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‘'Borrower"). This Stcunty Instrument is given 10 woemroeoeeoeeesseee et

ABLI.EGTQN HEIG#Ts hﬁréﬁ M- SAVJ.HG.&MD LQ A.SSOQIA I.ON .» which is organized and existing
under thelaws of ... THE.TATTED STATES . OF AMERICA. ... L BN WHOSE AGATESS 5 +vvevrrrrssserorersersreeereroesssseoeressersenees
. (**Lender’}.

25.East. Compbell Siset. — el aaton, Heighta. illioois. 50005,
o shom il aoton. Bolohin tnoin SOO0R. ..o coocovr s WG SAN D KT 007100

Borrower owes Lender the prin 1p!lsum of ... .2NE QUNIGRGLE L4 L R A
0.:90. ). This debt is evidenced by Borrower's note

. Dollars (U S. §.....123,000,00 "

dated the same datc as thns Sccunty n' trumcnt *‘Note""}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... 8085 | 10 2007 e This Security Instrument
secures to Lender: (a) the repayment ol‘ th.c debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all othei s:in &, with interest, advanced under paragraph 7 to protect the security of this

Security Instr‘ument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
grnnt and convey to Lender lhe foilowmg described property

the Note. For this purpose, Borraw:r does heret'y m \rtgagc,

R o T TN ROR o+ . S SR s Coumy. Illinois:
e . e - . s . -

PARCEL 1:

LOT 4 IN W. C. TACKETT'S LINCOLNWOOD SUBDIVISIPN IN THE NORTH EAST 1/4 OF THE

TOWNSHIP 41 NOFTH, RANGE 13 EAST OF THE THIRD

NORTH WEST 1/4 OF SECTION 14,
PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINODIS. 8%2q

8,
PARCEL 2: 37y

33 FOOT STRIP OF YACATED STREET LYING SOUTH OF AND ADJOIVING/SALD LOT 4 ACCORDING
TO THE PLAT OF SAID VACATION RECORDED APRIL 24, 1969 IN BfCX 790 OF PLATS PAGES

44 AND 45 AS DOCUMENT 2082079@1!’! COOK COUNTY, ILLINOQIS.

4'—;?—031 M%V

PERMANENT TAX NUMBER 10-

which has the addressof ........ 9401 MONTICELLO AVENUE . b rrerisrrennrrraias S KOKIE .............................. '
60203 [Street) [City)
Illinois ............ T G ("“Property Address");

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1n the event of a partial taking of the Property,
unicss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orett’e a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoralion or repair of the Property or
to the sums secured by t*is Security Instrument, whether or not then due.

Unless Lender tn Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of #/1e rnonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Ffoleased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization-of ie sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operal: to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to copinence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of 1he sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s sucscssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exer’ise of any right or remedy.

11. Successors and Assigns Bound; Jsin and Severa) Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreer.ier (s shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the term s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c)‘asrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with regard *0 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Tistrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thai the interest/ol other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, then: {a) {nv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suris rlready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t¢'riare this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redJsgs principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expisatior. »f applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aczording to its terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Security Instruwent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps sjccified in the second paragraph of
paragraph i7.

14. Notices. Any notice 10 Borrower provided for in this Securily Instrument shall k= given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The t:otice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Zcinder shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Eorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender wn. given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law aria the law of the
jurisdiction in which the Property is focated. [n the event that any provision or clause of this Security [aslzument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrumeat ur the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given onc conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of ali sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by Lhis Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior {0 the zarlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 10, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Securily Instrument, Lender's rights in the Property end Borrower's
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or [7.
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ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is made this ... ... .. dayof .......... 0. ...
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to

Secure Debt (the *'Securily Instrument'} of the same dale given by the undersigned (the "Borrower") to secure Bor-
rower's Adjustable Rate Note (the “Note”) to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN

ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 {the “Lender”| of the same date
and covering the progerty described in the Security Instrument and located at:
9401 MONTICELLC AVENUE SKOKIE ILLINOIS 60203

----------------------------------------------------------------------------------------------

PL{MAMENT TAX I.D, NUMBER: 10-14-115-031

The Note contains provisions allowing for changes in the interest rate. If the interest
rate increases, the Bérrovver's monthly payments will be higher. If the interest rate
decreases, the Borrower's sxonthly payment will be lower. Arnrytinre-during- the first

five-years; the Borrower muv convert the adjustable rate loan into a fixed rate, level
payment, fully amortizing loar. % ON ANY ANNIVERSARY CHANGE DATE DURING

THE 18T 5 YEARS
ADDITIONAL COVENANTS. In addition to<*:c covenant and agreements made in the Security Instru-
ment, Borrower and Lender further covenant ar:t agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT C'{ANGES

The Note provides for an initial interest rate of ... .. 6 T?f’ 0 ./ %, Section 4 of the Note provides for changes in

the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates
1ST JUNE 19 88

The interest rate I will pay may changeonthe ....7.......... day of ..0 7000, ..
that day of the month every 12 months thereafter. Each date on which my interzst cate could change is called a

"Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an “Index.” Tae Index is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVING® AND LOAN 4SSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent index figure available as of | .1.|.5duys befere cach Change

Date is called the "“Current Index."
If the index is no longer available, the Nole Holder will choose a new index which is based upon comparable

information. The Note Holder will give me nolice of its choice.

(C) Calculation of Changes

Belore each Change Date, the Note Holder will caleulate my new interest rate by adding ...
TWO AND ONE-HALF 2.30 %) 10 the Current Index, The sum will be my
g

............................ pereentage poils {00
o

new interest rate. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN ..
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR . 6..06 OVER THE LIF

OF THE LOAN.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
in full the principal I am expected ta owe on the Change Date in substantially equal payments by the maturity date
at my new interest rate. The result of this caleultion will be the row amount of my monthly payment.
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines
uniform covenants for naticnal use and non-uniform covenants with limited variations by jurisdiction o constitute
a uniform security instrument covering real property. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision, and to this end the

provisions of this Security Instrument and the Note are declared lo be severable.

E. TRANSFER OF Ti1F PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ot the Security Instrument is amended to read as follows:

17. Transfer of the Property oz a Beneficial Interest in Borrower. I all or any part of the Property of an in-
terest therein is sold or transferred jor if a benceficial interest in Borrower is sold or transferred and Borrower is
not a natural person} withoul Lendcr's prior written consent, Lender may, at Lender’s option, declare all the sums
secured by this Security Instrument te he inrnediately due and payable. However, this option shall not be exercised

by Lender if exercise is not authorized by Fraeral Law.

If Lender exercises such option to accelerate, Leridrr shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a p:riod.of not less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declared dic: If Borrower fails to pay such sums prior 1o the expiration
of such period, Lender may, without further notice or démand on Borrower, invoke any remedies permitted by

paragraph 18 hereof.
Notwithstanding a sale or (ransfer, Borrower will continue to b2 pbligated under the Note and this Sceurity Instru-
ment unless Lender has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Securily Instrument is subject to a law which sets‘pazimum loan charges, and that Jaw
is finally interpreted so that the interest or other loan charges collected or to be‘coliccted in connection with the
loan exceed permitted limits, then: {1} any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower which exceed permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reducitod swill be treated as

a partial prepayment under this Note.

G. BORROWER'S OPTION TO CONVERT

Borrower may, at Borrower's option, modify the repayment terms of the indebtedness secured hereby aRyiONNX  *

L ENE XREKXXMUKK At that time, Borrower may convert the Adjustable Rate Loan evidenced by the Nole into a
fixed interest rate loan to be fully repaid in equal monthly payments of principal and interest over the remaining

term of the loan. * On any anniversary change date during the first 5 years.

%

$

3
-1
K




——*
UNOFFICIAL COPY

Uty pajeudisap

I3uURUL 21 Ul ¥BAIB UAYM IApUDT 10 JAMOLIOG 0] UAAR U33Q 2ABY O] PAILIAAP 3q ||BUS JUWNIISU] ATINDAG ST} UI 10)
paptacad aonou Auy utaiay papiaoid se 1amoliog o} sorou Aq aypuBisap Avwr 23pua SB §SAIPPR JAI0 YINS 0) J0
UIAIaY PaIBIS SSAIPPR §,19pua of [1ew sse(o 15215 AQ uamB ag jjeys sapud 0y anou Aue (q) pue ‘ua1ay papiaosd
S8 13puo o) 3oy Aq ypuBisap Asw J3mol10g SR SSAIPPER 1aY)10 YINs 8 10 $SAPPY Aadosg Uy v 1amouiog o)
|vews sse)a 3521y Aot Burjw Aq 1o 3 Sunaalap Aq uaaif aq jjeys Juawnnsu] Ajunoag Siy) ui 203 papiaosd aamoriog
0} 20u0u Aue (1) 17 uuew sayjoue ul uas3 aq 0y me) ajqeanidde sapun pannbai aoyou Aue 10y 1daoxg 'AMON Pl

'SMOJ[O} SB PESI O] Papuatue st Juswinaisu] AJndag ay) Jo 1 JURUAACY WIOJIUf)
JILLON O

‘3ar0u 34y 10 Bma8 ay) jo SABP 1) UIYNIM SAOQE ()JOJ J35 SUOLOR 3Y) JO JIOW IO FUC AYM

10 U1} yans AJspes jjeys 1amoliog ‘131 yons Buidjnuapy adou e Jomoriag 2418 |jpys Japud) ‘UAWINISU] AN
s1yy Jaa0 Ajiond e utepie Aew Yoty ey v o) jaafgns st Auadoag ayi jo ped Aue 10 ||B 1BY) S2URWISIAP 1apud] )
UAmNSUY AjR2aS S1Y) 0) UAI Yyons

Suneuploqns 1apua o) Asoporjsnes w105 v U1 1uawdIBe uB US| YINS JO JBP|OY BY] WOLJ 3IND3E [|aYs (2} 10 :)odIAY)
1ed Aue Jo Apadoig ay) jo 31m19110) 10 U} 311,0UAWAIOJUR 3Y) waadid oF ayraado aapuat Jo uolutdo Yy ul
yorya sBurpaaaoid je8a) ‘Ui ual] Yans jo Juawadiop a sutede puajap 4o ‘Aq uatl Yons IS0 i) pood ul jjeys (q)
‘sopuar] 0y ajqeidasoe 1auurw B UL UM Yans AQ pandis ucnediqo ayi jo juawded ay) o) Bunum ui aasfe fleys (e
:Jamol10g s8 Buoj os uat yons Aue aB18YISIP ) PRJInbal £q )oU {[RYS JOMOIIDG ‘12AIMODY UAMINNSU] AJINDAG SIY)
120 Ajuoud sey yowm uay Aue afieyosip Apdwosd fjes saweiseq ‘siwawded yons Suouapias s1diasas Japuay o)
ysiuan} Apduwoud jjeys samoslog 'Apsanp juawded axeur [jeys iav 02508 WA 5Y) 1) pue ‘ydeiBered sigy 1opun ahp
SjunowWe Jo 5320U |18 22pua 0} Ys1uwang Apdurord jieys Jamoliog 10213y 3aAed ayy oy Aj1oaaip 'anp uaym Judw
-Aed Buryew Jamoulog Aq “sauuew yons ui pied rou ji 1o Joasay 2 ydeiBuied 13pun papiaoad sauuew ay) w ‘Aue g1
'SJua1 punoid 1o sjuawded ployases| pue Juaunnsu] A)1anddg sty 1340 Juiond e uteye Aew yoigm Apadosd syl o
alqeinguye suotyisodwi pue sauty ‘saBieyd 1430 pus ‘sjuatussasse ‘saxmy ||& Aud jrys 13moriog suayy saflsey) ¢

'SMOJ|0] SB PBAI 0] PIPUAWE S| JUAWNNSU] AR4IDES Yl JO ¢ JURUIAOYD WIOJIUf)
SNAIT ‘SADHVHD ‘4
‘wd§j0u 3Y)
Buypsedan aaey Aewt | uonsanb Auv 1amsue |j1m oym uossad g Jo saquinu suoydaja) pusIpn ayy (a1
pue '9s0josip 0} pannbai s1 1apjo} 30N 3Y) Yorym siayew jBuUOlIpps Aue in)
1eq afuey)y oy Buimorop juawded Ajgiuow Aw jo unows ay {n)
a8 dBuery) 3y Jo se uvoj Awr uo w2 35a1Nu Mau Yy i)
1JO 3l BSIAPE [|Im 3o)0U Ay ], "ale@ 83Uy YOB3 310§dq ID10U B 3W 0] IIAI3P 10 [IBW [1IM 13PJOH 310N 3L
saBupy) jo 2opoN (3)

‘utede safueys jusw
-Aud Apgiuow Aw jo junowr ayj jriun e sBueyy ays aye ajap uawded A[qiuow 152y a1 uo Bunuifag juawled
&iyjuow mau Aw jo junowre ayy Aed [im | '93BQ sBury) YO 10 ALDI)A FWOIBQ 1M AJBI JEAINUY MIU AR

safuny) jo ajeq sapdagg (gl




