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MORTGAGE
THIS MORTGAGE (“Security Instrument”) is given on MAY 29 .
19 87 Themort azoris DENNIS G. O MALLEY AND LISA H. O MALLEY, HUSBAND AND WIFE

(“Borrower”). This Sccurity Instrument is given to ALLSOURCE MDRTGAGE

which is organized and exisisr g under thelawsof  THE STATE OF ILLINDIS » and whosc address i;
2528 GREEN BAY ROAPR, SVANSTON, IL 60201
{"'Lender’’).
Borrower owes Lender the princips’sumof  FORTY FIVE THOUSANG SIX HUNDRED AND NO/100

Dollars( U.S. ¢ 45,600,00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeiit (*iNote™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JUNE 1, 2017 This Security Instrument
secures to Lender: {(a) the repayment of the debt e if=nced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with iritrcest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov'r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, soant and convey to Lender the following described property

located in CO0K County, Illinois:

9LV2UELS

LAND T cp,

Unit No. 526-7A. as delinesated on the 372t of Survey of the following
described parce) of real esctate: Lots 11, 12. 13 and 14 4n Block 1 1n
Keeney and Rinn‘'s Addition to Evanston, s&id Addition being a
Subdivision of part of the Scuth 1/2 of the 3=utheast 1/8 of Section
19, Township 41 North, Range 14 East of the Vhind Principa) Meridian,
1n Cook County, Illinois, which survey 1s attachad as Exhibit "A" to
Declaration made by American National Bank and Trust Com any of
Chicago, as Trustee under Trust No. 43118, recordsdi in tge Office of

the Recorder of Deeds of Cook County, [11inoie=, Se-
as document 24620749, Y , O Spegenber 11, 197e.

~87-502476

PIN: 11 19 417027 1020 W’\

which has the address of 526 SHERIDAN, UNIT1A ' EVANSTON '
[glvuil {City)
Hlinois 60202 ("Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rems, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gran! and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tius SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform sceurity instrument covering real property.

ILLINOIS—single Family.~FNMA/FHLMC UNIFORM msmum:wr$1 8'00 MA"" form 3014 12/83
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If Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. [Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or se'tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is a2 harized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by his Security Instrument, whether or not then due.

Unless Lender vrid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of *as monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nr( Peleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novop:rate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to rormence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcrtiz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suacessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exer:is~of any right or remedy.

' 11. Successors and Assigns Bound, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind and benefit *i1e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag -cements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ra-vigning this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the *<r=:s of this Security Instrument; {(b) is not personaity obligated to pay
the sums secured by this Security Instrument; and (c) ugiees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rezaiG to the terms of this Security Instrument of the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Secirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcresi~or other loan charges collected or to be collecied in
cortnection with the loan exceed the permiited limits, then: () <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Guris already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose (4 noake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund vecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or-<¢xpiratinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable #ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security instrument and may invoke any remedics
permitted by paragraph 19. Il Lender exercises this option, Lender shall take the ster. specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumens shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by novice to-Rorrower. Any notice
provided for in this Security Instrument shall be deenied to have been given to Borrower or Lende: whin given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal luw «1id the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security “nzizument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurient.ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrimem and the
Note are declared to be severable.

16. Borrower's Copy., Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnot a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this perid, Lender imay invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) 5 duys {or such other period as
applicable law may specify for reinstatement) befare sale of the Property pursuant (o any pawer of sale contained in this
Security Instrument: or (b) entry of 8 judgment enforeing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements: (¢) pays sll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys’ lees; and (d) taukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeclive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

9LPZ0ELS
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ADJUSTABLERABERIDER) 2 4 / o

(1 Year Index—Conversion Qption)

THIS ADJUSTABLE RATE RIDER is made this29th . day of _MAY , 1987,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note”) to OLYMPIC FEDERAL, of 6201 West Cermak Road, Berwyn, lllinois (the “Lender™), of the

same date and covering the property described in the Security [nstrument and located at:

525 SHERIDAN, UNIT 1A, EVANSTON, IL 60202
(Property Address)

THE NOTE CONTINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMLUN" THE NOTE ALSO CONTAINS A PROVISION BY WHICH | MAY CONVERT MY

ADJUSTABLE INTERES: RATE TO A FIXED INTEREST RATE.

Additional Covenants. In addition to 'te covenants and agreements made in the Security Instrurnent, Borrower and Lender
further covenant and agree as follows.

A. INTEREST RATE AND MONTHLY PAY!AENT CHANGES

The Note provides for an initial interest rate of 2, 25__% . The Note provides for changes in the interest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANC <%

(A) Change Dates
The interest rate 1 will pay may change on the first day of __June 1 . 1988 and on that
day every 12th month thereafter. Each date on which my interest rate could change i+ v2lled a “Chunge Date.”

(B) The Index

Beginning with the tirst Change Date, my interest rate will be based on un Index. The “Index” is the weekly average yield
on United States Treasury securities adjusted toa constant maturity of | year, as made available by the cederal Reserve Board. The
most recent Index figure available as of the date 45 duys before each Change Date is called the “Cusrend fadex.”

If the Index is no longer available, the Note Holder will chuose n new index which is based upon ceinrarable informution.
The Note Holder will give me notice of this choice. ‘

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.5 percentage
points(__ 2.9 % )10 the Current Index. The Note Hotder will then round the result of this addition to the ne irest

one-eighth of one percentage point (0.125%). This rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal

that | am expected to owe at the Change Date in full on the maturity date al my new interest rate in substantially equal payments.

The result of this calculation will be the new amount of my monthly payment unless | choose to exercise my conversion option

permitted by Section 5 below.

(D) Effective Dute of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly payment beginnin
on the first monthly payment date afier the Change Date until the amount of my monthly paymeni changes again.

{E) Notice of Changes

The Note Holder will deliver or mail to me a rotice of any changes in my interest rate and the amount of my monthly paym
before the effective dute of any change. The notice will include information required by law to be given me and also the title a
telephonc number of a person who will answer any question [ may have regarding the notice.




et o o oo e oo ey e

in it is sold or transferred (or if a beneficial interest in Borrower i :v o ran rds noth natural
person) without Lender’s prior written consent, Lender may, at its option, require :m'madnale paymcm in full of all sums
secured by this Security Instrurnent. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law us of the date of this Security Instrument. Lender also shall not exercise this option if: (4) Borrower causes
10 be submitted 1o Lender information reguired by Lender to evaluate the intended transferee as if'a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the Josn
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is ucceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceplable 10
Lender and that obligates the transferee to keep all the promises and ugreements made in the Note and in this Security
Instrument. Borrower will conlinue to be obligated under the Note and this Security Instrument uness Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
‘The notice sha)! provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must ;) all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Leider may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

CENNIS G. O MAL EY

ﬁm ﬂ/%/ﬁb/
7

Qm/f‘ 4. O MALLEY

STATE OF ILLINQIS. Cook COUNTY §8:

l Michelle Thomas _ , a Notary Public

in and for said county and state, do hereby certify thar_Dennis G. O'Malley and Tisa H.
0'Malley, Husband and Wife
are

personally known to me to be the same person(s) whose name(s) -
subscribed 1o the foregoing instrument, appeared

before me this day in person, and acknowledged that t he Y

signed and delivered the said instrument as their free and
voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this__29th day of __May

Uit Shomae

Nowary Public

My Commission expires:

)0 % ~0FFIGIAL SEAL"

Michelle Thomas
Notary Public, Stata of Ninois
My Commission Expiros 8/10/88

92020LLS

M50033 )88
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“THIS CONDOMINIUM R[DER ismade this29.......covreiiiiinrnnns day of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the **Borrower™) to secure Borrower's Note to
..................... ALLSOURCE . MORTGAGE (the "Lender™)

fth date and i
O e %8, SHERLDA

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

SHERIDANSOUIH.CONDOM.I.NH'MM”C"Wm,d

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Preject (the
“Owners Association™) holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Ler.ler further covenant and agree as fotlows:

A. Covduw nium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituerii Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominiuin Project; (ii) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay. when due/ai' dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insmzo <. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “'blanket” policy ¢i: the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for thé deriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverase,” then:

(i) Lender waives the przvision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazsri*aasurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed salisfied to the extent that the required soverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nuticeof any lapse in required hazard insurance coverage.

In the event of a distribution of hazard irsirance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemént’, zny proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by *l,--Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shali tak~such actions as may be reasonable to insure that the Owners
Associalion maintains a public liability insurance policy ac zeptuble in form, amount, and extent of coverage to Lender.

. D. Condemnation. The proceeds of any award or clain: 1ir damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pirt of the Property, whether of the unit or of the common
elenients, or for any conscyance in licu of condemnation, are hersby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrum~a’as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after nitice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Priject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or ir the case of a taking by condemnation or

eminent domain;
{ii) any amendment to any provision of the Constituent Documents 17th< provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-manuger;iont of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insur.nce coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, theu F.cnder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower s7;1:72d by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inturest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requv.uting payment.

By SiGNING BELOW, Borrower accepts and agrees to the terms and provisicns contained in this Condominium Rider.

/i;ﬁ.ﬂ.‘fng%ﬂ«@;

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 33/83
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