UNOFFICIAL £OPsYs o

THIS INSTRUMENT WAS PREPARED BY: LEBBIE BROOKS
/779 se. 75, ONE NORTH DEARBORN STREET BOX 169

CHICAGO ILLINOIS 60602

MORTGAGE CITICORP®@ SAVINGS

Corporate Qffice
One South Dearborn Streel
Chicago. llinnls 80803

87298303 Telaphone (1 312 §77 5000)
ACCQUNT #000914804
THIS MORTGAGE (''Security Instrument’’) is made this  2'@7TH day of MAY O (8]
1997 , between the Mortgagor, MICHAEL G DERRY A BACHEILDR AND
MARGARET M DUWYER UNMARKIED, HAVING NEVER MARRIED

¢herein **Borrowes " j-und the Mongagee, Citicorp Savings of Iilinois, a Federal Savings and Loan Association,
a corporation orgunized snd existing under the laws of The United States, whose address is One South Dearborn Street,

Chicago, IHinois 60603 (hs rein *'Lender’').

WHEREAS, Borroweir-is adebted to Lender in the principal sum oFEQENTY ~-FOUR THOUS&4ND SEVEN

HUNDRED AND 00/100 Dollars, which indebtedness is evidenced by Borrower's

note dated Q5/29/87 (herein **Note''), providing for monthly instullments of principal and interest,
with the balance of the indebtedness. i not sooner paid, due and payable on JUNE ©1 2017

TO SECURE to Lender (a) the repaymeant of the indebiedness evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thereon, advanted 'n accordance herewith to protect the security of this Mortgage, und the
performance of the covenants and agreements oS 8csrawer herein contuined, and (b) the repayment of any luture advances,
with interest thereon, Borrower does hereby mortgups . arant and convey to Lender the following described property located

in the County of
CO0K . State of lllinois
PARCEL 1: THAT PART OF THE EAST 174.53 FccT OF THE WEST 628.12 FEET OF THE
NORTH 384.0 FEET (EXCEPT THAT PART TAKEN ~OR _AKE AVENUE)} OF THE WEST 30 ACRES
OF THE NORTHMWEST 1/4 OF THE SOUTHEAST [/w-07 SECTION 28, TOWNSHIP 42 HORTH,
:gl{gg }.%‘HFSAST OF THE THIRD PRINCIPAL MERIDIAN, IN CNOK COUNTY, ILLINOIS, DESCRIBED
L :

COMMENCING AT THE HNORTHWEST CORNERZ OF SAID TRACT; [HEHCE SOUTH 0 DEGREES 00
MIMUTES 00 SECONDS EAST ALONG THE WEST LINE OF SAIL APACT, 15,27 FEET: THENCE
NOGRTH 90 DEGREES 00 MINUTES Q0 SECONDS EAST 44,17 FEE' TJ THE PLACE OF BEGINNING:
THENCE SOUTH 89 DEGREES 45 MINUTES 44 SECONMDS EAST 22,55 FEFT; THENCE SOUTH QO
DEGREES 10 MINUTES 16 SECONDS WEST 42.0 FEET; THENCE NORTH 9 DEGREES 49 MINUTES
44 SECONDS WEST 23.55 FEET; THENCE NORTH 00 QGEGREES 10 MIUTES 16 SECONDS EAST
42,0 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS

PARCEL 2: EASEMENT FOR INGRESS ANO EGRESS FOR THE BENEFIT OF-PALSFL 1 AS SET
FORTH ANMD DEFIMED {N OECLARATION RECORDED MARCH 8, 1978 AS DUCUMcNT 24355690,
T

' -
-

00K €- NI L8
GEQ3Y 404 031
SHONIT: ALNNOD H002

1.D. #04-28-400G-047

HMORTGAGOR ALSO HERERY GRANTS T ?ﬁE MORTGAGEE, 1TS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED

REAL ESTATE, THE RIGHTS AND EASEMENTS POR THE BENEFIT OF SAID PROPERTY. o

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, 4
CONDITIONS, COVENANTS AND RESERVATIONS AS THOUGH THE PROVISIONS WERE ~o
RECITED AND STIPULATED AT LENGTH HEREIN. (TOWNHOUSE) (¥
o - ) . co
THIS RIDER 1S ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED THIS o

ol DAY OF /1 Ay 1987, A.D.. puing o

. > =1

. tSircets (Cuyy o

I 60025 {herein *‘Property Address'): o)

tSaaie snd £ p Coxded
9%
TOGETHER with all the improvements now or hereafter erected on the propenty, and all casements, rights, appurtenances, 8

rents, rayalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafier
atlached to the property, ail of which, including replacements and additions thercto, shall be decmed o be and remain 4
part of the property coverad by this Mongage; and all of the foregoing, together with said property (of the leaschold estate
if this Mortgage is on a leaschold) as herein referred to as the **Property™”.

Baorrower covenants that Borrower is Jawfully scised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property, that the Property is wnencuatbered. and that Borrower will wirrant and defend generally the title
to the Property against all ¢cluims and demands, subject to any declwrations, casements or restrictions listed in n schedule
of exceptions to coverage in any title insurance policy insuring Leader's interest in the Property.
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wonreacemoen. UNOFFICIAL, GOBEOED c e
eral Savings and Loan Association
Loan Number: 20000%1 4804

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the inlerest rale. Increases
in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.

This Rider is made this 29TH day of MAY . 1987 , and Is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the “'Security Instrument™) of the same date given by ,
the undersigned {the **Borrower’’) to secure Borrower’s Note to Citicorp Savings of [llinois, A Federal Savings and Loan Association. E

(the “Lender”) of the same date (the *“Note") and covering the property described in the Security Instrument and located &t

1774 PICKWICK, GLENVIEW, IL. 40023

Property Address
MODIFICATIONS. In addition to the covenants and agrecinents made in the Sccurity Instrument, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rate and Mont’.ly Payment Changes
The Note has an “Initial Intorest Rate™ of G.25 si.The Note interest rate may be facreased or decreased on theFIRET

day of the month beginning 7« JUNETTA ST 190 92 and on that day of the month every 460

month(s) thercafter,
Changes in the interest rate are/gor erned by changes in an interest rale index called the *Index”. The Index is the: [€Check one

box to indicate Index. |

(1) X¥* The weekly average yield on United States Treasury securities adjusted to a constant maturity of 5 vear(s), as made
available by the Federal Reservs soard.
In o event aver the full term of the' Note will the interest rate be increased more than 5.425 percentage
points ( 6,425 %) from thewmnial Rate of Interest,
Before cach Change Date the Note Holder »aiiealeunlate the new inferest rate by adding D875
percentage points ( 2.87% %)t the Current Index. However, the rate of interest that is required to be paid
shall never be increased or decreased on any singh: Change Date by mote than 3.00 pereentage points
{ I.00 %) from the rate of interest vursently being paid.

(2) O*  Other:

If the Interest rate changes, the amount of Borrower's monthiy payments wiil shznge as provided in the Note. lnceeases in the
interest rate will result in higher payments, Decreases in the interest rate will resi!in lower paymems.

B. Loan Charges
It could be that the loan secured by the Security Instrument is subject to a law whichsets meximum loan charges and that law is

interpreted so that the interest or other loan charges collected or to be collected in connelvion with the loan exceed the permitted
Hmits, then: (i) any such loan charge shali be reduced by the amount necessary to reduce the'chzrge to the permitted limit: and (i)
any sums already cullected from me which exceeded permitted limits will be refunded to me. 7t ae Lender may choose to make this
refund by reducing the principal I owe under the Note or by making a direct payment to me. If'a r(dund reduces principal, the

reduction will be treated as a partial prepayment.

C. Prior Liens
If Lender determines that al! or any part of the siins secured by this Security Instrument are subject to g Vep which has priority u%
this Security Instrument, Lender may send Burrower a notice identifying that lien. Borrower shall promptly sCtowith regard to that
tien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a form satizfactory to Lender
subordinating that lien to this Security Instrument.

o~
3]
0 4]
W
1=
(%

D. Transfer of the Property
I there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may reguire (1) an tncrease in the

current Note interest rate, or (2) an increase in (or removal of) the limil on the amount of any one interest rate change (il there is 3
limit), or (3) a change in the Base Index figure, or all of these, us a condition of Lender’s waiving the option to accelerate provided in

paragraph 17.

By signing Lhis, Borrower agrees (o all of the above, e R (Seal)
- Borrawer
*1f more than one box is checked or if no box is checked,
and Lender and Borrower do nol otherwise agree in writing,
the first Index named will apply. e e (SC(’“
Borrower

ARt YR
14 - 3 :
et ot Do s

FOAM 3385 C
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9. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid w Lender.

In the cvent of o total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or pot then due, with any excess paid to Borrower. In the event of o partial taking of the Propeety, unless Borrower
and Lender otherwise ageee in writing, the suims seeured by this Sccurity Instrument shull be reduced by the amount ot the
proceeds multiplied by the following fraction: (@) the total amount o' the suimns secured immediaiely before the whing, divided
by (b) the fair markel value of the Property immediately before the taking. Any bakince shall be paid to Borrower,

if the Property is abandoned by Borrower, or if. afler notice by Lender w Borrower that the comdemnor offers 10
make an award or settle a claim for damages, Borrower fiils to respond o Lender within 30 days after the date the notice
is given, Lender is authorized to collegt und apply the procecds, at its option, cither to restaration or repais of 1be Property
or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applications of proceeds o principal shall mon extend
or postpone the due date of the monthly payments referred to in paragraphs tand 2 or change the amount of such payments.

i0. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or madification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liahiltity of the original Borrower or Barrower™s successors in interest. Lender shall not be
required 1o commence proceedings against any successor in interest or refuse o extend time for payment or otherwise mudify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or prectude the excreive of any right or remedy.

11. Successors znd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument stalbind and benefit the successors and assigns ol Lender and Borrower. subject o the provisions of
paragraph 17. Borrowe:"s/covenants and agreements shall be joint and several. Any Borrower who eo-signs this Sceuritly
Instrument but does not exicu e the Note: (1) is co-sigming this Sccuridy Instrumen) only to mortgage, prant and convey that
Borrower's interest in the Frperty under the terms of this Security [nstrument; (b) is pot personally obligated to puy the
sums sccured by this Security ‘astiement: and () agrees that Lender and any other Borrower may agree to exiend, modily,
forbear or make any accommodacions with regard to the terms of this Securily Instrument or the Note without that Borrower's
consent.

12. Loun Charges. If the loun sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thae the interest or other Joan chasges collected or 1o be collected in connection with
the loun exceed the permitted limies, thenza) any such loan charge shall be reduced by the amounm necessary to reduce
the charge to the permiued limit; gnd (b) any sams already collected from Borrower which exceeded permitted timits will
be refunded to Borrower. Lender may choose t¢ make this refund by reducing the principal owed under the Note or by making
a direct puyment to Borrower. If a refund reduces principad, the reduction will be trealed as a partial prepayment without

any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. I ereltment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument uned Greeable according to its terms. Lender. at its option, may require
immediate payment in full af gl sums secared by his Securnity Inctcument and may invoke any remedies permitied by paragraph
19, 1F Lender excreises this option, Lepder shall take the sieps Lpeciticd in the second paragraph of paragruph 17

14. Nuotices, Any natice 1o Borrower provided for in thizZecurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ipsiher method. The aotice shall be directed to the Property
Address or any other address Borrower Jesignates by potice to Leaded. Any notice o Lender shall be given by First class
mail to Lender’s address stated herein or any other address Lender aedgnates by notice 1o Borrower., Any notice provided
for in this Security Instrument shall be deented o have been given w Poriower or Lender when given as provided in this

paragraph.

15. Governing Law; Severability, This Sceurity Instrument shall b governed by Tederal law and the liw of the juris-
diction in which the Property is lociated, In the event that any provision or cliase b this Secority lnstrument or the Note
conflicts with appticable liw, such conflict shali nor affect other provisions of this Security Instrument or the Note which
can be given etfect without the conflicting provision. To this end the provisions Uanis Security fnstrumient and the Note
are declared 1o he severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the NoteZand of this Security Instrument.

17. Transfer of the Property or a Beneficiul Interest in Borrower. 1l all orany part of the Property or any interest
in it is sold or traasferred {or if @ benpelicial interest in Borrower is sold, assigned or transferred aid Borrower is naot a nawral
person} or if Borrower enters into Articles of Agreement for Deed or any agreement for insialipzent sale of the Property
or the beneficial interest in Borrower (and Borrower is not o matural person) without Lender's prioe wiitten consent, Lender
may, at its option, reguire immediate payment in full of all sums secured by this Security Instrumestt Yiowvever, this aption
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Securily Instrument.

If Lender exercises this option. Lender shall give Borrower nutive of aceeleration. The notice shugprovide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sl cumns secnred
by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lendes/may invoke
any remedies permitted by this Sccurity Instrument withom further notice or demind on Borrower.

18, Borrower's Right to Reinstate. 15 Borrower meets contain conditions, Borrower shall have the right to have
enforecement of this Sccurity Insttument discontinued at any time prior to the carfier of: (a) 5 duys (or such other period
as applicable Jaw may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender o)) sums which then would be duc under this Security Instrument and the Nute had no aceeleration occurred;
(b) cures any default of any other covenants or agreements: (¢) pays alf expenses incurred in erforcing this Security Instrument.
including, but not limited 10, reasonable attorneys” fees, and (d) takes such action as Lender may reasonably reguire to assure
that the lich of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay the sums secured
by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower. this Securily Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right o reinstate
shall not apply in the casce of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and [.ender further covengnt and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrawer's
breach of any covenant or agreement in this Security Instrument (but not prior te aceeleration under puragraphs 13
#nd 17 uniess applicable law provides otherwise). This notice shall specify: (w) the default; (b) the action required to
cure the defoult; (c) a date, not less than 30 days from the date the netice is given 1o Borrower, by which the defuuit
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result In acceleration
of the sums secured by 1his Security Instrument, foreciusure by fudiclal procecding and sale of the Property. ‘The notlce
shall further inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower ta acceleration and foreclosure. 5 the defanlt
is not cured on or before the date specified In the notice, Lender at its option may require immediate payment in full
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