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MORTGAGE
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Sy ',""if'i'{'l'g"'?' Sy s 810 Whose address is 1!{&,5]6%&{"%8”&“’5’ *
Borrower owes Lender “ae principal sum of £-LE 1L NENE " THOUSKND" FIVEHUNDRED AND-NOF EEUKF I+
dd Dollars (U.S. 559,*}6000) ‘This debt is evidenced by Borrower's nole
ated the same dule as this Serarity iusiru‘}ucu! ("§°l°"ﬁo'ffl'?°h pravides for montlily paymeuts, with the full debt, if not
paid carlicr, due and paynble 0N REIEELL L 4 L EX L Vhis Security Instrument
secures 10 Lender: (a) the repazrcnt of the debt evidenced by the Note, with interest, und all rencwals, extensions nnd
madificatiuns; (b) the payment of all ccier sums, with [nterest, advanced under puragruph 7 (0 protect the security of this
Security lnslruugcnl; and (2) the perfoviiviice of Borrower's covenanis and agreements under this Security [nstrument snd
the Note. For this purpose, Borrower %qu-:;..by mortgage, grunt and convey Lo Lender the following deseribed property
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THAT PART OF LOT 24 IN BENT iREE VILLAGE, BEING A’
SUBDIVISION OF FART OF THE ®AST 1/2 DF THE WEBT 1/2 OF
SECTION 7, TOWNSHIP 41 NORTH, FANGE 9 EAST: OF THE THIRD
PRINCIFAL MERIDIAN., DESCRIBED @3 FOLLOWS: BEGINNING AT THE
NORTHWEST CORNER OF SAID LQT 24y /HENCE EASTERLY ALONG THE
NORTH LINE OF SAID LOT 24, A DISTAMNCE OF 130.0 FEETVTO ‘THE
NORTHEAST CORNER OF SAID LOT 241 THLMTE SOUTHERLY ALONG THE
EAST LINE OF SAID LOT 24. A DISTANCE Q7 39,39 FEET. THENCE
WESTERLY» A DISTANCE OFf 130.0 FEET TO A FOINT ON THE WEST
LINE OF SAID LOT 24 THAT I8 38.87 FEET #UZTHERLY OF THE
PLACE OF BEGINNING, THENCE NDRTHERLY ALONE SAID WEST LINE, A
DISTANCE OF 38.87 FEET TO THE PLACE OF BE@I(NWING., IN THE

CITY OF ELGIN, IN CODK COUNTY, ILLINOIS.
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TOGETHER WiTh all the improvct‘ncnts now or hercoller erected on the property, und all ensements, rights,
appurienances, rents, royalties, mineral, oil and gas righls and proflis, water rights nnd stock and all Axtures now or
hercalter a part of the property. All replacements and additions shall also be covered by this Sceurlty Insieument. All of the
foregoing Is referred toin this Security Instrument as the “Property.”

DORROWER COVENANTS that Borrower Is lawfully scised of the estate hereby conveyed und has the right to
morigage, gronl and convey the Praperly and that the Properly is unencumbered, gxcepl for encumbranees of recurd,
Borrower warrants and will defend generally the ttle to the Property agalnst il claims uud demands, subject 1o uny

encumbrances of record.

_Tius SECURITY INSTRUMENT cambings uniform covenants for national use and non-uniform covenanis with
limited variations by Jurisdiction 1o constitute a uniform sceurity Instrument covering real property,
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LN orM CovENANLS. I.NJ@J \Fﬂfl@ilﬂA nroe ;@l P Y
-1 Ib'.f l and e Grrower shall promptiy pay when due

FPayment of Princ itcrest; Prepayment and Late Cliarges,

the principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Nute,

2. Funds for Taxes and Insurunce.  Subject to applicable law ar ta a weitten waiver by Lender, Borrower shal) pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in Tutl, & sum (" Funds™) cqual 1o
one-lwellth of: (a) yearly taxes and assessments which may atlain priority over this Seeurily lusiyument; (b) yearly
leaschold payments or pround rents on the Property, if any; (e) yearly hazurd insurance premiwms amd () yuearly
mortgage insuranee premiums, il any. These items are called “'eserow items.” Lender may estimale the Funds due on the
basis of current datya and reasunable estimaltes of future escrow items,

The Funds shall be hield in an instilutivn the deposits or accounts of whicl are insured or guaranieed by a tederal or
state agency (iacluding Lender i Lender s suech on indtitution). Lender shall upply the Fussds o pay the escrow iteins,
Leuder may net charge for holding and applying the Funds, analyzing the nccount or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender Lo muke such a charge. Borrower vad
Lender may apree in writing that interest shall be pid on the Funds, Unless an agreement is made or applicable Jaw
requires interest {0 be paid, Lender shall not be required to pay Horrower any interest or earnings on the ¥unids. Lender
shall give to Horrawer, without charge, an annunl aceounting of the Funds showing eredits and debits to the Funds and the
purpase fur which each debit ta the Funds was made, The Funds are pledged as sdditional seeurity For the sunis secured by -
this Sceurity Tnstrumecat,

If the pmount of the Funds held by Lender, 1ogether with the future mionihly payments of Funds payable prier ty
the due dates of the eserow items, shall exceed the amount required to pay the eserow ilems when due, the excess shadl be,
at Borrower's aption, vither prompliy repaid to Borrower or credited to Borrower on monthiy payinents of Funds. 17 e
amourt of the Fun's seld by Lender is not sellicient (o pay the esceow itenss when due, Hosrower shall pay to bender any
aimugunl necessary 1o wake up the deficiency in one or more payments as required by Lender,

Upon payien i full of all sums secured by this Secority Instrument, Lender shall prompily refumd to Borrower
any Funds held by Lender’ If under puragraph 19 the Property is sold or acquired by Leader, Lender shatl apply, no laser
thau immediutely prior todhie sale of the Property or its acquisition by Lender, any Funds hield by Lender at the time of
application as a credit againsi Jou sutus secured by this Security lustnament.
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4, Charges; Liens, Borrower shall pay all taxes, assessients, churges, lines and impositions atlributable 1o the

Property which may attain priarity oter 1833 Seourity Insirument, and leaseliold payments or pround rents, if any.

Borrower shull pay these abligations in the‘manver provided in puragraph 2, or if not paid in thot mgnuer, Borrower shist)

pay them on 1ime directly 1o 1he person owed Oayraen). Borrower shall promptly furnish to Lesder s)) notices of umounts

1o be paid under this paragraph. If Bosrower tnakes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Barrawer shall prompily discharge any lieo hich s priority over this Seeurity Hustrument unless Burrawer: (a)
agrees in wriling to the payment of the obligution seenresZ by the Jien in a manner aceeptible 1o Lender; {h) contests in good
faith the lien by, or defends against enforcensent of the lish ivlegal praceedings which in the Lender's opinion uperate (o
prevent the enforeentent uf the lien or furleiture of any part of tae Property; or {¢) seeures from the holder of the lien an
agreement satisfactory {u Lender subordinating the licn to UnaSacurity loatrument, 10 Lender determines that ary part of
the Propesty is subject 10 a dien which may atinin priority aver 2ofs Securily Instrument, Lender may give Horrower a
nolice idesifying the Hen. Borrower shall sutisCy the liey or take ojie s mere of the actions set forth gbove within 10 days
of the giving of notive, T

5. llazard lusurance. Dorrower shall keep the improvemuoents poy eaisting or herealler crected on e Property
insured against loss by fire, hazards ineluded within the term “extended coverage’ und any otler hazards oy which Lender
requires insuranee, ‘Lhis insurance shall be maintained in the amounts and fzinthe perinds thal Lender reguires. | he
lusuraiice earrier providing the nsurance alwdl be chosen by Burrower subjeit 1o’ Lender's spproval whicl stiall oot be

“unreasonably withleld,

All insurance policies and renewals shall be acceptuble 1o Lender und sha'f Sclude 8 stundard mortgage clause,
Lender shabd have the right 1o hold ihe policies and rencwals. [T Lender reguires, Borrawee shall prompily give 1o Lender

‘QI" receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt natice to the insutance

‘_‘cnrricr ond Lender. Lender may make proof of luss if nol made prompily by Burrower.

Vol Unless Lender and Borrower otherwise agree in writing, insurange proveeds shadl be iy plicd to restaration of repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender’s secutity s not fessened. IF the
restoration or repuir is pot cconomically feaxible or Leuder's seeurity would be Jessened, the insurip e procecds shal) be
applicd to the sums secured by this Security Instrument, whether or pot then due, with any excehd pradio Dorrower. 1f
Borrower abundons the Property, or Joes nat answer within 30 days a notice from Lender that the ubiossiee carpicr iy
offered to setile a claim, then Lender may collect the insurnnce proceeds. Lender muy use the proceeds {15 rensis or restore
the Properiy or 1o pay sums secured by 1his Securily Instrument, whether or ot then due. The JUday pincd wilth begin
wlien the notice Is given, T

v Unless Lender and Borrower.othierwise agree in writing, uny application of proveeds to principal shall not estend or
postpane thie due date of the monthly payments referred to in paragraphs ! and 2 or change the amaouat of the payments. If

o under paragraph 19 the Propertly is acquired by Lender, Borrower's right 10 uny insurunce policies amd proveads resulting
from damage to the Praperly privr to the ncc!ulsillon shall pass 10 Lender 1o the extent of thie sums secured by this Securily
[nstrument immediately prior to the acyuisition. '

6, Preservation and Malntenance of Praperty; Leasehuldy,  Borrawer shall nol destroy, Jdimnage or substantially
choange the Property. ollow the Property to deteriorate o commit wasle, If this Security Instrument is on a leaschold,
Borrvwer shall comply with the provisions of {lie lease, and il Horrower acquires fee titke 1o vhe Propernty, the leaschold und
fee ({ue shall not merge unless Lender ngrees to the merger In writing.

7. Protection of Lender's Righis In the Property; Mortguge Insnronee, 15 Horrower fails 1o perfonm the
vovenants and agreements contained in this Seeurity Instruinent, or there in a lepal procecdiug that may sigailicuntly atfect
Lender's rights in the Praperiy {(such ns a proeceding in bankruptcy, probate, for condenination or 1o cnfinve Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righis
in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this Security
lustrument, apnearing in court, paying reasonable avlorneys' fees and entering on the Praperty 1o maky repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o du so,

Any amounts disbursed by Lender under this paragraph 7 shall beconme additional debi of Horrower secured by 1lis
Sceurily Instrument. Unless Barrower and Lender apres 10 other terms of payment, these amounts shall bear interest lrom
the date of disbursement at the Note rate and shall be payable, with inferest, upen notice from Lender to Borruwer
requesting payment.

ARAary, Unlegg applicuble laws provide otherwice, all paymenta received by lender under
paragraephs ] and 2 shall be appllied: first to waounts payable under parppranh 2:
second, to interest due, and last to nrincipal due. 10
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if Lender reguired morigage insurance as u condition of maklug the loan sccured by this Sceurity Instrument,
Borrower shiall pay the premivms required to miaintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen ugreement or upplicable faw,

8. Inspection. Lender or its agent ruay niaks reusonable entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time ol or prior to an inypection speeilying reasonsble cause lor the i mspu.cllon.

9. Coendemnation. The procceds of any award of claim For damages, direct or cunsequential, in conncction with
any condemuation or other taking of any part of the l’rbpcrty, or for conveyance in fieu of condempation, are hereby
assigned and shall be paid to Lender.

I she event of a total wking of the Property, thu p:ucceds shall be applicd to the sums seeured by this Seeurity
Iastrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of 1he Property,
undess Borcower and Lender otherwise ngroe in writing, the sums sceured by this Sceurity instrument shal? be reduced by
the amount of the proceceds multipticd by the following fraction: (n) the otal nimount of the sums secured immedistely
before the taking, divided by (b) the fair macket value of thie Property immediately belore the tuking. Any balanee shaif be
paid to Borrower.,

ihe Pmpcrly is abandoned by Barrower, or if, ulter notice by. Lender o Horrower that the condemnor ollers to
make an award or suilie a claim Jor damages, Borrower fails to respond to Lender within 30 duys after the date the notice is
given, Lender is authelized to collect and apply the procceds, al ils oplion, either to restoration or repair of the Property or
1o the sums secured by/his Security lustruntent, whether or not then due.

Unless Lender aiid Inrrower pitherwise agree i writing, any application of proceeds 1o principal shabl not extend or
postpone the due date ol 12¢ monthly payments referred to in paragraphs 1 and 2 ar change the amount of such payments,

10, Borrower Nat Liricased; Forbearsnce By Lender Not 2 Waiver,  Exteusion aof the tine for puymen! or
modification of amuostization of tze sums sccured by this Sceurity Instrument granted by Lender to any successor in
interest of Borrower shall nol opersiv to release the liability of the original Dorrower or Borrower's successors in interest,
Lender shall not be required 1o cornmienee proceedings against nny successor ta interest or refuse to extend time fog
puyruent or atherwise madify amortzalies of the sums sceured by this Security Instrument by reasan of any demand made
by the original Borrawer or Borrower's sucsessurs in interest, Any forbesrance by Lender in exercising any vight ar remedy
shall pot bea waiver of or preclude the exercise ol any right or reruedy.

1), Successors and Assigns Bound; Joint and Severad Liability; Co-signers.  The covemmils und agreeiments ol
this Sceurity lastrumuent shall bind and benetit (he successors und assigns of Lender and Horrower, subjeel 1o the provisions
of paragraph 17, Borrower's covenants and ngreemenis shall be joint and severnl. Any Borrower swlio co-signs this Sceurity
Instrumient bul does not execute the Note: (u) is co-rigning this Sceurity Instrumuent only to maortgage, grant and ¢onvey
that Borrower's interest tn the Property winder (he tetsnsal this Secarity Insirument; (b) is nul personaily obligated to pay

. -the sums secured by this Security Instrument; ond (¢) agrees that Lender and any other Dorrower nay agree tu estend,
modify, forbear or make any accommodations with regard 2o Lie terms af this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. ([ the foan secured by this Security losirument is subject 10 a law which sets maximum losn
charges, and that faw is Goatly interpreted so that the interese Zr athier loan ¢harges ¢ollected or 1o be collected in
conuection with the loan exceed the permitted limits, then: €a) noy sush toun charge shall be reduced by 1 umount
necessary (o reduce the charge to the permitted limit; and (b) any sumsalisady colleeted fram Borrawer wihich excevded
permilted limits will be refunded to Borrower. Lerder may choose to suise this relund by reducing the prineipal owed
wider the Noie or by making a direct payment (o Borrawer. I n refund redaees principal, the reduetion will be treated us a
partial prepayment withows any prepayment chinrpge unter the Note,

13. Lepistatiun Affecting Lender's Rights. 11 enuctment or expiration”of applicable I.un fas the efledr of
rendering any provision of the Note ar this Security Instrunent unenforeenble aceGraang o its terms, Leader, ut its aptiou,
may require nmediate payment in (ull of ®l sumis seeured by this Security Instremsiiband may invoke sny remedies
permilted by paragraph 19, 1T Lender excreises this aption, Lender shall tuke the steps'spasitivd in the second paragraph off
pacagrapl t7. .

i34, Notices. Any aotice ta HBurrower provided for In 1hls Seeurity Instrument shalt be'giveo by delivering it or by
wailing it by fiest class minil untess applicable luw requires use of another methoed. The nolicesial! by directed to dhe
Property Address or any other address Horrower designates by aotlee to Lender. Any notive te Levider shall be given by
fiest elass mail 10 Lender's address stated herein or any other address Lender dusiguntes by sotiee 1o Bostower. Any notice
provided for in this Security dnstrament shall be deesd m have been given to Borrower or Lender whangiven aa provided
in this parageaph,

15. Governlng Law; Severubility,  This bu.imty Tustrument shall be governed by Tedern] law vad U faw ol the
Jurisdiction iy which the Property is located. In the cvent thut nny provision ar cluuse of this Security Insizuinent or the
Note conflicts with applicable Jaw, such confiel shall not affewt other provisivns of this Security Instrument or the Nole
which ¢an be given elfvet without the conllicting provision, "To (his end the provisions of this Security hstrynient and the
Note are declored 1o be severabie. \

16, DBorrower's Copy, Borrower shuil be given ong canformed copy of the Nuite ond of Lhis Security fnstrament,

17, Transfer of the Property or n Deneticind Interest in Borrower, 1 all or any purt of the Pruperly or any
interest jo it is sold or transferred (ur If o benefleial Interest in Borrower is sold or transferred and Borrower is hwl 2 nalura)
person) without Leader's prior weitien consemt, Lender may, ut its option, require Invmediate payient ios Cull af il sums
secured by this Security Tnstrument. Howcvcr, this option shall not be eacrcised by Lender if exercise is prohibited by
federnd law as of the date of this Security [nstrutment,

1f Lender exercises this option, Lender shall g\lw Borrower nutive of ageeleration. Fhe notiew shatl provide n period
of not less than J0 days feomn Lhe date he nolice is delivered or mailed within which Boreower must pay all stms secured by
this Seeurity Instrument. [ Barrower [ails to pay these sums prior to the explration of this perciod, Lendee may invake any
remcd!e\ permitted by this Seeurity Instrument withiout further notlee or detnand on Borrower,

18, Burrower's Right to Reinstate. I Borrower meets certaln conditions, Dorrower shall have the right to have
curorscm:.m of this Sccurbly {nstrument discontbnued at any tme prior to the cartier of: (a} § days (or such vther period us
npphcnblc law miay specily for reinstalement) before salo of the Property pussuant 1 any power of suie cantuined in this
Sceurily Instruments or (b) entry of a judgnicnt enforcing this Sceurily Instrument. ‘Those conditiony are 1hat Borrower:
{a) pays Lender all sums which then would be duc under (his Seeurlty Tnsieuntent and the Note had no acecleration
vecurred; (b) cures any defaull of any other covennnls or ngrecments; (¢) puys sl expenses incurred in enforving 1his
Scuurity [nstrument, including. but wot mited to, reusonuble ntlarneys' fees; and () takes such avtion us Lender iy
reasonubly require (o assure that the Hen of this Security lnstrument, Lcndcrs rights In the Properly and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchungcd Upon reinstatement by
Boreower, this Sevurity bstromaen? and the obligations secured hereby shinlt remsain fully effvetive av if no aceeleration hal
occurred. However, this right o reinstate shall not apply In 1ie ease of aceeleration under paragraphs 13 or 17,
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19. Acceleration; Remedies. T.euder shall give notice to Borrower prior ta acceleration folluwing Borrower's
breach of any covenant or sgreement in this Sccurity Instrument (but not prier to acceieration under parggraphs 13 and 17
unless applicable law provides otherwisc), The notice shall speeify: () the default; (b) the active required v cure the
defauil; {c) a date, not less than 30 days from the date the natice is given to Borrower, by which the deleult must be cured;
and (d) that fallure to cure the default on or before the date specified in the netice may result in acceleration of the sums
securcd by this Sceurity Instrument, foreclosurce by judicial proceeding and sale of the Property, The notice shall [urther
inform Dorrower of the right to relastate afier accelerntioh and the right to assert in the foreclesure proceeding the nun-
existence of o default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on ar
hefore the date specified in the notice, Lender at its option may require immediate payment in full of 2l sums sccured by
this Security Instrument without further demand and Miay foreclose this Sccurity Lustrument by judicial proceeding.
Lender shall be entitled 1o colleet all expenses incurred in pursuing the remedics provided in this paragraph 19, Including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acecteralion under paragraph 19 or sbandonment of the Property and at any time
prior to the expiratiun of any period of redemption lollowing judlClJ] sale, Lender (in person, by ageat ar by judicially
sppointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to colicet the rents of
the Property including those past due. Any renis collested by Lender or the recciver shall be applied first to payment ol the
cosis of mnnngcmcnl of the Praoperty and collection of rents, including, but not limited to, receiver's fees, promiums on
© receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Sceurity Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall releiase this Sccurity
Instirument without charge to Borrower. Barrawer shall pay any recordation costs,

22, Waive 'of Homestead. Borrower waives all right of humestead exemption in the Property.

23, Riders to t':'s Security Insteument, If one of more riders are execuled by Borrower and recorded together with
this Security Instrurient, the covenants and agreesments of each such rider shall be incorpurated into and shall amend and
supplement the covensutr and agreements of this Sceurity Instrument as if the rider(s) were a part of this Sccuriy
Instrument. [Check applicatde box(es)]

7] Adjustable Ratc kider [ Cendominium Rider [(J 2= Family Rider
[ Graduated Payment Kider [] Planned Unit Development Rider
]:] Other(s) [specily]

B\’ StoMiNG Berow, Borrower accsps and agrees o the terins and covenants contained i this bccumy
Instrument and in any rides(s) exccuted by Birrovver and recorded with .

odin Taad

—Borrower

{Space Delow This Lina £ “chnowledgment) —_—

State of Illincis, Kane County

I, the undersigned, a Notary Fublic In and fpr said chun e,
hereby certify that Sandra Trachta Schultz /COpEPF d'f'%'s wﬁ&%{?ﬁ‘e to
be the same person whose names l1s subcribed teo the forego:ng instrument.
appeared bex’.‘ore me this day in person, and acknowledged ‘tniy. they
: ered the saild instrument as their free and /voluntary
mees and purposes therein set forth.

and and officlal seal, theé?& day ol fr. «1987

My Commisasion Expir;a.a‘-;u e
"OFFICIAL BE A

*
Réturn recorded mort{:,a{:‘;e to: Mty Lew Skommaag
Nvlmy Puthe 2 gt
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