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Thomas R. Pavilonis, Vice—%resident
87299134 Commercial National Bapk of Berwyn
{Nams)
3322 8. Oak Park Ave,,.Berwyn, IL
(Address)

MORTGAGE

THIS MORTGAGE is made this. . . .. 23xd L dayof....May ... . . ... .. .00
19. .87, between the Morigagor, . .Commercial National Bank of Bevwyn Trust.#870044 .dated.....
LoApY1) 10, 1987, ... ... ... e (herein “Borrower™), and the Mortgagee, . . .o, ..o vvevin s
...Compercial Natiopal Bank.of BarWYD, ... ... vt itirirnererenn. , a corparation organized and
existing under the laws of, The United States of America . .. .. ,whose address iS. .. .. .cvverenenan.
...... 2. 8.. Oak Park, Ave.. Berwyn, .IL. 60402 ... .. .................(herein"“Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of . .One hundred eighry. thousand, & ..
.00/100ths ($1%0,000.00)<vrrr——m==<Trom = . Dollars, which indebtedness is evidenced by Borrower's
note dated. .. Mep: 23, 1987.......... (herein “Nole™), providing for monthly installments of principal and

interest, with the balarce of the indebtedness, if not sooner paid, due and payable on. May .22,,1892...... e

To SECURE to Lendet-( 77 the repayment of the indebtcdness cvidenced by the Note, with interest thereon, the
payment of all other sums, witn interest thereon, advanced in accordance herewith to protect the sccurily of this
Mortgage, and the performance of <he covenants and agrecments of Borrower herein contained, and (b) the repayment
of any futurc advances, with intercsitiiercon, made 1o Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advarnces"), Borrower does hescby mortgage, grant and convey to Lender the following described property

located in the County of . . . ........ I T » Stale of Illinois:

Lots 29 and 30 in Parkway Addition, teing a Subdivision of Lots 5 to 10 both inclusive
in each of Blocks 4, 9 and 10 in Schleawig and the vacated alleys and Half Street ad-
joining said Lots; Also 3.5 feet West 2ad adjoining salid Half Street of part of the
South East Quarter of the North West Quarter of Section 36, Township 40 North, Range
13, East of the Third Principal Meridian, Zu Cook County, Illinois.

Permanent Tax Index No.

2017 -21 Humboldt Avenue, Chicageo, IL 60647

t61662L8

Borrower shall pay to the Note holder a late charg: of 5% of any monthly installment
not received by the Note holder within 10 deys aftce the installment is due.

THIS LOAN IS PAYABLE IN FULL AT THE END OF 5 YEARS. AT MATURITY YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPATD INTEREST .HiIN DUE. THE BANK IS UNDER
NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, TAEREFORE, BE REQUIRED
TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU/viLL HAVE TO FIND A
LENDER, WHICH MAY BE THE BANK YOU HAVE THIS LOAN WITH, WILLING 7TC LEND YOU THE MONEY.
IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOMNY OR_ALL OF THE CLOSING

COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBRTAXIPTMSYIN ANCDMG:; FROM THE SAMB14 .25
T#48y: 711 Cuid ©4/33/387 19:33:00

BANK. .o

b - )’ CJ . #ea Fo IR Gt i e LR g B B

PTR 12 2 1232 60 H J[ & : co NTY. PZODEDER '
1 4 00 mamn
SRR N
which has the address Of. .. ............ 2017-21 Humboldt Avenue, | vev....Chicago ,
(Street) Icity)
Illino_i's‘ 60647 .......... (herein “Property Address™ };

(States and Zip Code)

ToGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, wafer rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by Lhis Mortgage; und all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a lcaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is uncncumbcered, and that Borrower will warrant and defend
gencrally the titlc to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in & schedule of exceptions 1o coverage in any title insurance policy insuring Lender's interest in the Property.

6T662~L3-
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the

manner provided under paragraph 2 hereof.
Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. shail become additional

indebtedness of Borrower secured by this Mortgage. Uniless Borrower and lender agree to other terms of payment, such
amounts shall be payable upon notice from I.ender to Borrowet requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounis shall bear interest at the highest rate
permissible under applicable law. Nothing conlained in this paragraph 7 shall require I.ender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or causc to be made reasonabic entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior {0 any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thercof, or for conveyance in leu of condemnation, are hereby assigned
and shall be paid to I.ender. .

In the event of a (otal taking of the Property. the proceeds shall be applied 1o the sums secured by this Morigage.
with the excess, if any. paid (0o Borrower. In the evemt of a partial taking of the Property, unless Borrower and Lender
otherwise agrec in "writing. there shall be applied to the sums sccured by this Morlgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 10 the date of
takimy bears to the fair market value of the Property immediately prior 1o the date of taking. with the balance of the proceeds
paid to Borrower. ’ - , R

¥f the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle o'clai'n for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender's option. cither to restoration or repair of the
Property or to the sums srcured by this Mortgage.

Unless Lender and Eoriover otherwise agree in writing, any such application of proceeds to principal shaif not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. )

10. Borrower Not Releasc 4.’ Fxtension of the time for payment or modification of amertization of the sums secured
by this Mortgage granted by Lender ¢ any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrow(r nd Borrower's successors in interest. Tender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwite modify amortization of the sums
secured by this Morigage hy reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not &8 Wairer Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shalt/not be a waiver of or preclude the cxercise of any such right or remedy.
The procurement of insurance or the payvment of taxes or other liens ar charges by Lender shall not be a waiver of Lender's
right to acceicrate the maturity of the indebtednuss secured by this Mortgage.

12. Remedies Cumulative. A)) remedies provided in this Mortgage are distinct and cumulative to anpy other right or
remedy under this Mortgage or afforded by low or egityrand may be exercised concurrently, independently or successively.

13, Successors and Assigns Bound: Jeint and levorzi Llability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 20 the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17 hereof. All covznant= and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortfage \are for conveaience anly and are not to be used to
interpret or define the provisions hereof.

14. WNolice. Except for any notice required under applicab’e biw 1o be given in another manner. (a)} any notice to
Borrower pravided for in this Mortgage shall be given by mailingwuih notice by certified mail addressed to Borrower at
the Property Address or a1 such other address as Borrower may disigante by notice to Tender as provided herein, and
(b} any notice to Tender shall be given hy certified mil, return receipyreruested. to 1 ender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as grovided hercin, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

15. Uniform Morigage; Governing Law: Severability. Thi« form of murgave ombines uniform covenants for national
use and non-uniform covenants with limited variations hy jurisdiclion o constitiic a uniform secarity instrument covering
real property. This Morigage shall be governed hy the law of the jurisdiction (a_which the Property is located. In the
event thal any provision or clause of this Mortgage or the Note canflicts with appliza’ic law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without (he/ conflicting provision. and te this
end the provisions of the Mortgage and the Note are declured to be severable.

6. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an inlerest therein is sold or transferred
by Borrower without Lender’s prior written consem. excluding {a) the creation of a lien or encuianrance subordinate to
this Martgage. (b) the creation of a purchase money security interest for houschold appliances. €} v transfer by devise,
descent or by operation of law upon the death of a joint tenant or {d) the gram of any leaschaold interssU oo three years or less
not containing an option to purchase. Lender may. a1 Lender's pprion. dedlare all the sums secuted by this iWortgage to be
immediately due and payable. Lender shall have waived such option o accelerate if. prior to the saie ‘o7 trxnsfer. fender
and the person to whom the Property is 10 he sold or transferred reach agreement in writing thit the credit o/ such person
is satisfactory to Lender and that the interest payable on the sttms secured by 1his Morigage shall he at such fatc as I.ender
shall request. If Lender has waived the aption to accelerate provided in this paragraph 17. and if Borrowers-successor in
interest has executed a wrilten assumption agreement accepted in writing by Lemder, Lender shall release Borrower from alt
obligations under this Morigage and the Note.

If Lender exercises such oplion to accelerate, Tender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower Fails 10 pay such sums prior tn the expiration of such period.
lender may, without further notice or demand on Borrower. invoke any remedies permatted by paragraph §8 hereof,

“<na ol this Mortgage a1 the time

NON-UNIFORM CoVvENANTS. Borrower and [ ender further covenant and agree as fallows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required fo cure such breach; (3) a date, not less than 30 days fram the dale the nolice is mailed to Borrower, by which such
breach must be cured; and {4) that fallure to cure such hreach on or before the date specified in the notice may result {n
acceleration of the sums secured by this Marigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreciosure proceeding
the non-existence of a default or any other defense of Borrower ta acceleration and foreclosure, If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreciose this Morigage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, inciuding, but not limited to, ressonable attorney’s fees,

and costs of documentary evidence, abstracts and title reports.
19. Borrowers Right to Reinstate. Notwithstanding lender's acceleration of the sums secured by this Mortgage,

Borrower shall have the right to have any proceedings hegun by Lender 1o enforce this Morigage discontinued av any time

t6166248
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