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LOAN No. 011771020

MORTGAGE
THIS MOXTGACE g Security Instrument) is given on MAY 28, 1987 . The mortgagor is
SJ-H SH1FT.EY/X HIGGINS, DIVORCED AND NOT SINCE REMARRIED (“Borrower™),

This Security Instru-aent is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of theUsited States of America, and whose address is 6700 W. North Avenue, Chicago, lllinois 60635
(“Lender™. Borrower cw.s !.ender the pricipal sum of
THOUSAAD AND NO 7100 Dotlars
(U.S. 25,000.00 }'This debt is evidenced by Borrower’s note dated the same date as this Security
lg&&mint S‘SB;F“). which provdes for monthly payments, with the full debt, if not paid carlier, due and payable on
’ . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renéwe Iz =xlensions and modifications; (b) the payment of ali other sums, with interest,
advanced under paragraph 7 to protect ‘ne security of this Sccurity Instrument; and {c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COCK
County, Illinois: R

SEE ATTACEED:

PARCEL 1: LOT 21339 IN WEATHERSFIELD UNIT 21-D TOWNHDUSE SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NOPTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT 1Y ENECF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, L11NOIS, ON JULY 7, 1976 AS
DOCUMENT NO. LR2880010 AND ALSO RECORDED IN TLE OFFICE OF THE RECORDER OF
DEEDS ON JULY 7, 1976 AS DOCUMENT NO. 23349103, In COOK COUNTY ILLINOIS.

PARCEL 2: EASENENTS APPURTENANT TO AND FDR THE BENFE-TT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF EASEMENT DATED JUNE 21, (1376 AND RECORDED AS
DOCUMENT NO. 23%49104 AND CREATED BY THE DEED FROM CAMIANELLI, INC., A
CORPORATION OF MASSACHUSETTS TO ROBERT H. OKESON AND NANCY L. QKESON DATED
OCTOBER 12, 1976 AND RECORDED NOVEMBER 9, 1976 AS DOCUMENT NO. 23703536, IN
LCOpKR _CANNTY. TLILTNNYS.
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which has the address of 1096 MOHEGAN LANE SCHAUMBURG IL 60193
{(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shalf also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conatitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 11/83
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection withany
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balanceshall be
paid to Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award c2settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lendr s uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secrzsd by this Security Instrument, whether or not then due.

Unless Lender 7ii¢. Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateufithe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower N7 F.eleased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizaior. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notop:~rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify a nortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender inexercising any right or
remedy shall not be a waiver of or prociade the exercise of any right or remedy.

11. Successors and Assigns Bound; Joi~t and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit (he s iccessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and ayteem=nts shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execule the Note: {a)1s co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tne'teims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and-(¢/ agrees that Lender and any other Borrower may agree (0 extend,
modify, forbear or make any accommodations with jegard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the intzrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {3} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anysvins already collected from Borrawer which exceeded
permitted limits will be refunded to Borrower. Lender may chooac o mnake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns reduces principal, the reduction will be treated asa
partial prepayment without any prepaymeni charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expiration 41 anplicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accoiding *o its terms, Lender, at its option, may
reguire immediate payment in full of all sums secured by this Security Instrumer. 2nd may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instruments’iail’be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by not'ce to» Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given 1o Borrower or'l.2nder when given as
provided in this paragraph.

15. Governing Law; Severablity. This Security Instrument shall be governed by federal liw/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty lustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurient or the Note
which can be given effect without the canflicting provision. To this end the provisions of this Sccurity Inatrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1fall orany part of the Property orany interest in
it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from Lhe date the notice is delivered or maited within which Borrower must pay all sumns secured by
this Security Instrument. if Borrower fails to pay thesc sums prior to the expiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
ocecurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LOANRIDER7 3 0 2 / v |

LOANNO. 011771020
DATE MAY 28, 1987

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned {the "Borrower") to St. Paul Federal Bank For Savings (the “Lender") to secure & mortgage
indebtedness. said Security Instrument encumbars real property commoniy described as:

1096 MOHEGAN LANE, SCHAUMBURG IL 60193

(PROPERTY ADDRESS)

1.} Borrower and Lendar agree thai nutwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby auttiorized to charge a reasonable fee for the preparation and delivery of
a release deed.

< 2.) Borrower and Lender agree that it the Federal dational Mortgage Association or the Federal Home Loan
Mortgage Carporation buy all or some of the Lendar's »ights under the Security tnstrument, this Rider will no
tonger have any force or effact.

DEFT—91 RECORDING $15.85
THILLL TRAN 0728 04/04/87 10:04:9¢

IN WITNESS WHEREQF, BORRQWER has executed this RIDER. . ST A —\T-302741
q COOK COUNTY RECORDER
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