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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RF.4TS3 1S DATED 05-08~1987, BETWEEN 15T NAT'L BANK OF DESPLAINES AS TRUSTEE ("GRANTOR"), whoae address
|a 701 LEE STREET, DESPLAINES, lilinals 60016; AND PALATINE NATIONAL BANK {"LENDER”) whose address 1s 60 NORTH BROCKWAY, P.C.

\) BOX 39, PALATINE, lilinols £00#7
ASSIGNMENT. For valuable coiaieiration, Granter assigns and conveys to Lendar all of Grantor's right, title, and Interes! in and to the Rents from
the following described raaf propariy 'o2etad In COOK County, Siate of Hinols:

~
PARCEL t: LOT 14 )N REAICSANCE SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF SECTION 14, TOWNSHIP
42 NORTH RANGE 10 EAST C- TAE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY JLLINOIS, PARCEL 2: EASEMENT

FOR THE BENEFIT OF PARCEL 1 AS SET FORTH ON PLAT OF RENAISSANCE SUBDIVISION RECORDED JANUARY

6, 1975 AS DOCUMENT 22065436 AN, AT AMENDED BY PLAT OF RENAISSANCE RESUBDIVISION RECORDED SEPTEMBER

28, 1977 AS DOCUMENT 24125743 Sl AS CREATED BY DEED FROM FIRST NATIONAL BANK OF DESPLAINES, A

NATIONAL BANK ASSOCIATION, AS YRUS7ES UNDER TRUST AGREEMENT DATED JANUARY 14, 1876 AND KNOWN

g AS TRUST NUMBER 80121410 TO EVELYI! HA.32 DATED JANUARY 9, 1981 AND RECORDED FEBRUARY 25, 1881 AS

l DOCUMENT 25785928 FOR IGRESS AND EGRA%ST, IN COOK COUNTY, ILLINOIS. The Property identification number

I 02-14-100~025-D000 & ©2-14-100~013-0000, -
‘) 6

DEFINITIONS. The loflowing words shafl have the following meanhd; venan used in this Assignment:
Assignmant, The word "Assighment” means this Assignment of Rents batvieen Grantor and Lender, and includes without limitation all assignmenis

and security interest provisions relating 1o the Rents.
Borrowsr. The word "Borrawer® meens 15T NAT'L BANK OF DESPLAINESAS TMUSTEE, Thewords "Barmower™ and "Grantor” are usad interchengeably

in this Aasignment.

Grantor. The word "Grantor” meang 1ST NAT'L BANK OF DESPLAINES, Trusiee ipuor that certain Trust Agreement dated 12-26-10888 and know
as Trust Number 18021802,

Indebtedness, The word "Indabledness” moans tha Note together with afl expenditures of Le/rder undar this Assignment.

Note. The word *Note® means the note or cracdit agreement in the principal amount of $250,000:90 ;iom Borrower to Lander dated 05-08-
with all renewals, extensions, modifications, refinancings, and substitutions lor the nota or agreema .

Personal Property. The words "Personial Property” mean all equipment, fixtures, furnishings, and othar a7icles of personal property owned by Grantor,
now or subsaquantly altached or afiixed (o the Real Property, togalhar with all accessions, paris, and adail ins (o, all replacements ol, and all substitutions
for any of such proparty, and together with all proceeds (inciuding Insuranca proceeds and ralunds of prarums) from any sale or olher disposition
of such property.

Property. The word "Proparty” means coliactivaly the Real Property and the Personal Property.

Real Property. The worda "Real Property” mean the real property describad above,

Related Documents, The words “Rofated Documents” mean all lvan documenta and all other refatad decuments executad In connection with either
the Note or this Assignment, whether now o1 heraalter existing.

Renls. The word “Rents” maana all renls, ravenues, incame, issues, and profils from the Property, whether due now or later, including without limitation
all Ronts from all leases describad on any axhibit attached 1o this Assignment,

THIS ASSIGNMENT OF RENTS IS GIVEN TO SECURE PAYMENT OF THE INDEBTEONESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR
UNDER THIS ASSIGNMENT AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otharwise providod In this Assignment, Granior shall pay {0 Landar all amounts secured by this Assignment
as they becoma due, and shall strictly perform all of Grantor's obligations.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Uniess and untl Lender exercisas s right to coliect the Rents as provided below and so
jong a3 there ig no default under thio Assignment, Granlor may remain in possession and control of and opsrate and manage the Propery and colect

the Rents.
LENDER'S RIGHT TO COLLECT RENTS. Lender shal have the right at any time, and even though no default shall heve occurrec undar this Assignmert,
1o collect and recelva tha Rents, For this purpose, Lender is horaby given and granled \he following rights, powers and authorfty:

Notice to Tenants. Lender may send notices lo any and alf tenants of the Property advising them of this Assignment and directing alt Rents Io be

pald cirectly to Lander or Lender's agent.

Enter the Properly. Lender may enter upon and take possession of the Property; demand, collect and receive from Ihe tenants or from any other
parsons liable therefor, afl of the Rents; instilute and carry on alllegal proceedings necessary for the prolection of the Property, including suchpraceedings
a3 may ba nacessary o recaver posaession of tha Property; coflect the Rents and remaove any tenant or tenanis or other persons from the Property.
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Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair; to pay the cosls thereol and
of all services of all employees, including thelr equipment, and of all continuing costs and axpenses o maintaining the Proparty in propar repair
and condition, and alss 1o pay all taxes, assessments and waler utilities, and the premiums on fire and other Insurance effected by Lander on the
Property.

CompViance with Laws. Lendar may do any and all things to execule and comply wih the Jaws of the State of lllinois and alsc all other fawa, rules,
orders, ordinances and requlremanta of all other governmental agencles allecting the Property.

Lease the Property. Lander may rent or laase the whole or any part of the Property for such lerm or terms and on such conditions as Lendar may

deam eppropriate,
Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, alther In Lender's name or In Grantor's name, fo
rent and manage the Property, Including the coliection and application of Renis.

Other Acts. Lander may do all such other things and acts with respect to 1he Property a3 Lender may deem appropriate and may act exclusivaly
and sofely in the place and stead of Grantor and to have all of 1ha powers of Grantor for the purposes siated above.

No Requirement to Act. Lender shail not be required to do any of the foregoing acts of things, and the fact thal Lender shall have performod one
or mare of the foragoing anis or things shall not require Lender 1o do or take any other specific act o thing,
APPLICATION OF RENTS. All crats and expenses incurred by Lendsr in connection with the Property shail be for Borrower's account and Lendar may
pay such costs and expanses frum iia Renis. Lender, in its sole discretion, shall determing the application of any and all Renis recelvad by It however,

any such Rents receivad by Lende. w!idch are nol appiled 1o such cosls and expenses shall be applied 1o the indebtadness, Al axpendilures madé by
Lander under this Assignment and Pt rimbursad from the Rents shall become a part of the lndabledness secured by this Assignmanl, and shall ba

payable on demand, with interest at the V.6 rale from date of expenditure unti paid.

RELEASE AND INDEMNITY. Granlor herety rozasas Lender from, and agrees fo indemnity and hold Lender harmiess from, any and all ciaims, liabities,
obligations, cosis and expenses of every kind ane, nalure whatsosver arlging out of or relaled lo any action of Inaction Lender may or may not take in
connection with the Property or this Assignmen:.

SECURITY AGREEMENT; FINANCING STATEMEN''S. T Instrument shall constifule a security agreement o the extent any of tha Property or Rents
constitutes persona! property, and Lender shafl have all.i the rights of a secured party under tha liiinois Untlorm Commercial Coda. Upon request of
Lerfder, Grantor shall execute financing statements end take 1/haltver other action I8 requestod by Lender to parfact and continug Lendar's securlty interest
In the Rents and Property. Grantor hereby appoinis Londer 2 Grantor's aftornay-in-fact for the purpose of axecuting any and all documenls necoessary
to perfect or continue the security Interest granted in this Assigniner.. Lender may, at any time and without further authorization lrom Grantor, file coples
or reproductions of this Assignment as a financing statement. Gronta: vill reimburse Lender for all expenses incurred in perfecting or continuing this
security Interest.

FULL PERFORMANCE. ! Grantor pays s of the indebtedness when due &< dtherwiso performs all the obligations Impased upon Grantor under this
Assignment and the Note, Lender shall execute and deliver to Granior a aliilable satisfaction of this Assignment and suilable staterments of larmination
of any financing statement on file evidencing Lender's security Interest In the Run’s end the Property. Any termination {sa raquired by law shall be pald
by Granlor, ff parmifted by applicable law.

DEFAULT, The Iottowing ahail constitute evanis of defaull under this Asslgnment:

Default on Indebtedness. Borower faile 1o make any payment when due on 1he indac!sdr.ess.

Comphiance Default. Feilure lo comply with any other lerm, obligallon, covenant or cunidition rantained In this Assignment, the Nole or in any of the
Relatad Documents.

Breaches, Any warranty, representation or statement made or furnighed lo Lender by or on bvizii.of Granlor under this Assignment, the Noie or
the Related Documents Is, or & the time made ar lurnishad was, false in any malerial respect.

Termination of Exlstence. The death of Grantor (if Grantor Is an Individual), Insclvency, appointmant of «;2calver for any part of Grantor's prapearty,
any assignment for tha benefit of creditors, the commencement of any proceading under any bankrupic, or.insolvency laws by or agains! Granior;
or the dissolution or termination of Grantor's oxistance as a going businesa (it Grantor is a business}.

Foreclosure, sle. Commancement al forecloaure, whether by judicial procesding, sefi-help, repoagesgion or ary ot er mathed, by any crodiior o
Grantor against the Ranta or any of the Proporty, hawever this subsaclion shall not apply in tho event of a goad falth Jlezui by Grantor as 10 the velidily
of reasonableness of the claim which is the bagls of the forociosure, provided that Granlor gives Lender writtan notle »i such claim and furnishes

reserves or a surety bond for tha claim setisiactory 1o Lender,
Events Aecting Guarantor Any of the preceding even's accur with respect to any guarantor of any ot the indebtedness Ct yuch guarantor dies
or bacomes incompetent, uniess the obligations arising under the guaranty and related agreements have been unconditionally assumed by the guarantor's D
astale in a manner satisinclory to Lender.
RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrenca of any evont of dafault and a1 any time thereatter, or i Lender roasonably deama fisolf N
insecure, Lender may exarcise any one of more of 1he following rights and remedies, In addilion to any other rights or remedies provided by faw;
Accelerate Indebtednesa, Lender shall have the right al fis aplion without notice 1o Granlor 1o declara the entire Indebledness Immediately due and #3
payable, Including any prepayment penalty which Grantor would be required o pay.
UCC Remediss, With respect to all or any part of the Personal Proparty, Lander shail have all the rights and remedies of & secufed pany under tha (¥,
Ninots Unitorm Commercial Code.
Collect Blents. Lender shall have the right, without notica to Grantor, to take possession of the Property and collect the Rents, including amaounts
past due and unpaid, and epply the net proceeds, over and above Lender's costs, againat the Indebtedness,
Appeint Recelver, Lender shall have the righl to have & receiver appointad 1o take possession of any or all of the Property, with the power 1o protect
and preserva the Property, 1o operate the Property pracading loreciosure of sale, and 1o collect the Rents from the Property and apply the procesds,

over and abave the cost of the recelvership, agalnet the Indebladnana. Tho rocoiver may serva wilhoul bond If permittad by law.  Lender's right 10
the sppointment of & recelver shall exist wheiher of not the spparent value of the Property exceads the indebiedness by a subsiantial amount. Employment

by Lander shall not disqualify a person from serving as a raceiver.
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Foreclosure. Lander may obtaln 8 dacree foreciosing Grantor's interest in all or any part of the Property and the Rents.

Nonjudiclal Foreclosure. If permittad by applicabla law, Lender may foreclose Grantor's interest in all or any part of the Rants and Property by nonjudiciaf
sale. .

Deficlency Judgment. If permitted by applicable law, Lendar may obtain a jJudgment for any deflclency remaining In the indabtedness due 1o Lender
after application of all amounts recelvad from tha exatcige of the righls provided in this section.

Tenancy at WIlL. it Grantor remains in possession of the Property afier the Property ls aoid as provided above or Lender otherwise becomes anfitied
1o possession of the Property upon default of Grantor, Grantor shall become a tenant af will of Lender or the purchaser of tha Property and shall pay
whlilg In poesession a reasonabie rontal lor use of the Property.

Gther Remadies, Lendor shall have any other right or ramedy provided in 1his Assignment or the Nole ot by (aw.

Walver; Election of Remedies. A walver by ahy pasty of a breach of a provision of this Assignment shall nol constitute a walver of or prejudice the
pary's righta otherwise to demand strict compliance with that provision or any other provigion. Election by Lender lo pursue any remedy shall not
exclude pursuit of any othar remedy, and an elaclion to make axpendiiures or fake action lo perform an obligation of Grantor under this Agsignment
after failure of Grantor to perform shall not atiect Lender's right to deciare a default and exercise lts remedies under this Assignment.

Attorneys’ Fees; Expences. It Lander [nstitules arny suit or aclion 1o enforce any ol the terms of this Assignment, Lender shall be entitled 1o recovet
such sum as the court raay = Jiudge reasonable as attorneys’ fees at irial and on any appeal. Whether or noi any court action Is Involved, all reasonabie
expenses Incurred by Lende: that in Lender's opinion are necessary at any time for tha prolection of its Intarast or the enlorcemant of its rights shall
become a part of the indabtecnes s payabla on demand and shall bear Interest lrom the date of expanditure unill ropaid al the Note rate. Expenses
covered by this paragraph Inciuc'a, without mitation, all atiornays’ [oes incurred by Lender whether or not there is a fawsult, the cost of saarching
records, obiaining title reports (i\iciu iy loreclosure reponis), surveyors' reports, appraisal fees, and title insurance, to the extent permitied by applicable
law,
MISCELLANEOUS PROVISICNS,

Annual Reports. If the Property is used iai purposea other than Granlor's residence, Grantor shall furnish o Lender, upon request, a stalement of
net cash profit recelved from the Property durirg Crentor's previous flscel year In such datail as Lender shall require. "Net cash profit” ghall mean
all cash recelpts from the Prapaerty legs ail cash exper.diures made in connaction with the operation of the Property.

Law. This Assignment has been deilvered t Leider in the Siate ol Hinois. Tha law ol that slate shall be appilcable for the purpose of
construing and determining the validity of this Assignmer!. a0, to the fullest extent permitied by the law of any state in which any of the Property is
located, determining the rights and remedies of Lander on 4afar.lt. The law of the Stale of llinols shall control whethar the Property may be sold without

Judictal foreclosure.

Time of Easence. Timea is of the essance of thia Assignment.

Maerger, There shall ba no merger of the interest or estate created by 1h's Asiignment with any other interest or astate in the Property al any ime held
by or for the banelit of Lender in any capacity, without the wrillen conseni.e! 1.nder.

Muttiple Partiss; Corporate Authority, |f Grantor (including any and ali Surowers exscuting (his Assignment) consists of more than ona person
or eniity, ail obigations of Grantor under this Assignment shaii ba foint and seeval. and all refarences to Grantor shall mean each and avery Granior,
Where any one or more of Graniora are corporations or partnerships, it is not necersery for Lender 10 inquire into the powers of the Grantors or ol
the officers, diractors, pariners, or agants acling or purporiing fo act on thalr behalf, andany Indeblodness made or created in rellance upon the professed
oxercise of auch powers shall be guarantesd undar this Assignment.
NOTICES TO GRANTOR AND OTHER PARTIES. Any hofice under this Assignmaent, including withizut imiation any Notico of Delault shall bo in wiiting
and shali be effective when acluaily deliverad or, If malled, shall be deemed ellective on the third a2 azer belng deposiled as elther firs! ctass mall, registered
or certifiect mail, postage prepaid, directad 1o the addresses shown on the Hrst pago of this Assigitnani. Any pary may chango I8 address for notices
by written notice lo the other parties. Lender requests that coplas ol notices of foreciosura from tha hoider &1 #ny llen which hag priotity over Ihis Assignment
ba seni to Lander's address, a3 shown on the firs] page of this Assignmenl. For notice purposas, Granir.-2graes 1o keap Lender informed at ail times
of Grantor's currant addross.
18T NAT'L BANK OF DESPLAINES ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS /.8SICNMENT AND NHOT PERSONALLY,
BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY (TS DULY AU HORIZED OFFICERS AND ITS

CORPORATE SEAL TO BE HEREUNTO AFFIXED. Laohersion provision restri
ny lm}m'h' s NI B t-hif?:,"g
p. )ué el ol Leog P, i, f-lr
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