y e

P R Lt L e ol .I,:,! ') T

LTI L PR I

(R B PO PR R TN

T Ve T e ey cb )

ot rcroranen o tepet e ha e e, oy

¢ mrecerdu o pnrv,_-!r_uf B Y Y TN BT

Lender shall nor be requned o commence prececdmps apainst any weose o e anterest o pefuse Tooevte
payment o otherwise mos 0 aperization of the sums sectesgd by this Secaeds Tnaiemoent by reason ot e desend rande
by the onginal Horrower or Rderiw e’ s anceessors inmterest Anv forbeasacee Bo Fender m evercivany any night ag repedy
shall pot be oy warver of or preclecie the exercese of any right or remedy,

11, Suvccessars and Assians/gound: Inint and Several Linhility:
thes Secunty Insvtrument shall band and bonefit the suceessars and asagen.
of paragraph {7 Borrower's covenamtsand sazeements shall beoint and crsee sl Sps Borrover who coscans (s Secoreey
Instrument bt does not execnte 1the Notel Gad s co-ugning thes Seenmty Inaecment caly 1o mortpage. prant and conve
that Horrower’s interest 1n the Property undGer 2o terms of this Security Tnstreapept: (s not pervonally obhipated te pan
the sums secured by this Security Instrument,aid oY aprees thay Lender o) oo ol Barrower muae aprec to esvtend,
modify, [orbear or make sny accommaodations with egard (o the terme of e - sty Instrament or the Note withoan

Cnecigners, The civvenants ol acrecments of
A ender and Portosiar sobenor foothe pros gons

that Borrower's consent
12. Loan Charges,  1f the foan seenred by this Sernoty Tastrpessms - b prn gl whe b ofs maaimum foan

charges, and that Law s finally interpreted so that the interest or other B chaeges collected o 1o b collected in
connection with the loan exceed the permitted limits, thesy2a) any wno b Laan charpe <hall he reduced by the ameoeont
necessary 10 reduce the charge to the permutted limit, and (W adv coms wtesne e e from Borroster whach oxoeeded
permitted limite awill be refunded 1o Borrower Lendler may okl toomab e e refund by seducaine the prmerpat oseed
undes the Note or by makiog o direct pavment 1o Barrower 1 o rofiine vede vongipal the reduc e will by treated as
partial prepavment withott any prepavment charge under the N

13. lepisiation Affecting Lender's Riohts, If cractment
rendering any provision of the Nete ar this Secarity Insromen! unepfiseeatle oo cording (o ferme, FLerder ot tts aption,
may require immediate payvatentin full of all cume cecured By thie Seconoe Inisament and mon meabe any remedies
permitted by paragraph 191 T ender exercives thic aption, Lender chall take vie sieps speetied i the second paragraph of

agl eoeeating of apphicable Taws hac the effect of

paragraph 17,
14, Notices, Anv notice to Rerrower previded lorin this Securas Inceneier 0l be siven s delivering o or by

mathing 1t by first chess mul unless applicable aw requnres use of another methed The eotee chudl be docoted e the
Property Address or any other addrese Borrower designates by nonee to [ ender Ans Botes fo feader bl he eeen by
first class mail ta Lender’s address stated berean or any oither address Eender designates Bdnidice 1o Bofrower And notice
provided for in this Sccurity Instrument <hatt e deemed 1o have beep piven to Boriower o Leadir b hen soen as provaded
wn this paragraph.

15, Governing Law; Severahibity,  Thic Secomty Tostrment shat] Se prevennog By fecdeest Voeaind she Lo 8 the
Jurisdiction in which the Property iv lscated, Ta the cvent that any prosisien o clawes of this Socugiydnsirament o the
Note conflicts with applicable Iaw, such conflict shall not affect other proviaens of thic Secary Insdrimont o1 the Note
which can he miven effect without the conflicting provimion. To this end the provicions of this Secoras Tesg@aipent and the

Note are declared 1o be ceverahle
6. Rorrower’s Copy,
17. Tranefer of the Property or a Reneficial Intferest in Barrawer,
iferest 10t s solld or fransferred (orf a benehcial imteredt in Rorrower s weld or transfereed and Bogro@eg oo not vnataral
persond withoot § ender’s prior written consent, Lender mas, at (s ontion, respatre immediat» paynyent o gl LI NIRRT TN
wenred Beorhiv Secants Inariment However, thic oprion chall net he exercsed by L enderaf ev ercise s profitaed he

Dorrower shall be piven one cnnfarmed copy nf the Note and of ties Secgeny Trdrameny
I evrany mart of 1he Prspersy o any

feder i as of ine date of this Security Instrument

1£ Lender axercises thas option, 1 ender shall give Borrower notice of acceleration. The natwee «hadl provade o perind
of not less than 30 davs from the date the natice i defivered ar mxiled wirhin v hich Boreower must e 25 om eained by
this Security Instrament. I Borrawer Dails to pay these sums prior i the evpreration a8 thye penied. v ans e any
renedies permitted by this Security Instrument withost further aatice or demand on Borrower,

IR, Borrower's Right 10 Reinstate,  [f Borrowsr meets certain conditions, Borrower shati Jiee the tipht 1o have
cinforcement of thas Securnity Instrument discentinued at any tiene perore ta the carbier of: (a) 8 days €00 st b other prrod as
apphcable s may specify for reinsttement) hefore sale of the Preperty purcnant to any power of sale contamed i this
Sccurity Tnsarrument; of (b entry of o gudgment enforainn this Security Imarament. Those condivons coc than Borrower
tay panvs Lender all sums winch then would be due under this Security Tnstrument and the Nete bod no geceleratinn
necurred. th cures any default of any other covenants or agreementy {c} payes all expenses incurred 1n enforaing this
Secunty Instrument. including. but not himited to, reasonable attorness fees: and (d) takes cuch action as | ender may
reasonab(y require to assure that the lies of this Securiy Instrument, Lender's nghtc m the Preperty and Rotrower’s
vblhigation to pay the sums secured by this Security Instrument <hall continue unchanped  Upon reindatement by
Borrower, this Security [astrument and the aobligations wecured herehy shall remain fully effective asaf nnacceleration had
vccurred However, this right ta reinctate shabl not apply in the case of acceleration under parapeaphs 13 or |7

Aola
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THIS CONDOMINIUM RIDEN is made Lhis .......... L5¢h . dayof ....... U ¢ L5 A e, 19..87,

and is incorporated into and shall be deemed to amend and supplcmcnl the Morigage, Deed of Trust or Sccunty D-.c.d {(the
"Securiiy Instrument™) of the same date given by the undersigned (the *Borrower') to sectire Horrower's Note (g ...,
Lhinseln Morteage. AL Eunddng. COorD e e w. (the " Lender™)
of:he same date and covering the Property described in the Securily Inslrummt and located at:

..................... 1165 Higgins, QuarLer.Pr.. fal’??rop}jrﬁffrﬁ&%i R oF =T R TR I VU1 o 1 I 1 SO U

The Property includes a unit in, together with an undivided inlerest in Ilhe commeon elements of, a condominium project

known as:

. Highland.Grossing.. Cand.a%muqx o B
(the “*Condominium Project™). If the owners associalion or other entity which acts for the Condominium Project (the
“Owners Assoclation'’) holds title to property for the benefit or use of its members or sharcholders, the Properiy also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as lollows:

A. Cendorinium Obligations. Borrower shaill perform all of Borrawer's obligations under the Condominium
Project’s Constitueni’ Pocuments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiius: Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dus, ~|l.dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insursner.. So long as the Owners Association maintains, with a generally accepted insurance carrier, o

“master’” or “blanket” pohc) o the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the periods, and against the huzards Lender reqmres, including fire and hazuards included

within the term “extended coverase,’ then:
(i) Lender waives the grovision in Uniform Covenant 2 for the monthly paymeni 1o Lender of one-twelfth of

the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation unzer Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemied satisfied to the extent that the reguirca coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nocice of any lupse in required hazard insurance coverage.

In the event of a distribution of hazard iisurance proceeds in licu of restoration or repair following a loss (o the
Property, whether to the unit or 1o common elemen’s, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by (e security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable 1o insure that the Owners
Associalion maintains a public fiability insurance policy acer ptat le in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of uny award or clais for dumages, direct or consequential, payable to Borrower in
connection with any condemaation or ather laking of alf or any purs of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are herisby 2ssigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender 10 the sums secured by the Security Instrurien. as provided in Uniform Covenani 9.

E. Lender's Prior Consent, Borrower shall not, except after rotice to Lender and with Lender's prior written

consent, cither partition or subdivide the Property or consent to:
(i) the abandonment or rermination of the Candominium Proj.ct, except for ubandonment or terminalion

required by law in the case of substantial destruction by fire or other casualty or in the cuse of a 1aking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents it the irovision is for the express benefit of

Lender;
{ii)} termination of professions] munagement and assumption of sell-managem:nt of the Owners Association,

or
{iv) any action which would have the effect of rendering the public liability insurasce coverage maimained by
Al

the Owners Association unacceptable to Lender.
F. Remedies. }f Borrower does not pay condominium dues and assessments when due, ther'Londer may pay themt

Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower serurcd by the Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear intelast fzom the date of
isbursement at the Note rate and shall be payuble, with inierest, upon notice from Lender to Borrower requesiing paymen(:

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and provisions contained in this Condominium Ridcr '

Q /Cd% "‘4{ )()/\4'4:-}
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