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MIDWEST MORTGAGE SERVICES, INC.
19C1 SOUTH MEYERS ROAD, SUITE 3C¢C

OAKBROOK TERRACE, ILLINOIS 6C143 App/Loan # 56-CCiC
- oo U Fann
BOX 553-CC N
= 0s
{Space Above This Line For R g Data} 1
MORTGAGE
. . - s June 2

— g7 THISMORTGAGE (Becprityfosiumentinis gyenoft s apaMs, HUSBAND AND WIFE, . —

19 . The mor.gagor is
PETERSON BANK, (**Borrower™). This Secunty Instrument ISSI\:'CII EO ) e
7uE STATE OF ILLINOIS - which is organized and existing
. %%dsvggose addressis

undeg ooy s of pronaoN AVENUE CHICAGO, ILLINOIS
SIXTY THOUSAND AND €/10C

Borrower owes Lender ti.C mancipal sum of &C . 0OC. OO
Dollars (U.S. § ' * ). This debt is evidenced by Borrower's note

dated the same date as this Secvrity Instrument ("Nute"‘hﬁbich piovid?d’gimomh}_v pavincnts. with the fuil debt. il not

paid earfier, due and payable on . This Security Instrument
secures 1o Lender: (2) the repayment ~f the debt evidenced by the Note, with interest. and all renewals, cxtensions and

modifications; (b) the payment of all th r 2ums, with interest, advanced under paragraph 7 1o protect the security of this
Seccurity Instrument; and {c} the perfortnunce of Borrower’s covenanis and agreerhents under this Security Instrument and
the Note For this purpose, Borrower does birery mortgage, grant and &B;(ey to Lender the foliowing described property
located in Couniy. Winois:

LOT 33 IN SAM BROWN, JR.'S FOSfE'! AVYENUE SUBDIVISION, BEING A SUBDIVISION OF

THE WEST 1/2 OF THE SOUTH WEST 1/4 0F THE SOUTH EAST 1/74 OF THE NORTH WEST 1/4

OF SECTION 7, TOWNSHIP ¥C 1 -3TH, o/ “CE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

{'Lender™).

112200 pF Moty

COOK COUNTY. it LiNg1S
FILED FOR RECORG

S XN -3 P 3 00 87300744

yYL00FL8

Occ

Tax I.D.# 1R-CT7=117=-0CH=CCCC

21513 W. FARRAGUT CHICAGO
{Street) 1Cey)
6¢625 ("Property Address™);
1Zo Cooe;

TOGETHER WiTH all the improvements now or hereafter crected on the property. and all casements, nights,
appurfenances. rents, rovalises, mincral. m) and gas rights and profits. water rights and stock and all fixtares now or
hereafter 3 pant of the property. All replacements and additions shall aiso be coverad by 1his Secerity Insirument. Al of the
foregoing is referred to i this Securnily Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfully scised of the estaic hereby conveyed and has the nght 10
morigage. grani and convey the Property and that the Property is unencumbered. exoept for encumbrances of recoed.
Borrower warrants and will defend generally the title 1o the Property against ali claims and demands, subject (o any
encumbtances of record.

THIS SECURITY INSTRUMENT combincs uniform covenanis for mational use and noa-uniformn covenants with
limited variations by jurisdiction to constitute 2 upiform security instrument covenng real property.

which has the address of

filinois

L ILLINDIS -Sngie Famuly—FMMA/FHUMC UNIFORM SNSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requized to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. [Inspection. Lender or its agent may make rcasonable entsies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentizl. in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redoced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balarce shalt be
paid to Borrower.

If the Property is abandoned by Borrower. or if. aflter notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails 1o respond 1o Lender within 30 Jdays afier the date the notice is
given. Lender isacthorized to collect 2nd apply the proceeds. at its option. cither to restoration or repair of the Property or
to the sums secuv~, by this Security Instrument. whether or not then due.

Unless Leruer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dz ¢e ¢ f the monihly payments refesred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: *.0' Reieased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoraz=~ozn of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall no. coerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requires to commence proceadings agains! any successor in inlerest or refuse 10 extend time for
pavment or otherwise modify sme rtization of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Borriwer's successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preciude thi crercise of any right or remedy.

11. Successors and Assigns R~ar.s; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Genefis-the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and 1grei'ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (22 i=co-signing this Securnity instrument only to mortgage. grani and convey
that Borrower's interest in the Property under ' he terms of this Security [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: an: (¢) 7grees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations witic 7 e2rd to the terms of this Security Instrument or the Nete without
that Bosrower’s consent.

12. Loan Charges. If the loan secured by this Secuniy Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the (nfer~st or other loan charges collected or 1o be collected in
cannection with the loan exceed the permitted limits. then: (a) any such loan chairge skall be reduced by the amount
necessary to reduce the charge to the permitted Bimit; and (b) an; svms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chovic (o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns 17 duces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or cxpiration of applicable laws has the cffect of
rendering any provision of the Notc or this Security Instrument unenforccable according to its terms, Lender, at its option.
may require immediate pavment in full of all sums secured by this Security. Insi-ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the st os specified in the second paragraph of
paragraph 17.

14. Notices. Any notice (10 Borrower provided for in this Security Instrumet s’.all be given by delivennag it or by
mailing it by first class mail unless applicable law requires use of another method. 7 he notice shall be direcied 0 the
Property Address or any other address Borrower designates by notics to Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nciice 1o Borrower. Any notice
provided for in this Secunity Instrument shall be deemed to have been given to Borrower or Lend or wiien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by fedezral Jaw ond the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Securiiy «r<trument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Instrumens or the Note
which can be given effect without the conflicting provision. To this ¢nd the provisiens of this Secunity Instior zat and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2ll or any part of the Property or any
interest in it 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural
person) without Lender's prior writien consent, Lender may, at its option. require immediate pavment in fuil of alf sums
secured by this Security Instrument. Howsver. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunity [nstrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide 2 peried
of not lcss than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums secured by
this Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiraticn of this period. Lender may invoke any
remerties permitted by this Securnity insirument without further notice or demand on Borrower.

13. Borrower’s Right 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enfarcement of this Secunty Insirument discontinued at any tim+ pror to the eariser of: (a) S days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Properiy pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Secunity Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements: {c) pays all expenses incurred in enforcing this
Securnity Instrument. including. but not limited to. reasonable atiorneys” foes: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunty Instrument. Lender’s rights in the Property 2nd Borrower™s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Lipon reinstatemenm by
Borrower, this Security Instrument and the cbligations secured herchy shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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