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SECURITY AGREEMENT AND

COLLATERAL ASSIGNMENT UNDER LAND TRUST 17 m
("Agreement™) SB .

KNOW ALL MEN BY THESE PRESENTS that the undersigned, Jce Michee:,
Steven A. Michael and Mark B. Michael {(collectively "Assignor™).
the owners of 1001 of the beneficiali interest under that certain
Trust AQreement dated December 19, 1984 and known as Trust Ko.
$2113T {"Trust Agreement™), execuied by First Nat:ional Bank cf
Skokie as Trustee under the Trust Agreement (the "Trustee®™), in
consideraticn ot the sum of ONE DOLLAR and cther good and vaiuable
consideration in handé paid, the receipt and sufficiency wherecf is
hereby acknowledged, do hereby grant & seccrity interest in, seii,
assign, transfer, set over, pledge and deliver unto
USAMER«BANC/CHICAGO, an 1l1llinois bansing corporation (the

“Lender *», and to its successcrs and assigns, all the right, ticle
and int¢roat and the power of direction under said Trust Agreement,
and in, undrr &nd to the property referred to or described in saiad
Trust Agrecment or subsequentliy conveyed into the trust and
described in/Sdhibit A {(the "Real Estate"), and ia, under and o
any and all tnz nroceeds or avails of the Real E£state or any parc
thereof, including without limitation, all proceeds and avails from
rentals, mortgaco:s, sales, conveyances, cr other dispcsitions of
any kind or character of or from the Real Estate or any part
thereof, including wilhout limitation, the right, but not the
obligation, to manage, <Jirect anéd control the Real Estate and the
acts and doings of the Trustee in respect of the Rezl Estate, and
in and to all apparatus, ecuipment or articles now or hereafrer
therein or thereon used to supply heat, gas, air conditioning,
water, lighit, power, refrigecuition (whether single units or
centrally controlled), ventiiation and services ané amenities for
terants, including {without res®ricting the foreqoing! screens,
window shades, storm dcocors and vindows, floor coverings, awnings,
stoves, refrigerators, dishwashers, garbage disposals, washing
machines, dryers and ocher appliances, fixtures, and eguipment
(collectively the "Collateral™). Exligit A is attached toc and by
this reference made a part of this Security Agreement.
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This security interest is made and- /givea as collateral
security for payment in full of the paymen/. of the indebtedness cf
First National Bank of Skokie as Trustee under Trust Agreement
dated May 5, 1986 and known as Trust Number L57113T; First Naticn
Bank of Skokle as Trustee under Trust Agreement d2iedé December
1984 and known as Trust Number 51831T; First Natizcaal Bank of
Skokie as Trustee under Trust Agreement dated March~ 19, 1986 and
known as Trust Number 520917T; and First National Bark of Skokie &s
Trustee under Trust Agreement dated September 10, 1987 and Known as
Trust Number 52222T (cocllectively “Obligor"™) to Lende:, evidenced
by any note ¢r evidence of indebtednéss executed by Oblig.r. or any
renewal, substituticn or extension therecf, and any othel
indebtedness, cobligations and liabilities of Obligor to the Lender,
whether now existing or hereafter arising, due cr to become (due,
direct, indirect or contingent, joint or several or joint ana
several, including, but not limited, Obligor's guaranty or
guaranties, whether now existing or hercafter arising of any
indebtedness owning by a person, partnership, corporation or other
entity to Lender.
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ASSIGNOR REPRESENTS, WARRANTS, COVENANTS AND AGREES AS FOLLOWS:

1. The terms and provisions contained in this Agreement
shall, unless the context otherwise reguires, have the meanings and
be construed as provided in the Uniform Commercial Code of the
State of Illinois (the "Code™).
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2. Assignor represents ané warrs
full power and authcrity to executre t
the security interest of the Lender t
of all the beneficial interest unde
any lien, security interest, encumnb
interest of any other perscn, firm

shall defend against all claims and
time claiming the same cr any interes
Lender, (d) there is no financing state
public office covering any preopsriy of a
within this Agreement or intended sc
amount remains unpaid on any indebtedness

from Lender to Assignor or the Trustee s

Assignor or the Trustee, Assxgnor wiil not
assignment of the subject beneficiesl Iniere
and will not execute or file any financing

attempting to describe the subject benefic:
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3 Assigncr shall: (&) prom
any buildings or improvements now
which mey beccme damagec or be dest L
in good cordition and repair, withcu te and free from
mechanics”™ ©r other liens or cZaims ien not expressly
subordinated /.o the rights ot iender under unless within wn
(30) days from che filing theresf such lien or claim for lien
be discharged of record or indemni:v satisfactory to Lender
provided; (c¢) cosriete within a reasonable time any building or
buildings now or at.-any time in process ¢f erection upon Real
Estate; {d) comply witli all reguirements of law cr municipal
ordinances with respect to the keal Estate and the use therecf: (e)
make no material alterztions in Real Estate except as required by
law or municipal ordinancs withcut the prisr written consent of
Lender; and {f) not suffer or permit, without the prior written
consent of Lender, any sal¢, tcansfer or assignment of any right,
title or interest of the Tructze 1in and to the Real Estate, or any
sale, transfer, delivery, Lypotboication or other Gisposition of any
of the beneficial interest of Asigner, or any of them, in the
Collateral.

4. Assignor represents and warrants that the trust referred
to above is the cwner of record of the Rsal Estate, and is free an
clear of all 1iens and encumbrances.

5. Assignor shall Ffurnish Lender with satisfactory evidence
that the Collateral has been adeguately insured by companies
acceptable to Lender and tha: such insurance /cuverage will be
maintained throughout the term of the loan(s) seccured hereby.
Assignor shall also purchase and maintain such otiwer insurance
coverage as Lender may require. Al! insurance rejuired hereunder
shall be issued in the form cof insurance policies payable, in case
of loss or damage, to Lender and, in case of protecticaagainst
liability, insuring the Trustee and ail beneficiaries of the trus:
and their agents and assigns; and providing thatr the poilicy. shall
not be cancelled without at least ten (10) days’® notice fo Lender,
with the rights of Lender evidenced by the standard mortgagye?
clause or similar clause attached t¢ each peclicy. Assignor staill
deliver all policies, including additisnal and renewal policlies, 1o
Lender, and in case of insurance abcut to expire, shall deliver
renewal policies not 1less than ten {19) days pricr to the
respective dates of expiration.

6. Assignor shall pay any indebtedness which may be secured
by a2 lien or charge upon the Ccllateral and, upon reguest, exhibit
satisfactory evidence of such payment tc Lender. Upon defaulr of

uch payment, Lender may, but need rnct, make any payment reguired
of Assigncr in the protection of the Collatreral &nd purchase,
discharge, compromise or settle any tax lien or other lien or
claim, or redeem from any tax sale or forfeiture affecting the
Collateral or contest any tax or assessment. Al)l mcney advanced by
Lender for any of the purposes stated in this Agreement, or for the
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protecticn of the Collateral or ci wtne liern

(whether or not described in tnis Agreement},

or incurred in connection therewith, including

shall be additional indebtedness secured by the sSecuri

created by this Agreement and shail beccme i1mmediately Sue and

payable without notice and with interest trherecn &t the rate of
per annum above the highest rate of interest charged on any not
or evidence of indebtedness to which this Agreement reiers on p
one hereof.

7. Notwithstanding anything 1o ihe conrrary appearing :Inm o
Trust Agreement, the interest hereinabove described is assigned
transferred to Lender by way of collzreral security oniy and,
accordingly, Lender by its acceptance hereof shall nocr be deexed
have assumed or become liable for any of the obligaticns or
liabilities of Assignor under the Trust Agreement, whether provided
for by the terms heresf, arisina by cperaticn ¢f law or otherwise,
and Assignor hereby acknowledges that Assignsr remains liable
thereurder to the same extent as though this Agreement had no: been
executea.. Lender, notwithstand:ngc thart lender may a1sC e the
Trustee 4ndfer the Trust Agreement, may proceed immediately o
exercise (2axh and all the powers, righ:s ané privileges reserved
granted to_ assignor under the Trus: Agreemern:, including, wiihoot
limitation, tie right to collect ané receive the proceeds from
rentals and froumortgages, sales, ccnveyances or other
dispositions or «ealizations of any kind or character of o:r from
the Collateral or any part therecf.

8. The occurrwric of any of the fcllowing events or
conditions shall, at the -option of Lender, and without notice or
demand on the Trustee or Assignor, constitute an event of default
hereunder:

{(a) Default in the pavreat cf any indebtedness secured by
this Agreement; {b) failire of Assigncr to perform any
covenant or agreement mace Ly ASSignor terein; (c) breach c
any warranty or falsity of lany representaticn mazde by Assignor
to Lender herein; (d) attacnme:nt, seizure, foreclosure or
forfeiture or levy upon rhe Ccilateral; (e) institution of &
proceeding by or against Assignorsor Assignor's business unde:
any bankruptcy c¢r insclvency stacyul” of any assignment by
Assignor for benefit of crecitors o1 appoiniment of a receiver
for Assignor or the Cocliateral or £.iing of & tax ljen notice
by the United States or any state; (f) iystitution cf any
proceeding by or against Trustee, Assiano.l or Obligor under
any bankruptcy or insolvency statute or @i assignment by
Assignor cor Oblijor for the benefit 5f creciznrs or
appointment of a receiver for Assignor or Obiicor or fllis

tax lien notice by the United States ©r any sLtatre: (g) L

for any reason deems itself insecure; {(h) the laccrual of

lien or charge against the Coliateral whether pric:

subsequent to the security interest of Lender anc the

cf the assignor to discharge such lien upcr demanc: Co

default of any terms or conditions contained in any

mortgages or trust deed which is & lien against the

Estate cuned by said trust.

.
i

9. Upon the occurrence of any defauit, Lender may declare all
indebtedness secured hereby immediately Jdue &nd payable, ané Lender
may:

{a) Sell the Collateral (inciuding, but nct limjted to, the
beneficial interest assigned as hereinbefore described), at
public or private sale in acccrdance with the provisions of
the Code. Assignor agrees that the reguirements of the Ccde
shall be fulfilled if ncrice is mailed to Assignor at the
address shown below not less than five (5) days pricr to the
sale or other disposition; the right of Lender to be the
purchaser for its own account at any sale cr Sther disposition
of the Collateral shall nc: be affected by the fact that
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Lender is cor may be ncw : time of sucn sale or
disposition, the Trustee u: usSt Agreement descr
in the first paragraph he - 311 such fact i
manner otherwise affect th 1o seil,

of ¢r ctherwise deal with the security interest grantec
herein; cr

(b) Institute a judicisl prcceadinec in aid of

Lender tc exercise Assignor's rights, powers and

the Ccllateral, to foreciocse the security inrerest
conferred by this Agreement anéd tc effec:t a2 sale of the
Collateral, including, but not limited 1o, the beneficial
interest hereinbefore described.

‘The reasonable expenses vf Lender in assuming possession
the Collateral and in exercising Assigncr's rights, powers anc
privileges therein, including attcrney's fees, court costs, 3
searches and other expenses shalil be acdditicpal indebtedness
Assignot, shall! pay upon demand.

& in

10<¢ 4811 the rights herein conierred upin Lender are
additicn ts-and not in derogaticn cfi, the rights conferred upon it
by law and all such rights and remedles herein or by law ccnferred,
may be exercuis=é at such time or vimes and in such crder as Lender
may elect.

1i. This Azieement 3hall be ccnsirued according o the iaws
of the State cof Illinois. wHWaiver cf any default by Lencder shal:i
not constitute waivec of any subsequent defauvit. All rights of
Lender shall inure tO the benefit of its successors and assigns and
all obligations of Assiignor shall bind his cr its heirs, legatees,
devisees, persconal reptoscntatives, administratcors, executors,
perscnal representatives, soccesscrs or assigns. This Agreemeat
shall become effective wheh signed by Assignor.

12. Assignor agrees that lender may, without notice to
Assignor, extend the payments cue under any indebtedness secured
hereby and Lender need not proceel against the maker ©or guarantors
of said indebtedness or proceed acicinst any other collateral pricr
to the institution of any sale or courr proceedings to liquidate
the Ccllateral herein.

13. Assignor acknowledges receip: of a ccapleted copy of this
Agreement .

14. Assignor represents and warrants thic this Agreement is
solely a pledge of personal propercy, and thacw rhis document is not
intended to be, nor shall it be construed as, &n eqguictable
mortgage. Notwithstanding anything herein tc the cantrary, irn the
event a court of competent jurisdiction determines| inat th:is
Agreement constitutes an equitable morigage, Assignor acreby
expressly waives all rights and benefits under and by virtue of the
Homnestead Exemption laws of the State of Illincis. AssiIgror agrees
that Assignor shall not and will nat apply for or avail Zijaself cr
itselE of any appraisement, valuaticn, stay, extension, exeaption,
or redemption laws, now existing cr nereaiter enacted, in order to
prevent or hinder the enfcrcemen: or foreclcsure of this Aarcement
should it be deem=d an eguitable mcrigacge, Assignor hereby
specifically waiving to the extent permissible by law all rights
and benefits under Illinois laws. &ssigncr sl1sO waives the
Homestead Exemprtion granted under the provisicns of 522(d)(1) of
the United States Bankruptcy Code.

15. 1If there is more than cne assigner, the word “Assignor™
shall be deemed to include all cf them {or any of them), and aii cf
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the undertakings contained herein shall bLe the joint an
obligaticns of said Assigncrs anc each cf inem.

IN WITNESS WHEREOY, the unger
hands as of the 20th day of Mey. 12

s13
98
Address for purpose of Kotices:

1868 West Dempster,
Skokie, Illincis 60077

several

gned have nereunts set their
7.

4868 West Dempster
Skokie, 1llinois 60077

4868 West bempster
Skokie, Iliinois 60077

COOK COUNTY. 111 in:
FILED FUR REcHy

Co:

987 AN -3 Py 32

87300863

£O800EL8




UNOFFICIAL CORY

ACCEPTANCE

USAMERIBANC/CHICAGO hereby acknowledges receipt <f the
foregoing Security Agreemert And Collateral Assignment Unéer Lz
Trust this 20th day of May, 1987, anc accepts the same.

-~
Line

USAMERIBANRC, CHICAGO

ﬁaldfbtﬂf 7?/ fiLdﬂ4k./
’??'qup i «fidm. /%?/&u/

TRUSTEE'S ENDORSEMENT

First Netional Bank of Skokie, as Trustee under Trust Ro.
52113T, herety acknowledges receipt cf the foregsing Security
Agreement And Collateral Aassignment Under Land Trust, and certifies
that the Assigncr ' as defined in saidé Agreement is the owner of 100%i
of the beneficia) “interest with sole power of direction in the
Trust Number 521137, and there are nc other ccllateral assignments
filed with the TrustzZe regarding the trust. Until said Agreement
is terminated by Lender the Trustee agrees (i) not to permlt or
allow Assignor to deal (with the trust in a manner inconsistent with
said Agreement unless such act is approved in writing by Lender and
(ii) to perform duties witl.-Tespect to the trust and to all
property held therein only unca the joint written direction of
Assignor and Lender.

FtPST HATLOHAL BANK OF_SKOXIE
d

/

7
P
\5515;31?/// resident

May 27, 1987 Its:
Date

CEP~-USAC3\52113T.AGT
052187
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EXHIBIT A

Legal Description

LOTS 48 AND 49 IN OLIVER SALINGER AND COMPANY'S KENILWORTH ROCKWELL
ADDITION TO ROGERS PARK BEING A SUBDIVISION IN THE EAST 6 2/3 ACRES
OF THE SOUTE 1/2 OF THE SOUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF

SECTION 25, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly Known As: 2698-10 Touhy Avenue
Chicago, Illipnois 60645

Property Indax Number: 10-25-426-035-0000 -L[q G‘DO w}/‘ _

03y -000 48




