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 UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and inierest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or (0 & writlen waiver by Lender, Barrower shall pay
to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, » sum {"Funds”) equal 10
one-lwelllh of: (a) yearly igass. assessments which may atlain priority over this Security Ianstrumens; (b) yearly
leasehold pay: | QP RFPI L, on _(\be Property, il any; (c} ycarly hazard insurance premiums; and (d4) yesrly
morigage insura bae s if sng, items are called “escrow items.” Lender may estimate the Funds due on the
basis of cutrent diga dndl feasonabie ates of future escrow iems.

. The Funds ] Rh institulion the deposits or accounts of which are insured or guaraniecd by a federal or
state agency {inciuding Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow jlems.,
Lender may nol charge for hoiding and applying the Funds, analyzing tlie sccount or verifying the escrow items, unless
Lewder pays Harrower inferest an the Funds and applicable law permils Lender (o make such a charge. Horrower and
Lender may agrec in writing thal inicrest shafl be paid on the Funds. Unless an agreement is mude or applicuble faw
requires interest 10 be paid, Lender stiall noi be reuired 1o pay Barrower any interes) or earnings on the Funds, Lender
shall give to Dorrower, without charpe, an anrtual accounting of the Fuidds shiowing credils snd debils to the Funds and the
purpase for which each debit ta the Funds was made. The Funds arc pledged ss additionsl securily for the sumns secuied by
this Security Instrument.

if the smount of the Fuads held by Lender, logether with thic future monihly payments of Funds payable prior to
the due dates of 1h7 excrow items, shall caceed tho amount required 1o pay thic escrow items when duc, the cacess shalt be,
al Borrower's apiion. either prompily repaid to Borrower or credited 10 Borrower on maoathly payments of Funds. If the
amount of the Fundsjield by Lender Is not sufficient to pay the escrow items when due, Borrower shall pay lo Lender any
amounl neceasary (o make up the deficiency in vnc or 1nore paymenis as reqguired by Lender, :

Upon payment i aii of all sums sccurcd by 1his Security Instrumnent, Leader shall promptly tefund (o Horrower
any Funds held by Lender f ander paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to tl.e 5a'~ of the Property or its acquisilion by Lender, any Funds held by Lender st Lhe lime of
application as a credil ngainst tl.e 37.ms secured by this Security nstrument, :

3. Application of Paymcity, . Unless applicable law providey otherwise, all paymenis received by Lemler under
paragraphs | and 2 shal} be applici: first. to late charges due under the Note; second, {0 prepayment charges dus usier the
Nole; third, (o smounls payabte under sarigraph 2; fourth, to imerest due; and last, to principal due.

4. Charges; Liens. Borrowes surt pay all taxes, assessments, charges, fines and impositions attzibulable 1o the
Property which may aWain priority aver (e Security Instrument, aod leaschold payments or ground rents, if any.
Botrower shall pay these abligations in the niatincr provided in pacagraph 2, or if not paid in that manner, Borrower skall
pay them an time direcily to the person owed pasment. Borrower shall promptly furnish ta Lender si) notices of amounts
10 be paid undcer this paragraph. If Barrower matzs these payments directly, Dorsower shall promptly furnish lo Leader
receipis evidencing the payments.

DBorrower shall prompily discharge sny lies whi:i has priority over this Security Instrument uniess Borcawet: (a)
agrees in writing 1o the payment of the obligation secured by (i lien in a manner accepiabic ig Lender; {b) contests in good
falth the Hen by, or defends ngainst enforcement of the tien in, l2gal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lient or forfeilure of any pansfang Property; or {c) secures from the halder of 1he Jien an
agrecment salislaclory to Lender suburdinating the lien 1o this S<curity Instrument, If Lender determines that any part of
the ["roperty is subject 1o p lien which may attain priority over(ihis Security tustcumicat, Lender may give Borrower &
notice identifying tlie lien, Hurrower shall satisly the licn o take anz or wore of the actions set farth above within 10 Jays

A of the giving uf nutice,
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5. Jsaard Insurance. Horrower shall keep the improvenicnis now exlsting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'exiended covero;c™ and any ather hozsrds for which Lender
requires insurance. This insurance shall be maintained in the amounts anc for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Barraower subjeci 12 Lender’s approval which shall not be
unseasonably withheld.

All insurance policics snd renewals shalt be acceprable to Lender and shaii ‘ac)ide » sisndard mortgage clause.
Lender shall have the right to hold the policies and renewals, i Lender requires, Boressrshall prompily give lo Lender
all receipis of paid premiums and reriewal notices. In the event of loss, Dorrower shall give raompt notice to the insursnce
carrier and Lender. Lender may make proof of loss if nol made promptly by Horrower. , . )

Uniess Lender and Borrower otherwise agree i wriling, insurance procecds shall be applicd Yo resioration of repair
of the Property damaged, if the restoration or repair is economiically feasible aud Lender’s securit; iz.nol lessened. If the
restoralion or repair is nol cconomicatly (easible or Lender's security would be Jessened, the insuranic proceeds shall be
applied (o the sums sccured by this Security {nstrument, whether or not then due, with any excesc paid (o Borrower. Jf
Dorrower abanduns the Property, of does not answer within 30 days a notice from Lender that the hisurance carsier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (g /ognir or restore
the Properiy or to pay sums secured by (his Sccurity Instrument, whether or nol 1hen due. The 30-day period will begin
when the notice is given. o ’

Unicss Lender and Borrower otherwise agrec in writing, any application of proceeds 1o principal shall not extend or
posipone the due date of the monthly payments relerred (o in paragraphs 1 and 2 or change the amouni of the payments. {4
under paragraph 19 the Property is acquired by Lender, Dorrower's right to sny insurance policies and proceeds resulling
from damage ta the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by (his Securily
Instrument immediately prior to the acquisition.

6. Prescrvatian and Maintenance of Yroperty; l.eucfwldn_. s )
change the Property, allow the Praperty ta deleriorate or comnnt wasle, If this Security
Dorrower shall comply with thie provisions of the lease, and if Durrower acquires {ee title to the Property,

El’ec title shall not merge uniess Lender ngrees ta the merger in wriling. . N
- 7. Protection of Lendee’s Rights In the Property; Mostgage lasurance, 11} I}orrower fails to perform (he
Zavenants and agreements contained in this Sccurity lasirumen), or there is a legal proceeding that may significansly alfgct
) ender's rights in the Property (such as o proceeding in bankrupicy, probate, for condemaalion of to enforce .tn{rs or
~fygulations), then Lendcr may do and pay for whatever is necessary to protect the value of the Properly and L:t;:_ler ! llg?‘ls
Tim the Property. Lender’s actions may include paying sny sums securcd by & lien which has priority over ! “A '.ie;u: ;
oslrument, appEAring it court, paying reasonable attarncys' fees and cutering,on the Propesty Lo make repairs. Althoug

Borrower shall not destroy, dsmage or substantiaily
Instrument is on 2 leasehold,
the ieaschold and

Lender mmay take action under this paragraph 7, Lender does ot have 10 doso. » )
¢ A‘nyy amounts disbursed by Lender under this paragrapls 7 shall become additionat debt of Dorrower secuted by this
Security Instrumen). Unless Barrower and Lender agree 1o othier terms of payment,

the date of disbursement at the Nate rate and
requesiing payment.

these amounts shall bear interest lrom
sha)) be payable, with intcrest, upon nolice from Leader o Dosrower
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NOT WITHSTANDING the use of the term bor \ fortgagor

shall mean st all times the party executing the dfancifiad
Collatersl Agrecment toc Secure Guaranty.

WHEREAS, Borrower has submitted to lender its written Collstersi
Agreement to Secure Gusranty dated Aprit 13 , 19 87,
a copy of which 4is sttached hasreto asExhibit » Whearein said
Collateral Agreement has been given in consideration of sny loan or

other financial accommodation heretofore or hersafter at saany timse mads
or granted to _ Good Earth, Inc. tota)

"pripcipal asbtor”, by lendar, in the”rsmount of _ forty >1x Vhousand Wine ’
Hundred Twenty-Fight and 11/100 - - - ~ = = - - - - - - ($46,928.11 DOLLARS,

$7,245.18 Que o 15/25/89 at 7.00% $ 7,000.00 Due on 03/14/87 at 9.63%
5,545.68 Due on %1,/25/88 at 7.25% 520:000.00 Due on 10/10/87 at P+2%
7,137,225 Due on \1?/25/89 ai 7.25%

VHEREBASB, 42> an nducement to lender to sdvance monise to
principal debtor s nd lendar is unwillimg to sadvance monisse toO
principal debtor wrless said Collatersl Agresment is executed by

borrower under whici this mortgage i{s given; and

WHEREAS, borrower ’.as executed, scknowledged, snd delivered this
mortgage to secure any and sll indebtedness, obligationms, and
‘11abilitiss of avery kind and nature, hovsosver evidenced whether mow
existing or heresfter created or arising, whether direct or indirect,
abgolute or contingent, or jo’'n: or several, and howsoever ownad, held
or scquired and whether now due =r to become due from borrowver to bank
and whether arising under said Co)'steral Agraement or otherwvise, sll
of said sums, obltgattons& 1i1\debtednass and lisdilities being
sometimes refarred to as Princ’yal SBSum of Money" and ™"Futurs
Advances” and as "The Note";

NOW THEREFORE, the borrowver to secrure the psyment of asll qaid
sums, obligations, indebtedness end lisliiiities now dus or owing sad
to become due sand owing to lander, howciever incurred or svidenced,
whether under said Collateral Agreesment qgr oOtherwiss ss described
above, borrower does by these presents herel; aortgege, grant, convey
and warrsnt to lender the following describeg “2al estate and sll of
its esgtate right and title therein, situaste ivirg and besing in.thc
County of Cook , Btate of Illinois, o witi

Lot 15, Block 6, Poplar Hills Unit Two-B, being a subdivision i{a the Northeast Quarter ..
of Section 25, Township 42 North, Range 9, East of the Third Prircipil Meridian,
according ta the plat thereof recorded in the Recorder's 0fffice ov-irov County,

February 23, 1977, as Document Number 23828365, {Hereinafter referces to as the
premises} all in Cook County, I11inois.

p.I.N.: 1-25-201-014-0000 A & © | _
S b —4‘5-\! Hoffman Estates
whick has the sddress of 3780 North Alder Dr‘l,v X , manl ra
Htinols 60195 ...... (“Property Address™);
{Zlp Cove) .

TOGETHER WITH el the improvements now or herealter erecied on the property,
urienances, rents, royalties, mineral, oll and gss rights and profits, weler rights and stock and all fiztures now or
;ﬁuﬂu apart ol the pgpeny. Al replacements and additions shal) slso be covered by this Security Instrument. Al of the
foregoing Is referred 10 in this Security Instrument as ihe "Property.™ e e righ ¢
ROWER COVENANTS that Dosrower is lawfully seised of the estate hercby conveyed snd ito
mﬂum:nt and convey the Propesty and that the Property Is uncncurnbered, except -l: encumbrasces of r‘c:or.:’
Borrowes waresnts and will defend generally the title to the Property against all claims snd demande. subject
encumbrances of record. s
THIs SECURITY INSTRUMENT combines uniform covenants for natinnal use non-uniform covenants wilh
Himited variations by jurisdiction Lo constitule a uniform uurlly_hmuml cnvesing resl property.

ILLINGIS—Singie Fomity—FNMA/FHLMC UMFORM INSTRUMENT Soum 3016 III.::
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NOoN-UNIFORM COMEN t] i ¥ thgy cgvenan :
19. Acceleratlon; N 1 otjc A rrowds pri ledation {ollowing Borrower's-
breach of any covenant or ujreentent in (his Security Tnst¥iment (b pr, } ra uqicr uu?bnm 1) and 37
e acti re

unless appticable law provides otherwisc). The notice shall spocify: (8) the defaulyy (b) on reqguircd to cure the
defaull; {c) = dute, not Jess than 30 days from the date the notice is given to lorrawer, by which the default must be cured;
gnd (d) that falluze to cure the default on or before the date specified In the nutice may result in acceleration of the sums
secured by this Security Instrument, foveclosure by Judiclal proceeding snd sale of the Property. The notice shall furiher
inform Dorroswer of the right lo reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or sny other defense of Borrower (o acceleration and foreclosure, If the default Is not cured on or
before the dale spocified in the notice, Lender at ils oplion may require immediate payment in fuil of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shali be entitled to coliect all expenses incuered (n pursuing the remcdies gravided in this paragrapb 19, including,

but nol iimited (o, reasonabie altorneys’ foes and costs of tille evidence, .
20, Lender in Posscsslon. Upon acceleration under paragraph 19 or abondonment of the Property and a{ any tine

prior 1o the expirntion of any period of redemption foliowing judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shalt be entitled to enter upaw, Inke possession of and manage the’roperty and (o collect the rents of
the Property including those past due. Any rents collecied by Lender or the receiver shall be applicd hirst to payment of the
costs of management of the Property and collection of rents, including, bui not limited to, receiver's fees, premiuins on
recciver's bonds and reasonabile atlarneys’ fees, amd then 1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums scourcd. by, this, Secusity. Insirumeint,. Lendsr. shail reicase this Security
Instrument without charge (o Borrower. Borrower shiall pny any recordation cosis. - - o ;

22. Wajver of Homestezd. Borrawer waives all righ! of homesteag exemplioi in the Property. . - ‘

23, Riders *o'*his Security Instrument. IT otie or more riders are excculed by Barrower and recordecd together wilh
this Security Insirumenl, the covenanis and ngrecements of each such rider shalt be incorporated into and shal} amend and:
supplement the coveaants and agreements of this Security Instrument as if the rider(s) were a part of this Security
lastratneit. [Check ap plirable boa(es)) i e e

[ Adjusiable Krie Rider ] Condominium Rider {1 24 Family ‘Rider -

: ) : fn .
[O) Giaduated Paymien’ Rider [ PMenned Unit Development Rider ‘ - MO ;_5{ g A bl
- O Other(s) [specily] = o : ] : ,,-‘_M. s

BY SIGNING BeLow, Dorrow;r iceepts and agrees to the terns amd eovcnintl éohuincd in' this 'S#.ﬁrily;
Instrument and in any rider(s) execuled Ly Zorrowes and recorded withit. : : ro .

(4

L O R .
...........,,..,,...;;l._SSeal),
T UL Tt oY

e

STATE OF ILLINOIS -« o vev e G 0QK L Countys:

L i . PCA""r Gi%, . .K.'. .AZVF) vevsoo. i aNolasy Public in and for said county und state,

do h:eraby certify that Harry Recker and Linda DPecker . ... ..iviuvssarnrearpiossmmensane

"+ +, personally known o me lobslhé i;mlpéh‘lﬁﬂ(ll fnhou num(o).ﬂ)".&&

subscribed to the foregoing instrument, appearcd before me this duy in person, s ne¥nowledged that, .t.ho.}t .

Cthelr | pree and valuniary act, (cr the ses g_tt.d(pur@osé.c: lf:erel_p

... Ao May. ed7 r

DAL ey
" AR TEIENY EE R LR L) i"Ja‘dU-’V-
A I P
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if Lender required mprigoge t akin this Security Instrument,

Borrower shall pay the plem N } ihe in pffec as the requirement for the
insurance terminatesina ¢ rowecr's en 8 e law.

’ mgc of the Properly. Lendes

8. Inspection, Lender or its agent may make ressonsble enitries uposd and §
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any sward or claim for damages, direct or consequentisl, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secored by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of s partis] taking of the Property,
uniess Dorrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shalf be reduced by
the amount of the proceeds multiplied by the following fraction: (s) the total smount of the sums socurcd lmmediately
be::"! 'ge taking, divided by (b) the falr market value of the Property immedistely before the taking. Any balance shall be
paid Lo Borrower.

If the Properiy is nbandoncd by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers io
make an awnrd or settle n clafm for dnmages, Rorrawer fails to reapond to Lender within 30 days alier the date the notice is
given, Lender Is authorized to collect and npply the proceeds, at its option, cither (o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shali not extend or
postipons the dus-dale of the monthly payments referred to in paragraphs | nnd 2 or change the amount of such psyments.

10. Dorrower Not Icleased; Forbearnance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in
interest of Borrov-=r shall not operate to release the liabilily of the original Borrower or Borrower's successors in interest.
Lender shall nz. b required to commence proceedings against any successor In interest or refuse fo extend time for
payment or otherwizz modify amortization of the suma secured by this Security instrument by.resson of any demand made
by the original Dotro ¢ or Borrower's suceessors In intecrest. Any forbesrance by Lender in exsrcising any sight or semedy
shall not bea walver of o preclude the exercise of any right or remedy. .

11. Successorr wn_Assigns Bound; Joint and Seversl Lisbility; Co-signers, The covenants and agreementis of
this Sccurity Instrument st aitbind and bericfit the successors and sssigns of Lender and Borrower, subject to the
of paragraph 17. Dorrower's cove-ants and agrecments shall be joint snd several. Any Borrower who co-signs this Security
Instrument but docs not execu’e tie Note: (a) is co-signing this Security Instrumeni only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Secarity Inrioment; and (¢) agrees that Lender and any other Borrower may agree to.extend,
modify, forbear or make any accomn=.z.sons with regard to.the terms of this Security lostrument or she Nots without
that Berrower's consent.

12, Loan Charges. I the loan secired by this Security Instrument Is subject to a 1aw which sets maximum loan
charges, and that faw is finally Interpreted so-that the interest or other ! an charges collecied or to be collected in
connection with the foan exéeed the permitted Lmits, then: (s) sny such loan charge shall be reduccd by the amount
necessary to reduce the charge to the permitted linit, 22d (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lene = may choose lo make this refund by reducing the principal owed
undirllhe Note or by Im-l:hu & direct payment to Borr ;wer ¢ a refund reduces princips), the reduction will be treated az a
partis] prczayment without any prepayment charge under the Nole.

13." Legisiation Mrm’f.f. ngdcr's Rights. I =np=tment or expirstion of epplicable 1aws fias the effect of
tendering sny provision of the Note or this Security Instirument urenforceable according to its terms, Lender, st its option,
may requiré immedjate payment in full of all sums secured by th’s Securily Instrument and may invoke any remedies
permitied by paragraph 19. Il Lender exercises this option, Lendes zaa'l take the sicps speified in the sccond parsgmph of
parageaph 17, '

14. Notices. Any notlce to Dorrower provided for in this Security Instrument shall be given by delivering ii or by
maifing it by first class mail unless applicable faw requires use of siiuther m=thod. The notice shall be directed to the
Property Address or any other sddress Dorrower designates by notice 1o L nde". Any notlce to Lender shall be given by
first closs mail to Lender's address stated herein or any other address Lender d2siznates by notice to Borrower. Any notice

rovided for in this Security Instrument shall be deemied to have been given to Eo; o wer or Lender when given as provided
n this paragraph. ;
‘ 5, Gorverning Law; Severability, This Security Instrument shali be govern 4 by federal faw and the inw of the
Jurisdiction In which the Property is focsted. In the event that any provision or claus: of this Security Instrument or the.
Note conflicts with applicable law, such conflict sha!l not affect other provisions of this Sccurity Instrument or the Note~
which can be given effect without the conflicting provision. To this end the provisions of tais S_ ity Instrument and the-
Note are declared to beseversble. | . . . -

16. Dorrower's Copy. Borrower shall be given one conforghed copy-ef the Note and o7 abs Socurity Instrument:

17. ‘Transfar of the Property or a Beneficis! Interest in rower. _[fpil or any pan ¢/ vhe Property or sny < |
interest in it is sold or transferred (or if a beneficial interest in Bor Figo)d et findgrsed and 9020’1"\"-“_'-"."“ s
person) without Lender’s prior written consent, Lender may, at ifs option, rélp ; me.:* 7 full of all sums3,
;ccured by this Secu'sjrity lml:;"ument'.‘ However, Lhis option shall not be sxgagised By .30 pecis: & probibited by

ederal Iaw as of the date of this Security Instrument.
SR | s '-e-'*' : y whatl: l’l; d .W

of not Icss than 30 dsys from the date the notice is deﬁ:‘ered or mailed within which E h""‘ ba# all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period der may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Refnstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period lll.l:
spplicable Iaw may specifly for reinstitement) before sale of the Property pucsuant (o sny power of sale contained In ‘
Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender alt sums which then would be due under this Security Instrument and the Note had no

'
occurred; (b) cures any default of any other covenants or agreements; (c) pays afl expenses incurred in enm
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lepder
reasonably require to assure that the fien of this Security Instrument, Lender’s rights in the Properiy and BS
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatadnent .
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective a3 if no accelecalion 3
occuryed. However, this right to reinstate shall not apply in the case of scceleration under paragraphs 3ocl12.
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EXHIBIT "A"

L89C0ELS

COLLATERAL AGREEMENT TO SECURE GUARANTY

TO: USAmeribani,w.odfield

The undersigned linreby assigns, transfers and sets over unto you all the right, title
and interest of the vadirsigned in and to the below-described property; covenants that
ownership and right ot unisession in and to said property in its entirety is abscluts anad
uncoenditional and solely 7wl exclusively in the undersigned; confirms that said property is
actually delivered to you by the undersigned simultaneocusly with the execution hereof or by
someone duly authorized, emr<wered and directed by the undersigned so to do; and confirms -
that the aforesaid assignment #ac transfer of said property, and said delivery thereof, are
for the purpose of pledge to ycu Y%y the undersigned to secure the full, punctual and £aithfu§
observance and performance of alli thro terms and provisions which, in that certain written
Guaranty executed and delivered to you, some, if not all, of the undersigned, together wit
such other parties, if any, as may be signatory thereto, have undertaken to keep, observe
and perform. The said pledge, and the-gurpose thereof, are hereby in all respect ratified
and confirmed by the undersigned. The t2.dl written guaranty is hereby made a part hereof
and binding upon all of the undersigned as fully and to the same extent as if signed by each
of them and then embodied at length herein. .

Should said property decline in value so tna: it becomes inadequate security in your
opinion or should it become inadegquate security in your opinion for any cther reason, then,
in either such case, the undersigned covenants to pleidge and deliver forthwith upon your
demand additional property of character, quality and 2iupunt satisfactory to you.

Upon failure or refusal of any of the undersignea to Zalfill and perform amny one ox
more of the terms and provisions of the said instrument o gusranty or to pledge and deliver
additional property pursuant toc your demand as hereinabove authorized, then, if such failure
or refusal be not remedied, in either case, within five (5) <ays after your demand that the
undersigned remedy the same, thereupon, or at any time or times tlereafter, you may sell,
assign and deliver, and you are hereby given full and irrevocable power and authority to sell,
assign and deliver, the said property or any part thereof, and any substitute therefore and
any addition thereto, at any Broker's Board, or at public or privaus 8»a, without notice,
advertisement or demand of any kind to anyone and without prejudice to ary other remedies
afforded by said instrument of guaranty, and may apply the net proceeads, Lfter deducting all
costs and expenses for collection, sale and delivery, to the obligation ©f nny one or more
of the guarantors under said instrument of guaranty, returning the residue’ .0) the undersigned
or any of them on demand; the undersigned hereby agreeing to remain jointly arga, severally
answerable for, and to pay forthwith, any liability or cbligation under said instrument of
guaranty remaining unsatisfied and undischarged after such application. You may purchase any
of the said property at any such Broker's Board or public sale. :

Each and every one of the provisions hereof shall bind the undersigned, jointly and
saverally, and their respective heirs, executeors, administrators, legal reprasentatives,
successors, and assigns and shall inure to your benefit and, to the benefit of your successors
and assigns, liberty being hereby granted you to deliver the aforesaid property over to or
anyone to whom the benefits of the said instrument of guaranty shall accrue by reascn of
your sale, assignment of transfer of the Debts thereby guaranteed, whereupon the said propegp
shall continue in pledge to secure the full, punctual and faithful observance and performang®
of all the terms and provisicna of said guaranty instrument. B o
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