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MORTGAGE

This Mortgage (**Security instrument”) is given on......... ...the.29th . dag.of. May.......... oo B
19..87 The mortga';:' iS00, SOHN. T, CONDON, and . RLANE . M., CONRON,. . hia. wifa. ...
.................................... (**Borrower’’). This Security Insirument is given to ................... ... ...,

. .Hoyne Savings. GD’ L'm:. A”PFM‘?QF ................................... , which is organized and existing
under the laws of .. Tl litale of Iithnols, .. . .. ., and whose address Is...... 4786 N, Milwaukee Ave,

. Chicago JLL.G.QQ-!Q.... R ("Lcnder")
Borrower owes lender the prircizal sum of . SEVENTY PIVE THOUSP-ND AND. BO/L0QthB~=crmms T
cemmmmrrm = m e rams v~ === ===Dollars (U.S. $. 75..000..Q0). This debt is evidenced by Borrower's hote
dated the same date as this Security lmtument (**Note'’), which provides for monthly payments, with the full debt,
if not paid earlier, due and payable.on...... Jupe 18E...2002, ... ... This Security Instrument
secures to Lender: (a) the repayment of tae atbt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of all ¢ther cums, with interest, advanced under paragraph 7 to protect the security
of this Security instrument; and (c) the perfuir.ance of Borrower’s convenants and agreements under this Security
Instrument and the Note. For this purpose, Borrowrr Zoes hereby mortgage, grant and convey to Lender the following
described property located in .............. [ ole Y e et County, Illidois:

EFTETRTY I Y FYRTRY

Lot 17 in Block 1 in Ure Addition to Ho/fmin Estates being a Subdivision of the
Southwest Quarter of the Northwest Quartcr. of Section 16 and the Southeast Quarter
of the Northeast Quarter of Section 17, bot“X in Township 41 North, Range 10 East of
the Third Principal Meridian, in Cook County. (llinois

geﬂocba

QBO l//

REAL ESTATE TAX INDEX No. 07 ~/6~ /o -d 0

which has the address of ....J,.Q.qa.ﬁ!.@mm.ls..g;l.m.}s..z;l«arxh ............. Hoffman, Igs;;ates rarerrerniaesareserransy
reet y
Hlinois ....80194.............. (**Property Address’');
i2ip Code)

TOQETHER WITH all the improvements, now or hereafter erected on the property, and all easements, rights, ap-
purlenances, rents, royalties, mineral, oil and gas rights and profits, water rights, and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument.
All of the foregoing is referred to in this Security Instrument as the "*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mor-
tgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Peoperty against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
limited variations by jursisdiction to constitute a uniform necurity instrument covering real property.

F W14 1180
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1fLender required H;M@EF@+ kingfthe | uskd this Security Instrument,
Borrower shall pay the u ifed to mdintes i 3 Ynil|s hftimgyas {fe requiremeni
for the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clain: for damages, direct or consequential, in connection with
any condemnation or other taking part of the Property, or for conveyance in lieu of condemnation, are hereby as-

signed and shall be paid to Lender.

In the event of a total taking of the Property, the praceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Iustrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediaiely before the
taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-

tend or postpone the due date of the monthly payments raferred to in paragraphs 1 and 2 or change the gfhount
of such paymerts, T

16. Borraowcer Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifiea-
tion of amortizat’on of the sums secured by this Security Instrument granted by Lender to any successor iminterest.
of Borrower shall (10t operate to release the liability of the original Borrower or Borrower's successors in irterest,
Lender shall not be rejyjuired to commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise niolily amortization of the sums secured by this Security Instrument by reason of any demand
made by Lhe original Borrovér or Borrower's successors in interest. Any forbearance by Lender in exercising any
right or remedy shall not be < vraiver of or preclude the ¢xercise of any right or remedy. ’ B

11. Successors and Assigns Zound; Joint and Several Liability: Co-signers. The conenants and agreements of
this Security Instrument shall bind <3 benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrows.'s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does =0t execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrowr's [nterest in the Property under the terms of this Security Instrument;
(b) is not personally obligated to pay the suirs secured by this Security Instrument; and (c) agrees that Lender and
any other Borrower may agree to extend, mceis, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without t/t?. Borrower's consent.

12. Loan Charges. If the loan secured by this Gecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iuteiest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shal! be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and /o) any sums already collected from Borrower which ex-
cecded permitied limits will be refunded to Borrower. Lend:r miay choose to make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment 1> berriiver. IF a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment ras.ge under the Note.

13. Legisiation Affecting Lender’s Rights, Il enactment or expiration of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument un2nforceatic accerding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured ty this Security Inst-ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take 12 r.eps specified in the second paragraph
of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen? sbuil be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metkui. The notice shall be directed
to the Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lenser designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have ben given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law r.nt'the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seiviivy Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securit:~!nstirument
or the Note which can'be given effect without the conflicting provision. To this end the provisions of tius Security
{nstrument and the Note are declared to be severable. .

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, l.ender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by Federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at anyv time prior to the earlier of: {(a)} 5§ days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security lnstrument; or {b) entry of n judgment enforcing this Security Instrument. Those condi-
tions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower’s obligation to pay the sums secured by this Security Insirument shall continue un-
changed. Upon reinstatement by Borrower, this Security [nst-ument and the obligations secured hereby shall remain
fully effective as if no accelerarion had occurred. However, this right to reinstate shall not apply in the case of ac-

veleration under paragraphs 13 or 17.

Q
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