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MORTGAGE 243366-4

THISMORTGAGE ("Sccurity Instrumen!™)isgivenon MAY 28 ,
19 87 Themortiagoris LARRY W. FRANK AND PAMELA M. FRANK, HUSBAND AND WIFE

("“Borrower"). This Secur.ty lustrument is giventa - THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATI.O OF ILLINOIS flll
which is arganized and eaisurg underthe iawsol  PHE UNITED STATES OF AMERICA and whose address is

4242 NORTH HARLEM 3
("' Lender).

NORRIDGE, ILLINOI® /60634
Borrower owes Lender the principa’ sum of b
SIXTY FIVE THOUSAND AND) NCG/100 0
et

Dollers (LS. £ 65,000,00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (“Note™), which provides for monihly pnyments, with the full debt, if not
paid earlier, ducand payableon JUNE 1, 2002 This Security Instrument
secures to Lender: (n) the repayment of the debt ~i2anced by the Note, with interest, and nll renewals, extensions ond
modifications; (b} the payment of all othier sums, withi i-dsrest, advanced under purngraph 7 o protect the security of this
Security Instrument; and (¢} the performance of Borrov/ci’s covennnts anct agreemenls under this Sceurity Insteunent and
the Note. For this purpose, Borrower does hiereby mortgage, srant and convey to Lender the lollowing described property

loceted in COOK County, liinois:
LOTS 10 AND 11 IN BLOCK 7 IN GOLF VIFW GARDENS, BEING A SUBDIVISION
IN THE WEST 1/2 OF SECTION 18, TOWNSHLIF 41 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED
FEBRUARY 10, 1927 IN BOOK 242 OF PLATS, F~GE 16 AS DOCUMENT NUMBER
9547835, IN CCOK COUNTY, ILLINOIS.

Iv ¥ 1v3 p37 Aee C Sa 9 m. . :-87_299461

10-18~%203-057-0000 « |
- 09 maiL
which hos lhe addressof 7104 WEST cmmc;—x STREET _——,-—r__—MORTON GROVE
[Sireet [City}

Ilinois 60053 ("Properly Address™),
{Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements. rights,
appurtenances, rents, royafties, mineral, oil and gas rights and profits, water righis and siock and alf fixtures now or
hercafter a part of the property. All replacements and addilions shall also be cavered by this Security Instrument. All ofthe
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, ¢xcepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@i.‘- B {1L) 8704} YMPF MORTOAQE FORMSE » {3131293-0100 + {8001821.7281
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If Lender required mortgage insuranee as 1 eondition of making the foan sceured by this Security Instrumoent,
Borrower shall pay the premiums reguired to maintain the insuranee in ¢Meet until suels time us the requirement for the
insurance terminates in nccordance with Borrower's and Lender's writlen agreement ar applicable juw,

8. Inspectlion.  Lender or its agent may mnke reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of ar prior (o an inspection specifying reasopuabic eause for the impeeton.

9. Condemnatlon, The procecds of any award or claim lor damages, direct or consequentind, In vonnection with
uny condemnation or other taking of any puet of the Property, or for conveyance in licu of condemaation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total tking of the Property, the proceeds shall be applied 1o the sums secured by this Seeurity
Instrument, whether ar nat then duee with any excess paid 1o Borrower. o the event of g parbip) taking of the Property,
unless Borfrower and Lender otherwise ngree in writing, the sums secured by chis Security Instrument shall be reduced by
the amount of the procecds mialtiplied by the following fraction: (u) the totuf amount of the sums secured immuedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
pnicl to Borrower.,

If the Property is abandoned by Borrawer, or i, afier notice by Lender 1o Borrower that the condemaor offers 1o
make an sward or saitle a elaim For dumages, Borrower fils 1o respongd ta Lender within 30 duys after the chite the notice is
given, Lender is mathe rized 1o colleet and npply the proceeds, a1 lis option, gither to restoration or repair of the Property or
{0 the sums secured brothis Security Insteument, swhether or it then due,

Unless Lender i Borrower otherwise agroe in writing, any appiication of procesds 1o principnl shatl not extend or
pastpone the due date o4 pe monthly puyments referred to in paragraphs 1 and 2 or chunge the nmount of sueh puymeints.

10, Borrower Nit ’iotoased; Iorbearance fiy Londer Nat & Walver., lixiension of the time for pnyment or
modification of amortizatios o the sums seeured by this Security Tnatrament gramied by Lender (o uny successor in
interest of Burrawer shall novorersie 1o release the linbility of the original Borrower or Borrower's sucgessors in interest.
Lendler shall not be required (o conmence procecdings nguinat any successor in interest or refuse to extend time for
payment or otherwise modify armorization of the sums secured by this Security Tnstrument by reason of iny denund made
by the original Borrower or Borrower's saecessors in interest. Any forbearanee by Lender in exerviving nny right or remedy
shall not be o waiver of or preciucde the exeieise of any right or remedy,

11, Successory and Assigns Bourd; Joint and Seoveral Liability; Cossignors.  The covenaniy and agreements of
this Security Instrument shall bind and benefl! the yuecessors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's povenapts and sgreaments shal) be jolnt nnd severnl, Any Borrower who cossigns this Security
fustrument but does not execute the Nate: (u) isieo-signing this Seeurity Instrument only to morignge, grisnt atd convey
that Borrower's interest in the Property under the teems of this Security Iistrument: (b) i not persanally vblignted to pay
the sums secured by this Security Instrument; und (¢ «zrees thal Lender and upy other Borrower muy ngree (o extend,
modify, forbear or make any aceommodations with regird 1o the terms of this Security Insteument or tise Note without
that Horrower's cansent.

12, Loun Charges. I the lonn secured by this Security Instranient is subject to o luw which sets maximum loun
charges, and that lnw is finally interpreted so that the intersst or other loan charges colleeted or to be collected in
connection with the loan exceed the permitted limils, then: (03 zay. such loan ctinrge shall be reduced by the amount
neeessary o reduce the chitrge to the permitted Jimin; and (b) any sunrcalrendy cotlected from Borrower which exaeeded
permitied limits will be refunded to Barrower. Lender may choose (o onrke this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. 1f n refund redriees principal, the reduction will be trented as
purlinl prepayment without any prepayment ciarge under the Note.

13, Legislation Affecting Lender’s Rights, IT ensetment or expiration of applicable laws hus the effect of
rendering any provision of the Note or this Security tnstrument unenforcenble eeording toits terms, Lender, at #s opliony
may require immedinte payment in full of ull sunts sceured by this Security [nsZezment and may invoke any remedieg]
permitted by paragruph 19, If Lender exercises this option, Lender shall take the stdosapecitied in the second puragraph o
paragraph 17.

14, Notlees. Any notice to Borrower provided for in this Security Instrument <ot e given by delivering it or by
maifing it by first class mail uniess upplicable lnw requires use of saather method. The ndiize shall be directed to the

3

J
W3

Froperly Address or any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by fon)
first class mail to Lender's address stnted herein or any other sddress Lender designates by notice/io Eurcower. Any notice 1=

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor whengiven us provided
in this paragraph. )

15. Governing Law; Severabllity. This Sceurity Instrument shall he governed by federal e pad the law of the
jurisdiction in which the Property is located. 1n the event that nny provision or cluuse of this Security Jastrument or the
Note conflicts with applicuble law, such conflict shall not affcct other provisions of this Security Instrunmiese or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instroment and the
Nore are declared 10 be severable, .

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrumens.

17. Transfer of the Property ur u Beneficial Interest ln Borrower.  (f all or any purt of the Property or any
interest in it is sold or transferred (or if u beneficinl interest in Borrower is sold or transferred and Borrower is ot natura!
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in [l of ail suins
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal tas as of the date of this Security Instrument. :

I Lender exercises this oplion, Lender shall give Borrower notice of weceleration. The notice shall provide o period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay nll sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of Lhis Security Instrument discontinued at any time prior 10 the carlier of: («) 5 days {or such other period as
applicable law may specify for reinstatement) before snle of the Property pursuant (o any pawer of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing 1his Security Instrument, Those conditions are thnl Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument und the Naie had o aceelerntion
occurfed: (b) cures any defaunlt of uny otlier covenants or agreemenis; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action a8 Lender may
reasonably require 1o assure that the lien of this Security Instrumens, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as il no aceeleration had
occurred. However, this right 1o reinstale shull not apply in the case of receleration under puragraphs 13 or 17,
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