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THIS MORTGAGE is made this _ 26TH day of MAY, 1987

RAYMOND G. DE FRANK AND LORENE A. DE FRANK, HIS WIFE

N-Ob-851 O

inerein “Borrower™). and the Morigagee, FINANCIAL FEDERAL SAVINGS BANKX OF OLYMPIA FIELDS
3 corporation orcanized and existing under the laws of the United States of America, whose address is

21210 S. WESTERN AYE. i ~Lender
Glvo 1R FIELOS. 1Lt TRoS 60461 therein “Lender™).

Hoi o & is indebted (o Lender in the principal sum of

_}xH REAS
FORTY-# IEE THOUSAND Axgmced_ 00 by Borrowes's note dated MAY 26TH, 1987 T T hEcein "NowE).

Dcllars, which indebtedness 15 e | d t 4 - I
provided for monthly installmer.cs of principal and interest, with the bolance of the indebiedness, if not sooner paid, due and

pavableon  JyNE ST, 2002

TO SECURE to Lender (a) the cvsayment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest the.eon_advanced in accordance herewith 10 protect the secunty of this Mortgage, and
the performance of the covenants and agreemeniy of Borrower herein contained, and (b) the repayment of any future advances.
wvith interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein “Fulture Advances™), Borrower
does hereby mortgage, grant and convey to Leivdr ihe foliowing described property located in the
County of

00K
Stateot 1 'INOIS

LOT 6 IN RICHTON CROSSINGS UNIT 1, BEING A SUBDIVISION OF THE NORTH WEST
1/4 AND THE NORTH 1/2 OF THE SOUTH WEST */% OF SECTION 34 TONNSHIP 35 NORTH
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIPiZN IN COOK COUNTY, ILLINOIS.**

PERM TAX [D:31-34-102-006-0000 ( A 09 a
7,

PROGPERTY ADDRESS: 4631 CLARENDON AVEN
RICHTON PARK, IL gﬂggl

which has the address of
{Street)

ILLINOIS 60471 (herein “Property Address™);
fState and Zip Code)

TOGETHER with all the improvements now or herealter erecied on the property. and all easemenis, rights, appurie-
nances, rents, royalties, mineral, oil «nd gas rights and profits, waler, water sights, and water stock, and all fixwres now or here-
after attached to the property. all of which_ incduding reptacements and additions thereto, shall be deemed %o be and remain a
part of the property covered by this Mortgage: and all of the foregoing, together with said property {(or the leasehold esuie
if this Mortgage is on a leasehold) are ferein referred to as the “Property™.

Sorrower covenants that Borrower is lawfully seised of the estate hereby coaveyed and has the right 10 mortgage.
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the title
1o the Property agsinst all claims and demands subject o any declarations, easemenls or restrictions listed in a schedule of
exceplions 10 coverage in any title insurance policy insuring Lender’s interest in the Property.
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prior to oniry of a iudgmcU’N\Q EtEe If QBI)AL"'SC!QEms ¥ich would be then due under

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all rexsonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including. but nol limiled to, reasonable attorney’s fees; and
(&) Borrower 1akes such action as Lender may reasonabiy require 1o assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower’s obligalion 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Boirower, this Mortgage and the obligations secured hereby shall remain in full force and effect a» if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver: Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragvaph 18 hereof or abandonment of the Property, and at any time prior 10 the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicialiy appointed receiver, shall be
entitled 1o enter upon, take possession of and manage the Property and 1o collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first 10 payment of the costs of managenent of the
Property and collection of rents, including, but not limited 10 receiver's fees, premiums on receiver’s bonds and reasonable
attorney’s fees. and then to the sums secured by this Morigage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Foture Advances. Upon request of Borrower. Lender. at Lender's option prior to release of this Mortgage, nay
make Future Advances to Borrower. Such Future Advances, with interest thereon, shail be secured by this Mortgage when
evidenced by promissory noles stating that s3id_notes, are secured hereby. At no time shall the principal amount of the
indebiedness secured by this Morigage, not including sums advanced in accordance herewith 10 proiect the security of this
Mortgage. excee s th: original amount of the Note plus US S. .. 'ﬁ"E

22, Relesse. Unon payment of all sums secured by this Mortgage. Lender shall release this-Mortgage.
Bomrower shall p2y a" costs of recordation. if any, and any release fee in effect at that time.

23. Walver of 7{orrestend. Borrower hereby waives all right of homestead exempiion in the Property.

IN WITNESs WHERLr 7, Borrower has cxecuted this Morgage.

STATE OF [LrINOIS, . .. County ss:
. @ Notary Public in and for said county and state,
do hereby certify that. . RAYMGND. G.. DE .FRANK. AND .LDRENE. A. .DE .FRANK,. HIS.WIFE o
personally known to nicic'be the same person(s) whose name(s) ... Apfg - - - -
subsciibed to the foregoing instrument. appearcd before me this'dzy in person. and acknowledged that. . . Jhe ¥ . .
signed and delivered the said instrument as THEIR. . .free and “Giuntary act, for the uses and purposes therein

set forth.

Given under my hand and official seal. this . . .26TH. . .day of . .MAY. ..
My Commission expires: FEBRUARY 05, 1990

Batow This Ling Reserved For Lander and Recorder)

EDERAL SAVINGS BANK
LARKIN_ AVE.
IL 60435
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i. Payment of Pri I T HErouwtr 1B omy ;
Frosaded m the Note. and the gnincipal of and interest

indebtedness evidenced by the Noie. prepavimen: and late chaiges a5
on any Future Advances secured by this Morigage

2. Fonds for Taxes and Insurance. Subject 1o applicable faw o1 10 3 wratien warver by Lender. Borrower shall payv
to Lender on the dav monthly installmenis of principal and imteredd sty paiable uader the Note, until the Nate 1 paid in full.
a sum (herein “Funds™?) cqual 1o one-tuclfth of the vecarls taves ard accsimicnls which mayv attam pnomnty over this
Mortgage. and ground rents on the Propertv, if any. plus onc-taclith of 1carh premium mstaliments for hazard insurance.
plus one-twelfth of vearly premium instaliments for mortgace wsnranee ¢ aav. all as reascaably edimated initiallv and from
time 10 time by Lender on the basis of assesaments and bills and reaconable esnimates thereof.

The Funds shall be held in an insintution the depotits or acesuatv of which are invured or ywaranteed by a Federal or

state agency (including Lender if Lender is such 20 inwmenon)  1ender ~ha®l appds the Funds to pav said 1ates. assessments.
insurance premiums and ground rents Lender mad not chatge tor wo Balding and appiving the Funds, analyzing said account,
or venfving and compibing said assessments and Mib. unless Feader pavs Borzowmer minterest on the Funds and applicable law
permiis Lender 1o make such a charge Borrower and Lender may agree :n wnting a1 the ume of exccution of this
Mortgage that interest on the Funds thail be paid o Borrower. and unless such agreement s made or applicable law

requires such interest 1o be paid. Lender shall not be regquired "o ey Boriower any interest or carnings on the Funds. Lender

shall give to Borrower, without charge. an annual accounung of the Fuads vhow:ng ¢redits and debats 10 the Fuads and the

purpese for which each debit o the Funds wae made. The Funds a1e pledged av addiional secunty {or the sums secured
by this Morigage

If the amount of the Funds held by Fender. toger>er ath e sre menthl asralimeni of Funds paveblc pior to
the due dates of taves, assessments, insurande premums ard groand rent, <hal eweed the amoun: reguired 1o pay said taaes.,
assessments. Insurance premivms and ground renis ac they fall due. <uch ewcese <hall be. ar Borrowers opren, either
prompiiy repaid "0 Borrower or cradited e Berrower on menthiy naaliments of Fund<. If the amount of the Funds

held by Lendc skl not be sufficient to pay 1aves. asscamenis, meuranee premiums and ground rents as they fall due,

Borrower shall par to Lender ans amount necessarnt ¢ male oy the defoewes within 30 dass from the date notice is mailed

by Lender to Borrowes reguesting paymen? thercoi

Upon pavment in full of all sums secured by thie Morigage ! onder shall prompily refirnd 10 Borzoaer any Fonds
held by Lender. M undss paragraph 15 herecf the Propesiy o oondd oor the Proporn s othemaice acquired by Lender. Lender
shall appiv. no later thonummediateh pnor to the dale of the Propemy or ity adgquation ™ Lender, any Funds held by
Lender at the ume of applicoiion 25 & cred:r agarmst the sums securad by 1hie Mosrcage

3. Application of Padarcst-. Unless appiicable Iaw prosides otheraise. ail payments feceived by Lendes under the
MNote and paragraphs 1 and 2 hore/df shall be appled ty Lender 0t 0 paimen: of amconds pazadle o Lender by Borrower
under paragraph 2 hereof, then 1 <nterest pavabic on the Note n s the pringpal of the Netz, and then o interest and
principal on any Furure Advances.

4. Charges: Liens. Bortower shadliipia aff tases. acsesenienis «oid other Cchafges. fincs and smpotitions alihibutable 1o

the Property which may 2ttain a priorinyover this Morigace. and itascheld fFavmenis or ground renie. if any. in the manner
provided under paragraph 2 hereof or. 1f not paid i such manrer By Beirower malang payment. when Jue. drirectly to the
pavee thereo!. Borrower shall prompriy furridh to Lender all nolives of amoean: due under this paragraph. and in the event
Borroaer shall make pavment directiy. Borrover Whall promptin tirnnh 1 Lender receiptc ervidenang such pavments.
Borrower shall promptiyv discharge any ben whiel: 2ay pr.oray ower 1hee Morntgags: provided. thar Borrower shall not be
required to discharge any such lien <o long as Borrowcoinai! sprec in anming o the paiment of the ebhigation secured by
such lien in a manner accepiable 10 Lender. or wha®l inovand fank + wiich lser M or defend enforcement of such lien in.
iegal proceedings which operaie 1o prevent the enforceinenioor 1k en or {otferdure of the Propesty or any part thereof.

S. Hazard Insurance. Berrower <hall heep the improven: = panling o0 hereafier efected on the Property insured
agains? joss by fire. harzards included st the ronm ool o0 : T and wch other hararde as Lender may reguire
and :n such amounts and for such poriade as Vendsr moas oo T othat §ender <hall met neguire that the ameunt of
such coverapge exceed that amcunt oFf (overage recnred v othie Mosigage

The insurance carnier provighng the insuran.o shall he (% s cubeegr 1s 2ppronzl By Lender provided.
that such approval chall not be unreawna™iv withheld, Al prenuemo ey iimcranee policies shali be paid o the manner
provided under paragraph 2 hereof or, 11 not pad in sock manner. By Brr/wer making payvmen:, when doe, directly 10 the

tnsurance carner.

Al iraurance policies and renewa’s tnerent <Rl Bl in S so ek sl amd shall include 2 standard mortgage
lause in faver of and 1in form accepiabie o Lendes. Lender vhail = o hald the policies and rencwals thereof,
and Borrouer shall prempily furar = 10§ omicr a7 renewal nonjes 23 Lf i 3 rad premaums In the event of koss,
Bosrrwer shall gne prompl polce 1 3he nsurance carner «od Lender Tendsr mad aad ¢ proc! of joss :f ant made prompgiy
by Borrower

Unless Lender and Borrouer ¢ifera -~ ooter o0 anling, rmauiznie mrovecds shall be dnsiied fe rostoration or repaic of
the Properiy Jamaged, provided such redtoraton of raparr n vlemeTiah Teasbic and the securnty of this Merigage s
not thereby imparred  If such restoraven o7 reps =t eovnemu ol feaahie o of the secuny of this Merigage would
be :mpared. the insurance proceecs <hall be appt 1o The sumre wedurcd My thee Mornigage. cath the evcess, if any. pard
10 Borrower It the Property n aband ned = D Hotremer 1as 1 respont 1o Lende wathun 30 d2as froms the
Jdate nonce s maved hy Lender we Borrower that the amsetonie f2mroet ool T aette x glaim for snsurarcs bernefie, Lender
1 authorized 1o collect and appiy the imurance progeuds o Vender™ cptron cuhiel 10 1esioTalion of 7 p3°c »f the Propernty
o7 to the sums seoured by this Morigage

Unless Lendar and Berrewer otherane agree o oar
or posipone the due date of the momikh inwaliments ¢
such installmsents  §: under paragraph 18 hereot the Prope a3l rzghi haie and interest i Borzower
i and 1o any nsufance poiicies and 1n and o the pro.ceds theree? resn’™: amape o the Properiy prod o the tale

<

and Tt
or acquinition shall pass 10 Lender 1o the evienr of the yums »eiuicd = tho ¢ unmediately pror 1o such saie or
acguisition.

6. Preseriation and Maintcnance of Propeny: “
shall keep the Property in good repair and thall not commit wac of perant :mparment or deterioration of the Propeny
and shall comply with the provisions of any jease 1f thrs M. T v on a4 ltaschold I this Morigage iv o0 2 unit 2
condominmum or 2 planpzd unit derelepment. Bornvusr Wb 1 2t of Borrouer's obhigations under the declaration
or covenants creating or goverming ih: condemimium o planned nar deveiopment. the dy-laws and reguiations of the
condominum or planped unit development. and (ommituent docamenis f 2 condomeaium or planned unif devejopment
rider 15 cvecuted M Borroaer and recorded cogother aain thy Mongape. the Jvverants and agreements of such rider
shall be 'ncorporated into and shaii amend oo Cippiemen STt and apivemenis of e Mortgage 3t i the rider
were a part hereof.

7. Protection of Lender's Security. 1T Borrower falc

Leavehatlde: Uondomini = d Unit Developments. Borrower

B rm e covenamis 2hd agreemenis contained in this
Morigag:. o7 if any acbion or proceeding s commenicd * myremialiy affests Lenders intetest in the Property.
including. but not bmuted 1o, eminent domap. meohvene: mueal o siranpgemenis or procecdings involving a
bankrupt or descdeni. then Lender at Lender™s optasn Lpea not o o flerrower, may make soch appearances. dabune such
sums and 1ake suck ACHOR 2+ 15 DESESSATY o prolv soer ncfuding. but not amied 1o, disbursement of

pairs 11 Lender required morigage nsurance 25 a

reasonable attornicy’s tees and &niry upcn ithe Propzon L x ;
Barroae: shail payv the premiums required (0 maintamn suwch

copdiion of making the foan wsecurcd by thes AMarrgap. _
insurance in cHevt unti! such time as the requirenmnl 101 such Msurance rmenates i acsondance with Botrower's and
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manner provided under paragraph 2 hereof. :

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrez 10 other terms of payment, such
amounts shall be payable upon nutice from Lender 1o Borrower requesting pavment thereof. and shall bear interest from the
date of Qisbursement at the rate payable from time to time on ouistanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Barrower notice prior to any such inspection specifying reasonable cause therefor retated 10 Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid 10 Lender.

Tn the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid 10 Borrower. In the event of a parial 1aking of the Properly, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal 10 that proportion which the amount of the sums secured by this Mongage immediately prior io the date of
taking bears to the fair market value of the Property immediately prios 1o the date of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abandaned by Borrower. or if. afier notice by Lender 1o Borrower that the condemnor offers 10 make
an award or setile a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such notice je
mailed. Lender s huthorized to collect and apply the proceeds. at Lender’s option. cither 1o restoration or repair of 1
Property or k- tho'sums secured by this Mortgape.

Unless Lende: and Borrower otherwise agree in writing. anv such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 ard 2 hereol or change the amount of
such installments.

10. Borrower Nit Peleased. Fatension of the 1ime for payment or modification of amortization of the sums secured
by this Morigage granted 5y Lender to any successor in interest of Borrower <hall not operate to release. in any manner.
the lability of the original-Boicower and Borrower™s successors in interest. Lender shall not be required to commence
proceedings against such suCcersor or refuse to extend time for payment or otherwite modify amortization of the sums
secured by thik Mongage by nasor-of any demand made by the original Borrower and Borrower™s successors in interest.

11. Forbearance by Lendic Not a Waiver. Anyv forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded hy applicable lavi. shall not be a waiver of or preclude the cxercise of anv such right or remedy.
“The procurement of insurance or the puviaent of taves or other liens or charge< by T.ender <hall not be a waiver of Lender's
right to accelerate the maturity of the itidebtr2aes <ecured by this Mortgage.

12. Remedies Comulative. All remecies provided in this Mortgage are distinct and cumatrlative to any other right or
remedy under this Morigage or afforded by law o+ equity. and may be exercised concurrently. independently or successively.

13. Swccessors and Assigns Bound: Joir¢ 23d Several Lisbility: Captions. The covenants and agreements herein
conlained shall bind. and the rights hereunder shal” mure to. the rexpective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof _Z{) covenants and agreements of Borrower shall be joint and several.
The captions 2nd headings of the paragraphs of tlu. Merigage are for convenicnce only and are not ta be wsed to
interpret or define the provisions hereof.

4. Notice. Except for any notice reguired under (pplicable law 1o be given in another manner. (2) any notice to
Borrower provided for in thic Morigage shall be given by ma'ling such notice by certified mail addressed to Borrower at
the Propenty Address or at such other address as Borrower (m7 . designate by notice 10 Lender as provided herein, and
(b} any rotice to Lender shall be given by certificd mail. return cecript requestied. to 1 ender’s address stated herein or 10
such other address as Lender may decignate by notice te Borrower/as provided herein. Apy notice provided for in this
Morigage shall be deemed to have been piven to Borrower or Lender s<liin given in the manner designated herein.

15. Uniform Mortgage: Goveming Law: Severabilita. Thi< form /f raoripage combines uniform covenants for naticnal
use and non-uniform covenants with limited variations by junisdiction 1o/ canstitinie a uniform security instrument covering
real praperty. This Mortgage shall be governed by the law of the jurisdictiznin which the Propeny i< located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall not affect
other provisions of this Morigage or the Notc which can be givenr effect witholul the conflicting provision. and to this
end the provisions of 1he Mortgage and the Notc are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of tha . Neis and of this Mortgage at the time
of cxecution or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an i wterest therein is sold or transfened
by Borrower without Lender’s prior written consent. excluding fa) the creation of a lien (1 encumbrance subordinate 10
this Mottgage. (b} the creation of a purchase money <ecutity interest for houschold apphi=aces. (c) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or () the grant of any leaschold iaterust of threc years o1 less
not conlaining an oplion 1o purchase. Lender may. at Lender’s opuon. declare all the sums secured ov.this Morigzge to be
immediately due and payable. Lender shall have waived such option to accelerate if. prior 10 the sile o7 transfer. Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing that the ciodit of such person
is satisfactory to Lender and that the interest payable on the sums sccured by this Mornigage shall be ar wich-Yate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Boriowyss sucessor in
interest has executed a written assumplion agreement accepied in writing by Lender. Lender shall release Eovrswer from zil
obligations under this Morigage and the Note. B -

If Lender excrcises such option to accelerate. Lender <hall mail Borrower notice of acceleration ih accordance wilti
paragraph 14 hereof. Such notice shall provide a pericd of not less than 30 davs from the date the notice is mailed within

which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such peradd, i )

Lender may. without further notice or demand on Borrower. :nvoke any remedies permitted by paragraph 1% hereof.

Nox-Usitrorym CovENanTs. Borrower and Lender further covenant and agree as follows: .

18. Acccleration: Remedies. Except as provided in paragraph U7 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage. incloding the covenants to pay when due any sums secured by this Mertgage, Lemder
prior to acceleration shall mail notice (o Borrower as provided in paragraph 14 hereof specifying: (1) the breach: (2) the action
required 1o cure such breach: (3) a date, not less than 30 dayvs from the date the notice is mailed to Borrower, by which such
breach must be cured:; and (4) that failure 1o cure such bresch on or before the date cpecified in the notice may result in
acceleration of the soms secured by this Mortgape, foreclosure by judicial proceeding and sale of the Property. The notice
shall forther inform Borrower of the right to reinstate after scceleration and the right fo assert in the foreclosure proceeding
the non-existence of a defaul or any other defense of Bormower 10 acceleration and foreclosure. If the breach is not cured on
or before the date specificd in the notice, Lender at Leader’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited 10, reasonsble atforney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage.
Borrower shall have the right 1o have any procecdings tegun by Lender 10 enforce this Mortgage discontinued at any time




