EXTENSION AGREENE I Y 5 6 87-1,!¢:'!.,.

This Indenture, made his ___22nd day of 1987, by and between

Marguette National Bank ;ﬁ

the owner of the morigage or trust deed hereinafter deseribed, and ick Tan & "

Mercedita Tan . o
representing himself or themselves 1o be the owner or owners of the real estate hereinalter and in said deed *

described ("Owner™), WITNESSETH:

1. The parties hereby agree 1o extend the time of payment of the indebtedness evidenced by the prip- {

cipal promissury note or notesof .Dr, _Frederick Tan and Mercedita Tan, His Wifg

datedfehruary 28, 19 87 secured by & muorigage or trust deed in the nature of a mortgage %

March 31 1987 inthe office of ththﬂ( of Caok Caunuy, lilinois, in .
Recorder F ‘

of atpuge— _asdocument No87168043 conveying to

—_— darcguette Natiocnal Bank '

certain real estate v - Coak— County. Hlinois described as folfows:

The Morta/rgor hereby waives any and all rights of

from sale under any order or decree of
§§g:2§§§32e ~f this Trust Deed, on its own pehalf
of each and everjy person, except decree or judg-
ment creditors of the Mortgagor, acquiring any
interest in or tiile to the premises subsegquent

to the date of this Trust Daued

2. The amount remaining unpaid on the indchtedness is 5_44799,9799_,__._.___._, &

3. Said remaining indebredness o1 § 44,00v 00 shall be paid on or befure  June 1,
2002 as follows: payments of $446.24 principal and interest starting
July 1, 1987 payable monthly on the Ys¢ of each month until fully paiq

and the Owner in consideration of suchl;:.\(lc:nsiun prnmis:_;s ajmd a;grccbs s nay lihcl entire indebtedness secured
by sajd mortgage or trust decd as and when therein provided. as hereby dxiended, and to pay interest thereon

suly T e Tumit__June 1 2002  arthe rate of 9 pec cant per unr!)ur);‘l. und therenfter,
until maturity of said principal sum a reby extended. i the rate of __9 per cent per annum, and
interest after maturity at the rate ofg) et cent per anaum: amd to pay buth Grincipal and interest in the
coin or currency provided for in the mortgage or trust deed hereinabove described. but if that cannot be done
legally then in the most valuable legal tender of the United States of America current zn the due date thereof,
or the equivalent in value of such tegal tender in other United States currency. at suca baking house or trust
company in the City of Chicago as the holder or holders of the said principal note or notrs «ay from time to
time in writing appoint. and in default of such appointment then at 2

4. If any part of said indebtedness or interest thereon be not paid at the maturity (nedzcf as herein
provided. or if default in the performance of any other covenant of the Owner shall continue fortwenty days
after written notice thereol, the entire principal sum secured by said morigage or trust deed, together with
the then accrued interest thereon. shall, without notive. ot the option of the holder or holders of said principal
note or notes. become and be due and payable, in the same manner as if said extension had not been granted.

5. This agreement is supplementary to suid mortgage or tfusi deed. All the provisions thereof and of
the principal note or notes. including the right to declare principal and acerued interest due for any cause
specified in said morigage or trust deed or notes, but not including any prepayment privileges unless herein
eapressly provided for, shall remain in full Toree and effect except as herein expressly maodified. The Owner
agrees to perform all the covenants of the grantor or grantors in said mortgage or trust deed. The provisions
of this indenture shall inure to the benefit of any holder of said principal note or notes and interest notes and
shall bind the heirs. personal representatives and assigns of the Owner. The Owner hereby waives and releases
all rights and bencfits under and by virtue of the Homestead Exemption Laws of the State of Hinois with re-
spect 1o said real estate. 1T the Owner consists of 1wo or more persons, their liability hereunder shall be juint

and several. -1
IN TESTIMONY WHEREOF, the parties hereto have signed. scajéd a elivered this indenture the
day and year first above writien.
Naticnal Bank . {/
Margquette Natic X - ( {(SEAL)
Dr. Frederick Tap—,

X . .-_-éi.&flé%'i-
ATTEST: Dr. Mercddita Ta
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