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This inscrument was prepared by:
, \ 3 L ag L BOPYS, IR, STATE BANK
7 WP 1400 IRVING, PARK FD.........
MORTGAGE HANOVER PARK, IL 60103

THIS MORTGAGE{ ‘Sacurity Instrument™) is given on  MAY 26 -+ o rrme it .
ogy....... The mertgagor s WICHOLAS A - FRAGOLM -JR- AND- PLANE- ‘M -FRAGOLA - HISWIFE: - .- - ocoans
......................................... {"Borrower”). This Security Instrument is given to ...o.oovivii e iien

1ST.STATE - BANK: mm}"m ............................................... , which is organized and existing
under the laws of . THE - STATE . #- - IJLINOIS.....--. ... .. sand whose address is .- . oo e
1400  IRVING  PARK. -ROAD - HANCNTR PARR, - IL-601G3 ... e {"Lender™).
Borrower owes lender the principal sum ¢i FIFTY - THOUSAND. AND- BOALOO -
ARERERERERNACR IR CRATXAREXSX ... Dollals (U).S. B0,000,00----.---.. ). This debs is evidenced by Borrower's note
dated the same date as this Security Instrumeist ('Note™), which provides for monthly paymeants, with the full debe, if not
paid earlier, due and payable on . FEBRUARY. 13, 1993 .- oo This Security Instrumens

secures to Lender: (a) the repayment of the debe evidenced by the Nuate, with interest, und all renewals, extensions snd
madifications; (b) the payment of all uther sums, witid iditerest, advanced under paragraph 7 to protect the security of this
Security Instcumenc: and (¢) the performance of Bortowir's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortgaged, gennt and convey to Lender the fallowing described property

Tocated in . QOEIR - e e N et e, County, IHinois:

LOT 2 IN BLOCK 65 IN HANOVER HIGHLANDS U117 #9 A SUBDIVISICN IN THE
NE 1/4 OF SECTION 30 TOWNSHIP 41 NORTH, RAMGF 1.0 EAST OF THE THIRD
PRINCIFAL MERIDIAN ACCORDING TO THE PLAT THEPAX'F RECORDED ON 5~1-69 AS

DOC#20828255 IN COOK COUNTY, ILL
O0»- 30210 . 0O BBOQ“W'

2(166eL8

which has the address of . 781 YORRSHIRE -« v ceneroriieioiiiinn, . - -HANOVER .Pj\ltg.l ................. ,
v

(Sireat]

Hlinois .60103-- - 2io bowei T C'Property Address™),

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or bereafter
a part of the property. All replacements and additioas shall also be covered by this Security Instrument. All of the foreguing is
referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righe 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Burrower warrants and will defend generally the title 10 the Property against alf cluims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifurm covenants for aational use and non-uniform covenants with
limited variations by jurisdiction «r constitute a uniform security instrument covering real property.

ILLINOIS —-Singis Family—FNMA/FHLMC UNIFOAM INSTRUMENT Form 3014 12/83

BANNERS SYBTEMA INC ., 8T CLOUD, MN 3830 FORM MD- 19l /84
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H Lender required morrgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums requiced o maineain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw.

8. Inspection. Lender or its agent may make reasonable entries upon amd inspecdons of the Property. Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentdial, in connection wich any
condemnation or other tuking of any purt of the Property, or for conveyance in lieu of candemnation, are hereby assigned and
shall be puaid to Lender.

In the event of a tworal 1yking of the Property, the proceeds . shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evenc of o partal taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediarely before taking,
divided by (b) the faid wnarket vatue of the Property immediately belore the taking. Any balance shall be paid 1o Borrower.

If the Propedtyis abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a clsrfor damages, Borrower fiils o respond to Lender within 30 days after the Jdare the notice is given,
Lender is authorized to ¢allece and apply the proceeds, at its aption, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and dourcower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dare of the needhly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Reiersed; Forbearance By Lender Not a Waiver, Exwension of the ume for payment or
muodification of amorcization of thesurns secured by this Security Inserement granwed by Lender to any successor in interest of
Borrower shall not operate to retease/ rlie liabilicy of the original Borrower or Borrower's successors ininterest, Lender shall
not be required to cominence proceedingsagainst any successar ininterest or refuse toextend time fur payment or otherwise
madify amorrization of the sums secured by b Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any feibearance by Lender in exercising any right or remedy shall nocbe a waiver of or
preclude the exercise of any righr or remedy.

11. Successors and Assigns Bound; Jointard Several Liability; Co-signers. The covenants and agreements of chis
Security Instrument shall bind and benefic che sudcesiors and assigns of Lender and Borcower, subjecr 1o the provisions of
paragraph 17. Borrower's covenants and agreementy shall be joint and several. Any Borrower who co-signs this Security
Iastrument but does not execute the Note: (a) is cossigiipé this Secarity Instrument only ta moregage, grant and convey thae
Borrower's inwerest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (¢) agrees that Letder and any other Burrower may agree to extend, modify,
forbear or make any accommuadations with regard (o 1the (erms of this Sccurity Instrument or the Note without thae
Borrower's consent.

12. Loan Charges. If the loan secured by this Security iasscument is subject to o faw which sets maximum loan
charges, and thar law is finally interpreted so that the interest or othes béan charges collected or to be collected in connection
with the loan exceed the permiceed limits, then: (a) any such loan chacgeshall be reduced by the umount necessary o reduce
the charge to the permitted limic; and (b) any sums already eollected from g rrower which exceeded permitted limits will be
refunded wo Borrower. Lender may chouse to make this refund by reducing thoprincipa) owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be srested as a partial prepayment without any
prepayment charge under the Nore.

13. Legislation Affecting Lender’s Rights. If enuvement or expiration of applicable luws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accarding to fts (evens, Lender, arits option, may require
immediate payment in full of all sums secured by this Security Instrumene and may/inyoke any remedies permirted by
paragraph 19. If Lender exercises this option, Lender shull take the steps specified in chedcdond paragraph of paragraph 17

14. Notices. Any notice to Barrower provided for in this Security Instrument shall begiven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shll be directed to the Properey
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall e given by firse cluss mait
to Lender's address stated herein or any uther addresys Lender designates by notice 1o Borrower, Any actice provided for in
chis Security Instrument shall be deemed to have been grven 1o Bosrower or Lender when given as proviaeOin dus paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lave 2iad the faw of the
jurisdiction in which the Property is located. 1o the event thacany provision or clause of this Security Insirimenc or the Note
conflicts with applicable law, such conflict shall not affect other provisions of chis Security Instrument or e 2yare which can
be given effect without the conflicting provision. To chis end the pravisions of this Security Instrument and the Note are
declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestin it is suold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is noca natural
person) without Lender's prior written vonsent, Leader may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
baw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
nort less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Inscrumenc. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by chis Security Instrument without further notice or demand on Borrower.

18. Barrower's Right to Reinstate. If Borrower mecers certain conditions, Borrower shall bave the right to have
enforcement of chis Security Inscrument discontinued at any time prior 1o the earlier of: ) 5 days tor such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conrained in this Se.
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condirions are thae Borrower: (a)

pays Lender all sums which then would be due under this Security Instrument and the Nute bad no acceleration occurred; (b)
s incurred inenforcing this Security lnscrument,

cures any default of any other convenants oragreements; (¢} pays all expense
including, but not limited o, reasonable attorpeys’ fees, and ) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Propercy amd Borrower's obligation o pay the sums
secured by this Security Toatromem shall continue aochaaged. Upon remstatement by Boreower, this Security lostrament
and the obligations secured hiereby shall e fully etfective as it no asceteration had suateed However, thais agla o

reinsiate shall not apply in the case of scceleration under paragraphs 13 or #7.
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