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MORTGAGE

THIS M. OQTGAGE “Secunt‘llnstrumcnt ")is givenon ........MaY, .
19..832... The mezigagoris ... WILLT MIRANDA and.DAWN. MIRA.NDA Lhushand..and.mife.......

S BIVEN L0 .o

RLEINE FED:F‘AL"F’[HANCIAL CENTER, & ?%'6":%5\ E&EB‘E‘:‘I‘A‘H&W"“““"“ which is organised and existing
under thelaws of ....a %%, United. Stakes. and whose address is .1 A95.. . Larkin. Avenua
Elgin,.. Illioecdz ..60123.. . ("Lender™).
Borrower owes Lender the panacipal sum of E4ELy. . E. ? r.....'Eh.Du sand.Nine. Hundred..aND..No. J
JHundredrhssmzamadnisanss Dollars (US. .. 8.,900..00.. ). This debt is evidenced by Borrower's note
dated the same date as this Securitv Instrument (“Note™), which provnda l'or monthly paymcms. with the full debt, if not
paid earlier, due and payable cz'......... July.lQ,..201L2. .. This Security Instrument
secures to Lender: (a) the repayme it «f the debt ewdenced by the Note. wnth mteresl and aII renewals, extensions and
modifications; (b) the payment of ali-acher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan~<of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following described property
JOCALEA M1 ceveveerrerirerisernessersinnssnesnnsstsieesssssins b ihs o rsisnsessberoshiabenssantonnnatesssbstintsataaerstsosrsssnasarssatesessssnsasararanssn County, Itlinois:

Lot 67 in Playground Park sadition to Elgin, Illinois, being a
Subdivision in Wast half ot Sccuion 19, Township 41 North,
Range 9, East of the Third Pr tgtf,ipal Meridian, in Cook County,

Illinois
Ot-19- 30%- Oa'p./n/

-81-" "0‘)!-“‘):—

which has the addressof ............. 882 Has_!;_xngs Screet eearersareriestieey aresarassraras Elg:.n rerrrerrresreesrrinreteny
{Streeat] [Clty]
Hlinois ........... 69120 ... weorene ("Property Address™});
{Zip Code] )

TOGETHER WITH aill the improvements now or herealter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
mawmsunronn.:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the'total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immédiately before the taking. Any balance shall be

) A}

paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers to

make an award o1 settle a claim for damages, Borrower Fails to respond to Lender within 30 days afier the date the notice is
given, Lendei is zuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secur~d ov this Security Instrument, whether or not then due.

Unless Lendier ind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dai< ur vhe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowce Mo’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizetiva of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut oL erate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required t¢ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify 2r./ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe ¢'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thic'er.crcise of any right or remedy.

11. Successors and Assigns Bound:; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and be: efit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agricments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a, is'cn-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th: teris of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anag £:)-agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommoxiations with (egard.to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sccurisy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inerrst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {7y eny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ar, #ams already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose (0 ‘nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunt r..duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

Legislation Affecting Lender’s Rights. If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Jorivument snd may invoke any remedi
permitied by paragraph 19. If Lender exercises this option, Lender shall lake the atepr spacified in the second paragraph ;8
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by=
matling it by first class mail unless applicable law requires use of another method. The nutice shall be directed to th@py
Property Address or any other address Borrower designates by notice to Lender. Any noi.ce to-Lender shall be given b
first class mail to Lender's address stated herein or any other address Lender designates by not'ce tc Borrower. Any notic
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende~'w!ien given as provid
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal 8-¢ 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions aof this Security Instrurien: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumend.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenanis or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this tein ey 1987, ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘‘Security Instru-

ment’') of the same date given by the undersigned (the *'Borrower’’
. ELGIN FEDERAL FINANCIAL CENTER, A FEDERAL ASSOCIATIO

(the **Lender’") of the same date (the *'Note'’) and covering the property described in the Security Instrument and
located at 8 Elgin, Lllinois 60120

Property Address

Modificat’smx. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further cuvesnant and agree as follows:
A. INTEREST ILATS AND MONTHLY PAYMENT CHANGES

The Note has an * Initial Interest Rate'* of .§ + 7. The Note interest rate may be increased or decreased on the
lst . day of the mintl beginning on . August .1 ., 19.85. . and on that day of the month every
24 .. months thereafte!.

Changes in the interesi ratc are governed by changes in an interest rate index called the *‘Index’’. The Index is the:
[Check one box to indicate Index.)

(1) KI* “Contract Int=r_s1 Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’’ published by th¢ Federal Home Loan Bank Board.

|Check one box io indicate wheiher there is any ma. imum limit on changes in the interest rate on each Change Date; (¥ no box is checked there will
be no maximum limit on changes.|
(1) O There is no maximum limit oncounges in the interest rate at gny. ghan e Dalﬁ.
. . [o] mar
2) The interest rate cannot be chang=” ¥y more than RETY percen}age pc%né a arﬁrtCh%Rgee E?artlc'fl ::h 2
If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note.58-
creases in the interest rate will result in higher paymen’s. Decreases in the interest rate will result in lower payments.

B. LOAN CHARGES
1t could be that the loan secured by the Security Instram :nt is subject to a law which sets maxirmum loan charges

and that law is interpreted so that the interest or other loan charses collected or to be collected in connection with the
loan would exceed permitted limits. [ this is the case, then: (#) <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sur.s already collected from Borrower which cxceed-
ed permitted limits will be refunded to Borrower. Lender may chiore to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
I Lender determines that all or any part of the sums secured by thic Security Instrument are subject 10 a lien

which has priority over this Security Instrument, Lender may send Borrower aiotice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Siculity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to<uiis Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a iransfer of the Property subject to paragraph 17 of the Security Instrumep*. Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, 22 3 ‘vndition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

**% The maximum interest rate change over the entire term of the loan shall

not exceed 5% over the original

rate contained herein nor shall | //(E//éﬁ
said interest rate over the A RS .
entire term of the loan be less Wllliam Miranda)
than 8.752%

» {f more than one box is checked or {f no dax is checked, ond Lender and Borrower do not otherwise agree in writing, the first Index named witl apply.
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