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MORTGAGE

THIS MORTGAGE

19...87.. The mortgagor isJQ
(*'Borrower™). This Security Insirument is givento........

............... CONLORDIA FEDERAL. BANK TOR. SAVINGS. oo s orssooerssrnns Which is OTganized and existing
TATES . ..., 8nd whose a0dressis .....ccoivereeinicciviiin i
SiNG, IL oty r - OO {*'Lender™).

the principal sum of .THIEIY...‘an.él'H.OUéS‘A&P..AND.-HOIJ-OC- .

== Dollars (U.S. $..32,000,00 ) This debt is evidenced by Borrower's note
dated the same date as this Szcurity Instrurr:fni(“%cite“)zgg'ﬂ:h provides for monthly payments, with the full debt, if not
paid earlier, due and payabie ra Uly Ol &0 This Security Instrument
secures 1o Lender: (a} the répryment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: {b) the paymesi of all other sums, with interest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (c) the pecfo mance of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrowcy f0es hereby mortgage, grant and convey to Lend 't the following described property
1ocated iN .ovveieiieceeeeee e CO&K County, llinois:

UNIT 7-1 IN WILLOW WO VILLAS, A CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOVI”.G DESCRIBED REAL ESTATE: PART OF
THE NORTH WEST 1/4 OF SECILON 29, TOWNSHIP 37 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPZi MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" To THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 27293449 TOCETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMGY ELEMENTS, IN COOK COUNTY,

ILLINOLS.

AND ASSIGNS, AS RIGHTS AND EASEMENTS AaPPUPTENANT TC THE

ABOVE DESCRIBED REAL ESTATE, THE RIGHTS /ND EASEMENTS

FOR THE BENEFIT OF SAID PROPERTY SET FORTH Td THE AFOREMENTIONED
DECLARATION.

s o)
-3
b}.
MORTGAGOR ALSO HEREBY GRANTS TO MORTCASFE, ITS SUCCESSORS a
b
i)

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENY, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED TN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF S&ALD
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HERGCIN

P, RU-A9-jo0-01F 9‘1'7‘7,1,

which has the address of ....6385 ORCHARD DR« . .. . ... PALOS HEIGRTS =
[Street) {City)

IROIS vvivearrerinras QOAB3 ..o ("Property Address"),
{20 Coda)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and 2ll fixiures now or
herealter a part of the property. All replacements and additions shall also be covered by 1his Security Insirument. All of the
foregoing is referred 10 in this Security Instrument us the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

o THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singla Farmily—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AEQADER FROM ILLIANA FINANCIAL. INC
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower skall pay the preminms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement ar applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying regsonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, afre hereby
assigned and shall be paid to Lender.

In the event of a total taking o1 the Property, the proceeds shal) be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Praperty is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers 1o
make an award G~ settle a claim for damages, Barrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lende: 15 authorized 10 coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securrd Sy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpene the due dat? o the monthly payments referred o in paragraphs 1 and 2 or change the amount of such paymenls.

10. Borrowe: Nut Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizetia of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nic! Grarate to release the liability of the original Borrower or Borrawer's successors in interest.
Lender shali not be required 0 commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify an.c:ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tie 7 x-ivise of any right or remedy.

11. Successors and Assigns Brand; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Iastrument but does not execute the Note: {a)is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under ilie <esms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and.{c> agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodalions with'r;gard to the terms of this Security Instrument or the Note without
thal Borrower's consent.

12. Loan Charges. If the loan secured by this Sacurity Instrument is subject 10 a law which sets maximum foan
charges, and that law is finally interpreted so that the wntgrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:f2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) as.y “ams already collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may chooss tc make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. if a refurid Jecluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I enaciment ur expirztion of applicable {aws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl; according to its terms. Lender, at its option,
may require immediate payment in full of all sums secured by this Security-!nsirument and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shall take the'stcos specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrumeni -nall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice te Lender. Any notive 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nutice 1o Borrower. Any natice
provided for in this Security Instrument shall be deemed 1o have been given to Borrowes or Leni er when given as provided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federalays und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty’ Fistrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security [nstrumer:.or the Note
which can be given effect withou! 1the conflicting provision. To this end the provisions of this Security Insttuxient and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficie) Interest in Borrower, If all or any part of the Property or any
interest in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent. Lender may. at its option. require immediate payment in futl of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i1 exercise is prohibited by
federal law us of the date of this Security Instrument.

If Lender exercises this apton, Lender shall give Borrower notice of acceleration. The notrce shall provide a perind
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fuils 1o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {(a} 5 days (or such other period as
apglicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale vontained in this
Security lnstrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; {B) cures any default of any vther covenunis ur agreements: {¢) payy all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable antorneys’ fees; and (d) takes such aclion as Lender may
reasonably require to assure that the lien of this Securny Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Securny Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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UN QERBdfrrkdte stk ™iY < o

THis CONDOMINIUM RIDER is made this.....35d................. day of ... JUNE
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date xiven by the undersigned (the "'Borrower'") to secure Borrower's Note to
CONCORDIA FEDERAL BRANX FOR SAVINGS {the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at: A o

..6385 ORGHARD. DR.,. PALOS HEIGHTS, ILLINOIS, 60463 .. ... esessassseens
|Broperty 'Address] "

The Property includes a unit in, together with an undivided interest in the comnion elements of, a condominium project
known as:

(the “Condominium Project’), If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenanis and agreements made in the Security Instrument,
Borrower and Lznder further covenant and agree as follows:

A. Cradersiniem Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituzat Documents, The “Constituent Documents™ are the: {i) Declaration or any other document which
creates the Condomininim Project: (ii) by-laws; (iii) code of regulations; and (iv) other equivalznt documents. Borrower shall
promptly pay, when<uz,all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard lisvrance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” pclicy an the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the, periods, and against the hazards Lender requires, including fire and hazards included
within the term “ext :nded covorege.” then:

(i) Lender waives the pravision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for ‘1az irrtinsurance on the Property; and

(ii) Borrower's obligationunder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazar irsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemznti, sny proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by *72 Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall tak= <uch actions as may be reasonable to insure that ithe Owners
Association maintains a public liability insurance policy a<ceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cizim{or damages, direcl or consequential, payable to Borrower in
connection with any condemnation or other taking of all or aiv.prrt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are h(rety assigned and shall be paid to Lender. Such proceeds
shail be applied by Lender to the sums secured by the Security Instruine/itas provided in Uniform Cavenant 9.

E. Lender’s Prior Consent. Borrower shail not, except aftcr actice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projecy, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualiy or in he case of a 1aking by condemnation or

eminent domain;
(ii any amendment to any provision of the Constituent Documenis i€ 1l.e provision is for the express benefit of

Lender;
{iii) termination of professional management and assumption of sell-mana gement of the Owners Association;

or
{(iv) any action which would have the effect of rendering the public liability insurar-c coverage maintamned by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not puy condominium dues and assessments when due, then lcrder may pay them.
Any amounts disbursed by Lender under this puragraph F shall become additional debt of Borrower scvired by the Security
Instrument. Unless Borrower nnd Lender agree to other terms of payment, these smounts shali bear interest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower reqirasting puyment.

By SIGNING BELOW, Borrower accepls and ngrees to the terms and provisions contained in this Condeminium Rider,

MULTISTATE CONDOMINIUM RIDER—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 314G 12/83

MALUNDER FROM IF)




