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State of Hlinols YT
| Mortgage hg;:suausaa:m

This Indenture, made this 29th day of May 19 87 . between
RONALD W. DEMITH AND GEORGIA M. DEMITH, HIS WIFE
, Morigagor, and

The First Mortgage Corporation
n corporation organized and cxisting under the laws of  TL| INOIS

Mortgagee.
Witnesseth: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principat sum of EIGHTY SIX THOUSAND FOUR HUNDRED SIXTY FIVE AND 00/100
Dollars i$ 86,465.00

payable with interest at thz rate of TEN AND ONE HALF
percentum( 10,5007 ) %) per annum on the unpaid balance until paid, and mude payable to the order of the Mortgagee at its office in

FLOSSMOOR, ILLINGIY . of
at such other place as the holder riav designate in writing, and delivered: the said principal and interest being payable in monthly instaliments of

SEVEN HUNDRED NINETY 4ANC-93/100
Dollars (5 79p,93 |

on July 1 .19 g7 i like sum on the first day of gach and evcry' month therefter until the note is fully paid,
exrept that the final payment of principal and ititzie<s; if not sooner paid, shall be due and payable on the first day of June 1
20 17

Now, Therelore, the said Mortgagor, for 1he better securins of the paymeni of the sakd principal sum of money and interest und the performance
of the covenants and agreements herein contained, does by these resents Mortgage and Warrant unto the Mortgagee, i1s successors or nssigns,

the following described Renl Estate situate, lying, and being ir: the county of COOK R ICLLEL DRIHihols, 1o wit

LOT THREE HUNDRED SIX (306) IN BURNSIDE'% |.AKEWOOD MANOR UNIT NUMBER 9, A
SUBDIVISION OF PART OF THE NORTH EAST 1/4 “NC PART OF THE NORTH WEST 1/4 OF
SECTION 33, TOWNSHIP 35 NORTH, RANGE 13, EAST CF. THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

TAX 1.0, #31-33-210~ 200531’

PROPERTY ADORESS: 5121 ROBERTA LANE
RICHTON PARK, ILLINOIS 60471

Together with all and singular the tenements, hereditaments and appurtgnunces thereunto belonging, and the rents, issues, and profits thereof:
and all apparatus and fixtures of every kind for the purposs of supplying or Jisirlbuting heat, light, water, or power, and all plumbing and
other (ixtures in, of that muy be placed In, any bullding now or hereafter standing on sald Iand, und also all the estate, right, title, and Interest

of the sald Morigagor in and 1o sald premises,

This torm Is used In connaction with mortgages insured undar the one- (o four-tamily programas of the Natlonal Houslng Act whish raquire
a One-Time Mortgage Insuzance Premium payment (including sections 203(b) and (1)) in accordanoe with the regulations for Ihose programa.

Puge 1 0l 4 HUD-S2116M.1 (608 Edition)
24 CFR 203.1%a)

@4

VMP MORTQAGE FOAMS * (313} 1924700 » (80C! 8217291
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of Joss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay:
meht for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applicd by the Morlgagee at its option
either (o the reduction of the indebtedness hercby secured or 10 the
restarglion or repair of the property damaged. {n event of fore:
closure of this morigage or other transfer of title to the mortgaged
praperty in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shalf pass to the purchaser or grantve.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, (o
the extent of the Tull smount of indebledness upon this Mortgage,
and the Note securer nereby rentaining unpaid, are hereby assigned
by the Mortgagor 1o the Mortgagee and shall be paid forthwith to
the Morigagee 1o be applird-by it on account of the indebtedness
secured hereby, whether aus’pinot.

The Mortgager Further Agries :hat should this morigage and
the note secured hereby not be eligible’ior insurance umer the
National Housing Act, within 90 PAYS
from the date hereof (written statement of anv officer of the
Department of Housing and Urban Developnintcor authorized
agent of the Secretary of Housing and Urq:;;d Iﬁ;chmmcm duted
subsequent to the - days
time from the date of this mortgage. dechining to incurscdid note
and this mortgage being deemed conclusive proof of suek
ineligibility), the Mortgagee or the holder of the nole may, 2058
option, declare all sums secured herehy immediately due ang
payable. Notwithstanding the foregoing, this option may not ve
exercised by the Mortgagee when the ineligibitity for instrance
under the National Housing Act is due to the Morigagee's failure
10 remit the mortgage insurarice premiunt to the Depariment of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note sccured hereby for a period of
thisty (30) days after the due date thereof, or in case of @ breach of
any other covenant of agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgugee, without
notice, become immediately due and payable.

days

»

And In ‘The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose, the
coust in which such bill is filed muy at any time thereafter, cither
before or after sale, and without notice to the said Morigagor, or
any party claiming under said Mortgagar, ard without regsrd 1o
the solvency or insalvency af the person or persons liable for the
payment of the indebledness secured hereby, at the time of such
applications for appoinimen! of 1 receiver, of for an arder 1o place
Morigagee in possession of the premises and without tegard 1o (he
value of sajd premises or whether the same shall be then occupied
by the owner of the cquity of redemplion, as o homestend, enter
an order placing the Morigagee in possession of the premises, or
appoint @ receiver for the benefit of the Marigagee with power to
collect the rents, issues, and profits of the said premises during (he
pendency af such foreclasure suit and, in cuse of sale and n defi-
ciency, during the full statutory period of redemption, and such
rents, lssues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance. and other

s | e

A 4 ) 35 § NQ ,
nems ncccssary"for the protectidn and preServation of the property.

Whenever the said Morigagee shall be piaced in possession of
the above described premises under an order of a court in which
an action is pending (o foreclose this mortgage or o subsequent
morigage, the suid Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or buck taxes and
assessments as may be due on the said premises: pay for &nd
mainiain such nsurance in such amounts as shall have been re-
quired by the Mortgagee; leasc the said premises to the Mart-
gagor or others upon such terms and conditions, ¢ither within
or beyond any period of redemption, as are approved by the
court, collect and receive the renis, issues, and profits for the
use of the premises hercitabove described: and employ other
persons and expend itself such amounts as are reasonably
niecessary 10 carry oul the provisions of this paragraph,

An in Case of Foreclosure of this monigage by said Mort-
gagee in any court of law or equity, a reasonabic sutm shall be
allowed for the solicitor's fees, and stenographers' fecs of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding. wherein the Mortgagee shall be
arade @ party thercto by reason of this mortguge. its costs and
expenses, and she reasonable fees und charges of the atlorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit ar proceedings, shall be a further fien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be alfowed in any decree foreclpsing Whis morigage.

Antd There Shal) be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
pursyance of any such decree: {11 All the costs of such suit or
suits, advertising, sale, and conveyance, incliding attorneys’,
salicitors, and stenographers’ fees, outluys for documentary
eviones and cost of said abstract and examinntion of title: ()
all the moneys advanced by the Morigogee, if any, for the pur
pose authozized in the mortgage with interest on such advances
at the rate set-ioith in the nole secured hereby, from the time .
such advance. are made; (31 all the accrued interest remaining
unpaid on the inveicdness hereby secured: and () all the said
principal money remairing unpaid, The overplus of the proceeds of ™
the sale, if any, shall theibe paid (@ the Mortgugor. "

If the Mortgagor shall pay said note at the tine and in the
manner aforesaid nnd shall atide by comply with, and duly per-
form all the covenanis and ugrecmens Bierein, then this con:
veyance shail be null anid void and-ziteagee will, within thirty
(30) days after written demand thereior by Morigagor, execute a
release or satisfaction of this mortgage, @rid Mortgagor hereby
waivey the benelits of ol statuies or Tnws whicl require the
earlier exccution or delivery of such release i satisfuction by
Mortgagee.

P

o

0866228’

It is Expressly Agreed that no extension of the time for pay:
ment of the debt hereby secured given by the Mortgogee 1o any
sugcessor in interest of the Mortgugor shall operale 10 release, in
any manner, the original liability of the Morigagor,

The Covenanis Hereln Contalned shall bind, and the benefits ang
advarntiges shal) inure, to the respective helrs, executory, ad:
ministrators, successars, and nssigns of the parties hereto, Wiierever
used, the singular number shall include the plural, the phiral the
singulir, tnd the masculine gender shall include the feminine.

fagadof d
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Date May 29, 1987

FHA Cage # 131:5080944:703

Property Address: 5121 ROBERTA LANE
RICHTON PARK, ILLINQIS 6047]

THE MORTGAGEE SHALY, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, LFZARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYARLE IF ALL OR A PART OF THE PROPERTY 1§ SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE, PRSCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT
TO A CONTRACT OF SALE EXBECJTED NOT LATER THAN 24 MONTHS AFTER THE DATE OF
EXECUTION OF THIS MORTGAGE OF 10T LATER THAN 24 MONTHS AFTER THE PATE OF A PRICR
TRANSFER OF THE PROPERTY SURJLZ\TO THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER.

A

7

422@22225?2%§%ég§&§§§§%?Alnwuﬁtﬁ

Bofrower RONALD W. BEMITH B CBORCIA M, DEMITH

Borrower 872t 993 80

DEPT-91 RECLA,ING $18 .88
Lo THLLLL CTRAN (HCR 04/9F/BT 11:908:00
A .,wws,‘b_n %N --RIITBO
' CA0K "COUNTY RECORDER

08€662.L8




