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March 12, 19 87 . beiween

THIS INDENTURE, made

RICHARD J. ZUCCARELLI _ —
- OO U ", DEPT~91 RECORDING $12.38
132 - 154th Place, Calumet City, Tllinois . THILLE TRAN 0347 04/03/B7 10:23:00
{NG. AND STREET) ©IrY) STATE L AR A NST—RIFI2ED
*and RICHARD T, SERLE._';'_I__ and -i" v CD0K CDUNTY RECORDER

herein referred 1o as "Mortgagors,”

LILY RAE SERLETIC, his wife o

—-2716 Windpoint court., Lynwood, Illinois :
{NO. AND STREET) {CITY) {STATE)
Aberve Spave For Recorder's Use Only

herein referred to as *“Maortgagee, '’ witnesseth:
ce npon the instalimem note of even date herewith, in the principal sum of

THAT WHEREAS the Mortgagors are justly indebted to the Mort u&
TWENTY~TWO THOULAND FIVE HUNDRED AND NOA Q—— T DOLLARS

3. pazable to the ordet of and delivered 1o the Mortgagee, in and by which nole the Mortgagors promise to pay the sand principal

15thaayof March

(5_22,500.00

sum and interest at the rate and in incaliments as provided in said nete, with a final puyment of the balance due on the
lace as the holders of the note may, from time to Lime, in writing appoint, and in absence

[99_?. and all of said principal and (917 seiare made payable at \uch_’) !
of such appointment, then at the affic” of rae Mortgugee at __2,, 16_ Wj.l'ldg)l}’[t -CQul;it,,, . LYD"DQQLHlim_B_ U

ayment of the said principal sum of money and said interest in accordance with the lerms, provisions

NOW, THEREFORE, the Mortgagonio eivre |hcr Y r
und limitations of this mortgage, and the pertorzance of the covenants and nﬁrccmcnls heremn contained, by the Murlguers 10 be performed, and also in
consideration of the sum of One DoV1ar in hand j aic, the reccipt whereof is hereby acknowledged. do by these presents CONVEY AND WARRANT unto the
Mortgagee, and the Mortgagee's successors and as zus, the following described Real Estate and all of their esate, right, sile and interest therein, situate, lying

and being inthe _ CTTY OF CALMMET CITY . _ __  COUNTY OF AND STATE OF ILLINQIS, ta wit:

Iot 33 in Block 2 in West Hammond/, baeing a Subdivision of the North 1896 feet of
Fractional Section 17, Township 36-M-irth, Range 15, East of the Third Principal

Meridian, in Cock County, Illinois
K7299259

ich, wits, .. property hereinafier described,  aiwrred 10 herein as the " premises,”

so-17-200-03 S Aogee.

5 nanent Real Estate Index Number(s): .
132 - 154th Place, Calumet City, Illincis,

Address(es) of Real Estate:

TOGETHER with all improvements, tenements, casements, fixtures, and appuicnatwes therclo defong ng aad all reets, issdes und profits thereof forso
imarily and ona parity wih said rea) estate and not secondarily) and

long and during all such times as Muartgagors may be entitled thereta (which are pledged {:r
al a,ppararus. equipment or artickes now or hereafter therein or thereon used 10 supply heat, gas. air condilioning, vater, light. power, refrigeration (whether
single units or centrally controlled), and ventilation, including {without restricting the foregoig), sereens. window snedes, storm doors and windows, floor
coverings, inador beds. awninFs_ stoves and water heaters. Allof the foregoing are declared 1o be a part of ssad real Cstateewhether physically attached thereto
or not, ang it is agreed that all similar apparatus, equipment or articles hcwuhcr pluced in the premises by Mortgagors Oriheir successors or assigns shall be
considered as constituting part of the real estaie,

TO HAVE AND TO HOL.D rhe premises unto the Mortgagee, and the Morgagee s successors and assigns, forever, for the purpuses, and upon the uses
herein set forth. free from ali rights and benefits under and by virtue of the Homestead Exemption Linws of the State of THindis, which said rights and benefits

the Morngagors do hereby expressly releuse and waive, ,

The name of a record owner is:  Richard J. Zuccarelli Ll
This morigage consists of two pages, The covenants, cenditions and provislons appearing on page 2 (the reverse side of this me it age) are incofporated ;

herein by refer%:'ce and are & part bereof sud shail be bin:ilng on Mortgagors, thelr heirs, successurs :nd assigns. = Ecé e "d_‘:i_.

Witness the hand . &I‘.—.‘:ﬁMD rs the day and year first above wiitten. - .
5§ S Y S ¥ iSeqn ™
PLEASE 7 g e
Riarch RICHARD REL S S 1.;_-:;&_
TYPE %:s; . o )
BEL/ . - Y
SIGNATURE(S) - T 2o (Seal) e I e ""“'Wsﬂ”
S R —eelr .
- - o —
Siate of Hinois, County of Cook 1. the undersigned, a Notary Public in and for said County
in the State aforesaid. O HEREBY CERTIFY that .. RICHARD J. gUOé“._." RELLY
. l{ s ) F T — Ers e AN e N - —_ | fn A Lk . —— oy — =T a e .
IMPRESS ‘ "‘, fkriogamn?wn to me [ be the same person Cowhose name 28 subseribed 10 the Joregomg instrument,
SEQE ) ‘U’S} me this day in person, and acknowledged that . 1.2, signed, sealed and delivered the said instrumen
. free and voluntary ace, foc ohe wses and parposes therein set forth, including the release and waiver of wag}

)

O

R e AeC

Given under my hand and official

Commission expires ... .. @7 = S AR [' ) 4.~ SO - s . e
T istument wasprpeaby | THOMAS. R. BORAK, 313 River ks fet, cCalumet City, Illinois EBRSTS
Mail this instrument 1o ZHOMAS R. BOBAK, 313 River OaiS,Pr,'CalmEtCi_tY.tﬁI_]:];lf‘?E”___sqq_o?.d“@
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. covoans, el SHHFERA L bedes AR Noe wavense s or v

MORTGAGE):

I. Morigagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damaged or be desirpyed: (2) keep said premises in good condition and repair, without waste, and free from mechanic’s or
other liens or claims for lied nol expressly subordinated to the licn thereof, (3) pay when due any indcbledness which may be secured by
g tien or charge on the premises superior 0 the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Mortgagee; (4) complete within a reasonable time any building or buildings now or at any time in process of crection upon sard
premises; {(3) comply with all requirements of law or municipal ordinances with respect to the premises and the use thercof; (6) make

no material alterations in said premises excepl as required by law or municipal ordinance.

2. Morigagors shalltrny before any penaity attaches all general tuxes, and shall pay special laxes, special assessments, water charges,
sewer service charges. and other charges against the premises when due, and shall, upon writien rFequest, furnish 1o the Maortgagee duplicale
receipts thercfor. To prevent default hercunder Morigagors shall pay in ful) under prolest, in the manner provided by statule, any tax or
assessment which Morigagors may desire to contest,

3. In the event of the enactment after this date of any law of itlinois deducting from the value of land for the pumpose of taxation any
lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or charges or liens hercin
required to be paid by Mongngors. or changing in any way the laws relating to the taxation of mortgages or debis secured by morigages or
the morigugee’s inlerest in the property, or the manner of collection of taxes, so as 10 affect this mortgage or the debl secured herebhy or
the holder thercof, then and in any such event, the Morigngors, upon demand by the Morigagee, shall pay such (ases or assessments. or
reimburse the Maorigagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee tn} i1 might be unlawful 1o
require Mortgagors 10 make such payment or (h) the making of such payment might result in the imposition of interest bzyond the max-
imum anount permitied by law, then und in such cvent, the Mortgagee may clect, by notice in writing given 10 the Morigago<s, 10 declare
all of the indebtedness secured hereby (o be and become due and payable sixty (60) days from the giving of such notice.

4. If, by the laws of the United Stales of America or of any stale having jurisdiclion in the premises, sny tax is due or becumes due
in respect of the issuance of the note hereby secured, the Morigagors covenant and agree to pay such tax in the manner required by any such
law, The Morigagors further covenant to hold harmless and agree to indemnify the Morigagee, and the Morlgagee's successors or assigns,
against any liability ircurred by reason of the imposiiion of any tax on the issuance of the note secured hereby,

5. At such fitae =, the Morigagors are not in default either under the terms of the note secured hereby or under the terms of this
morigage, the Mortgage s shall have such privilege of making prepayments on the principal of said note (in addition to the required pay-
ments) as may be pro.idel.in said nole.

6. Mortgagors shall ¥ er"all buildings and improvements now or hereafter situated on said premises insored agrinst losy or damage
by fire, lightning and winds*ore under policies providing for payment by the insurance companics of moncys sufficient cither to pay the
cosl of replacing or repairing 207 syme or to pay in full the indebtedness secured hereby, all in companies sutisfactory to the Morigugee.
under insurance policies payabl:, ir, case of loss or damoge, to Mortgagee, such rights 10 be evidenced by the standard morigage claiise 10
be attached to each policy, and site’s d-liver all policies, including additiona)l and rencwal policies, 10 the Mortgagee, and in case of insur-
ance about to expire, shall deliver reierval policies not less than ten duys prior to the respective dates of expiration,

7. In case of default therein, Morizagee may, but need not. make any payment or perform any act hereinbefore required of Mortgagors
in any form and manner deemed cxpedient, ~nd may, bul need not, make full or partial payments of principal or interesi on prior encum-
brances, if any, and purchasc, discharge, compromise or settle any fux lien or other prior lien or title or claim thereof, or redeem fiom
any tax sale or forfeiture affecting said pre»iies or contest any tax or assessment. All moneys paid for any of the purposes herein author-
ized and all expenses paid or incurred in conncction therewith, including atlorneys’ fees, and any other moneys advanced by Morigagee fo
protect the mortgaged premises and the lien hereof. shill be so much additional indebiedness secured hercby and shall become immediately
due and payable withoul notice and with interest thereon at the highest rate now permitted by Hlinois law. Inaction of Morigagee shall
never be considered as a waiver of any right accrui=z t2.1the Morigagee on account of any default hercunder on the part of the Mortgapors.

8. The Mortgagee making any puyment hereby ouio~rized relsiing 1o taxes or sssessmenis, mey do so according to uny bill, statement
or estimale procured from the appropriate public office (vitkou: inquiry into the accuracy of such bill, statement or eslimale or info the
validity of any tax, assessment, sale, forfeiture, tax lien w='tiiie or claim thereof.

9. Mortgagors shall pay each jtem of indcbiedness herin me=niioned, both principal and interest, when due according v the terms
hereof. At the option of the Mortgagee and without notice o Mortg.gors, ull unpaid indebtedness secured by this mortgage shall, notwith-
standing anything in the note or in this mortgage to the contrary, become duc and payable (a) immediately in the case of default in making

aymenl of any instaliment of principal or inlerest on the note, oi-(*5 when defaull shall occur and continuc for three days in the per-
ormance of any other agreement of the Mortgagors herein conlainid.

10. When the indebtedness hereby secured shall become due whetner by accelerstion or otherwise, Morigagee shall have the right
to foreclose the lien hereof. In any svit 1o forectose the lien hereof, there shali be nllowed and included as additional indebledness in the
decree for sale all expenditures and expenses which may be paid or incurred Fy “ir on behalf of Mortgugee for attorneys’ fees, appraiser’s
fees, outlays for documentary and expert evidence, sienographers’ charges, rab’ication costs and costs (which may be estimated as (o
items to be expended after entry of the decree) of procuring all such abstracts o Litle, title searches, and examinations, 1itle insursnce
policies, Torrens certificates, and similar data and assurances with respecl totule as _Morigagee may deem lo be reasonably necessary
¢ither to prosecute such suit or to evidence to bidders at any sale which may be had purniuant 1o such decree the true condition of the title
1o or the value of the premises. All expenditures and expenses of the nature in this paragrach mentioned shall become so much additionsl
indebtedness secured hereby and immediately due and payable, with interest thereon avihs highest rate now permitied by Illinois law, when
paid or incurred by Morigagee in conneclion with (a) any proceeding, including probatc rod bankrupicy proceedings, 1o which the Mort-
gagee shall be a party, cither as plaintiff, claiimant ar defendant, by reason of this morigiee o= _any indebiedness hereby secued; o1 (b)
preparalions for the commencement of any suit for the foreclosure hereof afier wocrua) of susn right to forecluse whether o1 not actunlly
commenced; or (c¢) preparations for the defense of any actual or threatened suil or proceeding which might aflect the premises or the
security hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority: Iirst, on
account of all costs and expenses incident to the foreclosure procecdings, including all such iems as“arc rwontion. | i+ the preceding pava-
graph hercof; second, all other items which under the terms hereof constitute secured indebiedness additiondd to that cvidenced by the
note, with interest thereon as hercin provided; third, sll principal and interest remaining unpaid on the note: Loerth, any overplus 1o Mont-
gagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or al any time after the fling of a complainmt to foreclose this mortgage the cowrt in which Zucli_compluint is filed may
appoin! a recciver of said premises. Such aprninlmcnl may be made either before or after sale, withoul notice, wiln ul regard 10 the solvency
application for such recciver snd withoul regard to the then value ol the-premises o1 whether

or insolvency of Mortgagors at the time © : !
the same shall be then occupied ss a homeslead or not, and the Mortgngee may be appointed as such receiver. Suoi ecciver shall have

power o collect the rents, issues and pmﬁls of said premises during the pendency of such foreclosure suit and, in cu:z of a sale and a de-
ficiency, during the full statutory period of redemption, whether there be redemption or not, as well as during any further times when
Morigagors, ¢xcept for the inlervention of such receciver, would be entitled 1o collect such rents, issues and profits, and alf other powers
which may be necessary or are usual in such cases for the protection, possession, control, management and opeiation of the premisce dur-
ing the whole of said period. The Court from time to lime may suthorize the recciver to apply the net income in his hands in payment in
whole or in part of; (1) The indebtedness secured hereby, or by any decree foreclosing this morigage, or any lax, special assessment or
other lien which may be or become superior 10 the lien hereof or of such decree, provided such application is made prior to forectosure
sale; (2) the deficiency in case of a sale and deficiency.

13, No action for the enforcement of the lien or of any provision hercof shall be subject to any defense which would not bhe good
and available to the party inlerposing same in an action at law upon the note hereby secured.

14. The Morigagee shall have the right to inspect the premises at all reasonable times and access thereto shall be permitted for that
purpose.

15. The Morigagors shall periodically deposit with the Mortgagee such sums as the Mongagee may reasonably require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest.

16. If the payment of said indebiednnss or any part thereof be extended or varied or if any parl of the securily he released, all pe:-
sons now or at any lime hereafter liable therefor, or intcrested in said premises, shall be held 10 assenl 10 such extension, vasiation ot
release, and their kiability and the lien and all provisions hereof shall continue in full force, the right of recourse against all such persons
being expressly reserved by the Mortgagee, notwithsianding such extznsion, variation or release. .

17. Morigagee shall release this mortgage and lien thereof by proper instrement upon payment and dischurge of all indchicdness
secured hereby and payment of a rcasonable fee to Mortgagee for the execution of such releasc.

18. This mortgage and all provisions hercof, shall exiend to and bc binding upon Mortgagors and all persons claiming under o1
through Morigagors, and the ward “Mortgagors™ when used herein shall include all such persons and all pesons lisble for the payment
of the indebiedness or any part thercof, whether or not such persons shall have execuled the note or this morigage. The word “Mortgagee”
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from time 16 time, of

the nole secured hereby,




