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MORTGAGE

THIS AN . TGAGE (“Security Instrument™) is given on . JAY 13

1887 ... The mortsagor is ROBERT E. WAGKER AND MARY ANK WAGNER. HIS.MIKE.. .

~Borrower™). This Security lastrument is given to
£2VINGS AND LOAN QGCIATION which is osganized and existing
T. £ INITED STATES CF AMERICA 2nd whose address is
is 60603 . (“Lender™).
Borrower owes Lender the priacival sum of 1%0 HURSRED THOUSAND AND 007100 ( )
Dcllass (U.S. 5.200,000.00 .). This debt is evidenced by Borrower's note
dated the same date as this Secur =2y [nstrument (&%ibmsh provides for monthly payments. with the full debr, if not
paid earlier, dus and payableon ... .. This Security Instrument
secures to Lender: (a) the repaymest «{ “ae debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment o all ot’ier sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performan e o7 Borrower's covenants and agrecments under this Security Instrument and
the Note For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property
located in COK --— County, Iflinois:

LOT 1 IN LARSENS RESUBDIVISIGON OF 1.G78'1 TO 8 TOGETHER WITH VACATED STREET LYING
BETWEEN SAID LOTS 1 TO 8 IN H. R. JAZGSEN AND CCGMPANY'S EUCLIP AVENUE
SUBDIVISION, BEING A SUBDIVISICN OF THE CCUTH 660.45 FEET OF THE EAST 1/4 OF THE
NCRTHWEST 1/4 OF SECTIGN 28, TOWNSHIP 4. NGRTH, RANGE 11, EAST GF THE THIRD
PRINCIPAL MERIDIAN, IN CGOK CGUNTY, ILLIMITS,

- 0% 163 DF @a.u Decf:.ngq

DI %A

/ PERMANENT TAX I.D. NUMBER 03-28-105-013 VCL:

Ahkh has the address of 633 N. TROIWGOD DRIVE __ARLINGTON HEIGHTS
{Street} {Cty)

HHNOAS ...ooeeeeecennd GOO0G.... ... ("Property Address”™);
[Zm Code])

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter 2 part of the property. All replacements and additions shall also be covered by this Security Instrumeni. Allofthe
foregoing is referred to in this Security Instrument as the “Propernty.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security irstrument covering real property.

ILLINOQIS—Singte Fzmily—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
wunrmrmmmu-:
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If Lender required morigage insurance as 2 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower™s and Lender’s writien agrecment or applicable Eaw.

8. Inspection. Lender or its ageni may make rrasoasble entries vpon and inspections of the Property. Lender
shall give Borrower aotice at theiime of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The procecds of any award or claim for damages. direct of consequential. 1n conrection with
any condemnation or other taking of any part of the Property. or for conveyvance in lice of condemnation, are hereby
assigned and shall be peid to Lender.

In the event of a total taking of the Propeniy. the proceeds shall be applied 1o the sums secured by this Security
Instrument. whether or not then due. with aay excess paid to Borrower. In the cvent of 2 partial taking of the Properiy.
urntless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shzll be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Properiy immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender 2o Borrower that the condemnor offers 1o
make an award 71 settic a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the potice is
given. Lender s ~v.horized 1o collect and apply the procecds. a1 its option. cither 1o restoration oc repair of the Properiy or
to the sums securer’, 0y this Sccurity [Instrument. whether or not then doe.

Unless Lend r and Borrower otherwise agree in wniting. any application of proceeds to principal shall not extend or
postpone the due daiz'o” the monthly payments referred to in parzgraphs 1 2nd 2 or change the amount of such payments.

10. Borrower Nr¢ Released; Forbearance By Lender Not a Wairer.  Extension of the iimc for payment or
modification of amortizalico of the sums secured by this Sccurniiy Instrument grantod by Lender to any successor in
tnterest of Borrower shall o’ op-rate 10 release the liability of the original Borrower or Borrower's suocessors in tnterest.
Lender shall not be required o commence proceedings against any successor in inlerest or refuse 10 extend time for
payment or otherwise modify aur = aization of the sums secured by this Secuniy Insirument by reason of any danand made
by the original Borrower or Borrower’s zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude th=rs4¢ cise of any right or remedy.

11. Successors and Assigns Bound; JTaint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and benfit 1} ¢ successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and cero~ments shall be joint and scveral. Any Borrower who co-signs this Secunty
lastrument but does not ~xecule the Noie: (a) (s co-signing this Security Instrument oniy 16 morigage. grant and convey
that Borrower’s interest in the Property under the <er s of this Security Instrument: (b) is not personally obligaied lo pay
the sums secured by this Security {nstrument: and«c’ agrees that Lender and any other Borrower may agree 1o exlend.
modify. forbear or make any accommodations with v gard 10 the terms of this Secunity [astrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the lozn sccured by this Sccunity Instrument is subject 10 a law which scis maximum lean
charges, and that law is finally interpreted so that the intcres: or other loan charges coliected or to be collecied in
connection with the Joan exceed the permitted limits, then: {a) any soch loan charge skall be redveed by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any <u s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choost e rmake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund cor.uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expiiauan of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabl: according 1o its terms, Lender, atits option,
may require immediaie payment in full of 2ll sums secured by this Security 1psi~ment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall sake the si¢epr specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s 121l 0e given by delivering it or by
mailing it by first class mail unicss applicable law requires use of another method. The noiice skall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
irst class mail to Lender’s address stated herein or any other address Lender designaies by notic. to Jormower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lend =r 922 given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iz« <nd the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Secunity "nstrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrurniest br the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Bormower.

1B. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shafl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the ¢arlier of: (a) 5 days (or such other perind as
applicable law may specify for reinstatement) beiore sale of the Property pursuant to uny power of sale contaiaed in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Secarity Instrument and the Note had no acceleration
cecurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to. reasonable zttorneys’ fees; and (d) takes such action as Lender may
reasonabiy require to assure that the lien of this Secunity Instrument. Lender’s rights in the Property and Borrower's
obligation to pay the sums socured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hercby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THIS MORTGAGE RIDER is moade this 1000 dav of __YAY S19_87  and e

incorporated into and shall be deemed to amend and supplement the Mortzage. Decd of Trud of Security Deed tthe “Secuniy
[nstrument™} of the same date given by the undersigned (the “Bormmer™t ta secure Barromer's Five Year Fixved Raie Thirty
Year Amortized Loan Note tthe “Note™) to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION gthe “Lender™) of the

same date and covering the property described in the Securin Insiniment and becated at:

633 Y. IRCNWCCD DRIVE, ARKLTNGTCN HEIGHTS, il 600054

AROPY DY LI

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.

Additional Covznants. In additivn to the corenants and agreemems made in the Secunty Inetrument. Bormoner and
Lender further covina i and agree as follows:

A. INTEREST RAT? A”iD MONTHLY PAYMENT CHANGES

The Note provides for aninitial interest rate of _8'_250._.‘}. The Note provides for changes in the intenest rate and

the monthly payments. as‘tol’cws:

INTEREST RATE AND 5iONTHLY PAYMENT CHANGES

{A) Change Dates

. . JUNE C1 ©c2
The interest rate § will pay mar charzeon the firct day of .19 2% _andonihat
day every sivtieth monih thereafier, Each date on which my intrres raie could change s called a “Changr Date”

(B) Thre Index
Beginning with the first Change Dale. ml irteiest rale will be baced on an lodex. The most reeent Inde figure

available as of the date 15 das ~ before ecach flrange Date i~ called sthe ~Current Index.” The “Index™ is the monthih
average virld on actively traded issues of Unived Sistes Treacuny secunties adjusiad to a constant mavrity of e

vears as made available by the Federal Resene.
If the Index is no longer available. the Note Holder will chouse a new index which is based upon comparable
information. The Note Holder will give me notice of thic ohaoiee.

Calculation of Changes

Refore each Change Date. the Note Holder will calculate m( n-w imerest rate by 2
percentage points (2,00 %1 to the Current lndex. The Netc Holder will then yound the result of thiz addition
1o the nearest one-cighth of one percentage point (0. 125% 1. This naaded) smount will be my new intene=t rate untl

the next Change Date.

NG

- . . 14.000
The interest mte on this lvan will never exeeed — = " percent perinvom.

The Note Holder will then determine the amuunt of the monthl: pas ment thal weoald be sufficient 1o repas the unpaid
principal that | am expected to owe at the Change Date in full on the matutity Aate at my new inleore=t rale in
subsiantially equal payvmenes.

Effective Date of Changes

My new interest rate will become cffectine on cach Change Date. | will pay the amount @ pon monthly pavment
beginning on the first monthly pavment date after the Change Date until the amoun of my ineithiy payment change-
again.

Notice of Changes

The Note Holder will deliser or mail tn me o notice of ansy changes in my interest rate and the ameant of my momhiWL
pasment before the effective date of any change. The netice will include information nquired by fan 10 be given mc!:I‘

aned alsar the title sod tefephone sumber of i peran who will 2nocer a0 goestion § may hanve reganling the actice . S5
e

ADDITIONAL NON-UNIFORM COVENANTS. In additsnn 1o the concnams and agreemenis made in the Sr-(-un'lyg

Instrument. Borrower and Lender further covenant amd agree ax followm=: -3
2.5. ADDITIONAL INSURANCE. Inthe event that any. eitheror alt of the undersigned Bormowers shalt elect to secan- 1
life or disability insurance. or both, or insumnce of similar natun-. in an amount. form and company acceptable 10
the Lender as additional security for the indebtedness herehy secared, the Bommowen agree 1o pas or provide for the
pavment of all premiums on such insurance policies: and further agree that the Lender may advance any premiums
due aml pavable on such insurance policies, and add the amount < advanced in payment of premivms as additional
debt secured heeebs. witht interest at the Nole rite.
RELEASE FEE. Naiwithstanding Covenant 21 of the Security Instrument to the contrary. this Security Instrument
shall be released upon pavment 1o the Lender of the indebledness secured herebs. pursuant 1o the tenms bereof and
the pavment of its reasonable release fee.
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26. ASSUMPTION POLICY. Nowwithstanding Covenant 17 of the Security Instrument, the Lender shall allow
assumplion by a prospective purchaser of the property securing this \oan provided that; (1) Theterms of the Note and
the Secusity Instrument are not otherwise in default. (2) The Lender shall have the right 1o approve or disapprove the
creditworthiness of any assuming party or parties and to Jdeny assumption on the basis of lack of qualifications of the
assuming paty or parties under the Lender’s loan underwriting slandards. @é In any and all evenls, any Lender shall
have the right 1o charge an assumption fee of the greater of $400.00 or _OKE percem (——1:00 %) of the then
outstanding principal balance of this loan. said assumption fee to be charged 1o the extent allowed by unpreempied
applicable state law.

27. STAFF ATTORNEYS’ FEE. The term ~attorneys’ fees™ shatl include reasonable fees charged by the Lender for
the services of attomeys on its staff.

B8Y SIGNING BELOW, Bomrower accepis and agrees 1o the terms and covenants contained in this Mortgage Rider
e E éd%\:xu/ [Seal)

[Seal]

WAGNER




