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State.of lmnols

Mortgag

UN®FETE%8 55@”

FHA Cass No.:

131:3043436

This Indenture, Made this 28TH

day of , 19 87, Between

TONEY POLITO AND 'JANINE POLITO, HIS WIFE

. Morigagor, and

FLEET MORTGAGE CORP.

a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND

Mortgagee.

i

- g fradiasnc ’ -

T g
T

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory. note bearipg even

date herewith, in the principal sum of |

payable with interest at tnz rate of

) TURTY Mﬂﬁ%gsm FIVE HUNDRED TWELVE AND 00/100
per centum &===9}-—= %) per annum on the unpaid balance until paid, and made
payable to the order of thr Martgagee at ils office in MILWAUKEE, WISCONSIN

Dollars

or at such other place as the FOlozr may designate in writing, and delivered; the said principal and interost being plyable in- monthly in-

FOUR HUNDKa% OSIXTEEN AND 32/100~-
JULy

siallments of
on the first day of

=== Doliars (§416.32 -

1987 , and a like sum of the first day of each and every month thereafter until the note Is fully

paid, except that the finaf paymem ot p.incipal-and interest, if not saoner pa:d shall be due and payablc on the {irst day of

JUNE X

Now, thmfure. the said Mortgagor for the beucr seepning of the payment of the said principal sum of money and Inferest and the perfor-
mance of the covenants and agreements herein contained, dues by these presents Morigage and Warsant unto the Mortgages, its successors

or assigns, the following described Real Estate situate, lying, <

. and the State of llinois, to wit:

nd being in the county of

COOK

LOTS 1 AND 2 IN BLOCK 1 IN CLAUMET PARK THIRD AIJ'JITION. BEING A

-‘SUBDIVISION OF PART OF THE SOUTHWEQT! OF SECTIVY

. TOWNSHIP 36 NORTH,

RANGE 14, EAST OF THE TRIRD PRINCIPAL MERIDIAN, ACCPOING TO THE PLAT-
RECORDED AUGUST 7, 1925, AS NOCUMENT 8,999, 101.

COOK COUNTY. 1L LINOIS

TAXS 29-02-304-001 Lot{\
1 -03-3a{-603 Lot
1001 E. 142ND

DOLTON IL 60419 W

FILED FOR RECORD ,
FBo ST JUN -4 P T: 1]

87301966

Togetber with all and ¢ingular the tenemenis, hereditaments and appurienances thereunio belonging, nnd the rzats, issues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or povicr

, and all plumb-

ing and other fixtures in, or that may be placed in, any building now or hereafter sumdinz on said |and, and also all the. rmte. right, mle

and interest of the said Mortgagor in and to said premises.

To bave and ta hold the above-described premises, with the ap-

purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein sot forth,
free from all rights und benefits under and by virtue of the
Homeslead Exemption Laws of the State of Lllinois, which said
rights and bencfits the said Mortgagor does hereby expressly
release and waive.

And said Morigagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

10 be done, upan wid premises, anything that may impair the
value thereol, or of the security inteded to be effecied by viriue

ol this instrument; not to suffer uny Hen of mechanics nien ar
material men to witach to said premises; 10 pay to the Morigagee,
as hereinafter provided, uniif said note Is fully patd, (1) o sum
sufficient to pay nlf taxes and assessments on said premises, or
any tax or assessment that may he levied by authority of the
State of Minols, or of the county, tawn, village, or city in which
the said land is situate, upon the Martgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may at any time be on said premises, dering the continuance of
sald indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Moitgagee.

This form s used In conpection with qlmnn Ineured under the one- to four-family programs of the National Housing Ast which provide
for pcriodlc Mortgage Insurance Premium paymants. )

Previous Editions Cbaolein
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewsls thereof shall be held by
w0 Morigagee and have attached thereto loss payable clauses in
favor of and in form acceptable Lo the Mortgagee. in event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgngee iastead of to the Mortgagar and the Mortgagee
jointly, and the insurance proceeds, or any part thercof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor ip-and to any insurance policies then in
force shall pass (o the rurchuser or mntu

That if the premises, or any part thereo!‘ be condemned under
any power of eminent domain, o asquired for a public use, the
damages, proceeds, and the cousi2erwion for such acquisition, to
the extent of the full amount of ina=heZness upon this Mort-
gage, and the Note secured hereby renai~g unpaid, are hereby
assigned by the Morigagor to the Mortgug »-and shall be paid
forthwith to the Mortgagee to be applied by it i account of the
indebtedness secured hereby, whether due or no.

The Mortgagor further agrees that should this mor gage and
the note secured hereby not be eligible for insurance undrc the
National Housing Act within days from ke date
hereol) written statement of any officer of the Départment of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the 20 dayy’ time {rom the date of this mortgage,
declining to insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at lis option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereo!, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued intereat thereon, shall, at the clection of the Morigagee,
without notice, become immediately dve and payable.

And in the event that the whole of said debt is declared 1o be
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is flled may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard 10 the vaiue of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as & homestead, enter an order placing the Morigagee in posses-
sion of the premnises, or appoint a receiver for the benefit of the
Mortgagee with power to collect Lhe rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

7 9 0
costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequem
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend fisell such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And [n case of foreclosure of 1his morigage by said Mortgagee
in any court of law or equity, a reasonable sum shall be aflowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outlays for decumentary
evidence and the cost of a complete absiract of title for the pur-
pose of such foreclosure; and in case of any other suit, or {egal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this morigage, ils costs and expenses, and the
reasonable fees and charges of the attorneys or salicitors of the
Morigagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And4 there shall be incjuded in any decree foreclosing this mort-
gage =03 be paid out of the proceeds of any sale made in pur-
suanc’ of eny such decree: (1) All the costs of such suit or suits,
advertisnirg, ‘ale, and conveyance, including attorneys’, solicitors’,
and stenogrean>ry’ fees, outlays for documentary evidence and
cost of said abezuct and examination of title; (2) all the moneys
advanced by the Mortgagee, if any, for the purpose authorized in
the mortgage with interest on such advances at the rate set forth
in the note secured hei r’,y. from the time such advances are
made; (3) all the accrued-ipieieat remaining unpaid on the in-
debtedness hereby secured; (7, il the said principal money re-
maining unpaid. The overplus of (fis proceeds of sale, if any,
shail then be paid to the Mortgag=r

If Morigagor shall pay said note at thz'tizae and in the manm
aforesaid and shall abide by, comply witli, “ad duly perform al
the covenants and agreements herein, then 1y Conveyanee shaliC.)
be null and void and Mortgagee will, within win; (30) days aftg)
written demand therefor by Mortgagor, execute a 'efease or
satisfaction of this morigage, and Mortgasor hereby waives the
benefits of all statutes or laws which require the earlier executione
or delivery of such release or satisfaciion by Mortgagee. :'.;

1t is expressly ngreed that no exiension of the time for payment
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operaie 1o release, in
any manner, the origina) liability of the Mortgagor.

The covenanis hereln contalned shall bind, and the benefits
gnd advantages shall inure, to the respective heirs, execulors, ad-
ministrators, successors, and assigne of the purties hereto.
Wherever used, the singular number shall include the plural, the
‘l_)Iurili the singular, and the masculine gender shall include the
eminine.
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UNOFFICIAL, € QR s,

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/835)

This ridar attached to and made parc of the Mortgsgs betwaen TONEY POLITO AND

JANINE POLITO, HIS WIFE -
Morctgagor, and FLEET MORTGAGE CORP. -
Morcgages, dated MAY 28, 1987 revises said Mortgage as follows:

1. Page 2, the fourth covenant of the Morcgage is amended to read:

That, togethsr with, and in addition tao, the monthly paymencts of principal and interest payable
under the terms of tha nocte securad hareby, the Mortgagor will pay to the Mortgagse, on the first
day of sach month until the said note is fully paid, the following sums:

(@} A sum equal tc the ground rents, Lf any, next due, plus the premfums chat will next bascome dus
and payabls on policies of fire and other hazard insurdnca covering the morcgaged property,
plus taxes and amsessments next due on the morcgaged property {all as escimated by the
Mortgagee) leas all sums already paid therefor divided by the number of months to ailapse before
one month prior to the date when such ground rents, premiumg, Caxes and asasessmants will becoma
dslinquent, such sums tc be heid by Morcgagee in trust to pay said ground rants, premiums,
taxes and special assessments; aad

All payments mentionad in the two preceding subsectiona of this paragraph and all paymsnts to
be made vudar the nota sacured hereby shail bda added rogethsr and the sggregate amount thareof
shall % paid by the Mortgagor sach month in a single payment to be sppiisd by the Mortgages
to the fol'owing items in the order set forth:

(1) groind rents, if any, taxes, spscial assessmants, firvre, and other hazard
insursr.o premiums;
{II) 1intar.it on the note sacuved hereby; and
(I11) amortizatinr of principal of che said note.

Any deficisncy in ¢he umount of any such aggregate monthly payment shall, unless made good
by the Mortgagor prisr to the dus date of the naxt such gaymant, constitute an avent of
default under this worzgage. The Mortgagee may collect 8 "late charge’” not to excaesd four
cents (4c) for each dollar {51) for each payment move than fifteen (15) days in arvears, to
covar the extra expanse laveivid in handling delinquent payments.

If the total of the payments ma‘’e iy the Morrgagor under subsection {(a) of the preceding para-
graph shall exceed the amount of the payaents actually made by the Mortgagae for ground rents,
taxes, and assassments, or Lnsurance pTewlums, as the case may be, such excess, 1f the lcan 1is
current, at the option of the Mortgagor. riall be credited en subsequent payments ta be made by the
Movrtgagor, or refunded to the Mortgagor. [, however, the monthly payments made by the Mortgagor
under subseccion (a) of the preceding parazrari shall not be sufficient toc pay ground rencs, Caxes,
and assessments, or insurance premiums, as tl.i case may be, when the same shall become due and
payvable, then the Morctgagor shall pay to the lortsfoi¢e Sny BMQUNT NEceIsaAry to make up the
deficlieancy, on or befora the date when payment of such ground rents, taxes, assessmants, OT
insurance premiuma shall be due, If at any time “he Mortgagor shall tender to che Morcgagee, in
accordance with the provisions of the note secured tareby, full payment of the entire indebtedness
rapresanted thereby, the Mortgagee shall, In computin 7ne amount of such indebtedness, credic
to the account of the Mortgagor any balance remaining (n <be funds accumulaced under che provisions
of subsection {a) of the preceding paragraph. If there s*al' be a default under sany of the
provisions of this mortgage resulting in a public sale of rhe sremises covered hereby, or {f the
Mortgagee acquires the property ctherwise after default, th( Mirrgagee shall apply, at the time of
the commencement of such proceedings or at the time the propercy is otherwise acquired, the balancs
then remaining in the funds accumulated under subsection {a} of tb: preceding paragraph as a crod&ub
against the amount of principal then remaining unpald under sald (ioce. =3

2. Page 3, the third paragraph is amended to add the following ‘wintence:

uader the National Housing Act 1s dus to the Mortgagea's failure to resic/che morcgage

o=
This option may not be exercised by the Morrgagss when the ineligiblili .y for Lasurance ‘-l
{insursnce premium to thes Department of Housing and Urban Devalopwent. g

o

Daced as of cthe date of the mertgsge referred tu hereln.

™ s \’gk
Ayl b -
e Lo NS G’QWM St (SEAL}

-

Mortgagor TONEY Pp&xﬂs

STATE OF ILLLNOLS
5S.
county of COOK

1. THE UNDERSIGNED , a notary public,
ftn and for the County and State aforesaid, Do Hereby Certifv That

EY _POLITO. and JANMINE - POLITO
his wife, personally known to me to be the same perscn whose nameS E
subscribed to the foregoing 1nstru¥;ﬁ§f sppeared before

me this day in person and acknowledged that

9igned, sealed, and delivered cthe said instrument as jgﬂgLn
fres and voluntary act for tha uses and purposss therein sat forth, including the release and

waiver of the right of homasiead.

GIVEN under my

(FHA Rider, ILLINOIS)
(Rev, 12/8%5)
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RIDER FMC# 5157771
e CASE# 131:5043436

This Rider attached to and made part of the Mortgage between

TONEY POLITQ .
JARINE POLITO, HIS wIFe » Mortgagor, and Fleet

Mortgage Corp., Mortgagese, dated MAY 28 ’

19_87, revises the Mortgage as follows: '

The Mortgagee shall, with the prior approval
»f the Federal Housing Commissioner, or his
vesignee, declare all sums secured by this
mortgage to be immediately due and payable if
all <z a part of the property is sold or
otherwigse transferred (other than by devise,
descent ~r overation of law) by the Mortgagor,
pursuant to a contract of sale executed not
later than &4 nonths after the date of
execution of irin mortgage or not later than
24 months after “4a date of a prior transfer
of the property subject to this mortgage, to a
purchaser whose credit has not been approved
in accordance with tha raquirements of the
Commissioner,

Mortgagor

Mq;;%zkmzﬁnf.,f;;lZ£Z§_~ . (Seal

gor

(::H. : 7 \ ‘
§Fv“9‘\£ﬁ:¥?25;'*QJ:ﬁ%EF’ {Seal)

996Y0EL8

FHA Rider =~ IN, IL, KS, KY, MA, MI, NH, NJ, NY, OK, PA, VT, WI
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