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THIS INSTRUMENT WAS PREPARED BY: Sally Nielsen, First National Bank of Wheelilng,
125 McHenry Road, Wheeling, IL 60090

MORTGAGE

THIS MORTGAGE is made this 26th day of May
19 87, between the MOrigagor,  payig Alan Martineon and Suzanne Martinson, his wife, as
joint tenants

(hereinafter called the “Borrower”),
and the Mortsigeo, First National Bank of Wheeling, a corporation organized and existing under the laws of Blinoils, whose
-address is 125 Mctsnry Road, Wheeling, itinols 60080 (hereinafter called the “Lander™).

WHEREAS, Borrov er s indebted to Lender in the principal sum of Twenty Six Thousand, Five Hundred
& No/iuss ($26,500,00) Dollars, which indebtedness is evidenced by Borrower's
note dated May 26, 19547 {herein “Note™), providing for monthly instaliments of principal and interest,
with the balance of the indebteuny s, if not sooner paid, due and payabic on May 26, 199i -

TO SECURE to Lender (a) the 2o 'ment of the indebtedness evidenced by the Note, with interest thereon,
the payment of all other sums, with intcrest th=reon, advanced in accordance herewith to protect the security of thisMortgage,
and the performance of the covenants and 7 greginents of Borrower herein contained, (b) the repayment of any future advances,
with interest thereon, made to Borrower by Lep2=r pursuant to paragraph 21 hereof (herein “Future Advances™), and (c) the
repayment of all other liabilities of Borrower (o "ender, howsoever cicated, whether now existing or hereafrer arising. Bor-
rower doas hereby mortgage, grant and convey Lo Leads r the following described property located in the County of .

State of Ilinois:

Lot 1 in Sherwood Oaks Unit Number 5, boing & subdivision of part
of the East 1/2 of Section 20, Towmship 4) North, Range 9 East
of the Third Principal Meridian, in Cook Covity, Illinois.

PEN. — Ob- 20— 202~ gso%o
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BT PRI 'w_,i.r‘
which has the address of 50 King Axthur Ct. Elgin
{Stroet) qcuw

Illinois 60120 {herein *Property Address™),
{State and 2ip Code)

TOGETHER with all the improvements now or hereafter erected on the propoerty, and sll easements, rights, appurste. |
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixiures now or T
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed 10 bo and E
remain a part of the properly covered by this Mortgage; and all of the foregoing, togethes with said property are hercin

referred to as the *‘Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
canvey the Property, that the Property is unencumbered. and that Borrower will warrant and defend generally the title to the
Property againstall claims and demands, subject to any declarations, casemenis or restrictions lisied in a scheduyle of exceprions

10 coverage in any title insurance policy insuring Lender’s inierest in the Property. . . Y
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20. Assignment of Rents: Appolatment of Receiver; Lender in Possession. As additional security hereunder, Borrowcr
hereby assigns to Lender the rents of the Property, provided that Borrower shali, prior 10 acocleration under paragraph IX
hereof or abandonment of the Property. have the right to colleet and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time priorto the expisation of
any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be eniied
toenter upon, take possession of and manage the Property and tocollect the rents of the Property including those pust duc. Al
rents collected by Lender or the receiver shall be applied first (o payment of the cosis of manugement of the Propenty snd
collection of rents; including, but Mmited to receiver's fees, premiums on receiver’s bonds and reasonable attorney’s fees,
and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents actual-
ly received. .

21. Futwre Advaness. Upon request of Borrower, Lender at Lender's option prior to release of this Moriguge. may make
Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by thix Mortgrge when evidenced

by promissory notes stating that said notes are secured hereby.

12, Release. Upon payment of all sums secured by this Mortgage. Lender shail release this Mortgage withoul charge Lo
Bortower. Borrower shall pay ail costs of recordation. if any. .

23, Walver of Hoiind Birrower herdby witves alt-vight of iomestead exemption in the: Property.

IN WiTnEss WHEREOF. Borrower has executed this Morigage. )
L
| %amg@ﬂm C)/%:Q'.u’mzrajlic/ 57
( —Sorrower

«Borrowsr David Alan Martinson

DEPT-0L RECORDING $19.25
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STATE OF JLLINOIS, County sx:

1 .a Notary Public in and lor said county.
in the State aforesaid, do hereby certify that

. © ' personatly known to me to beé (e -ame Persan{s) whose namo(s)
subscribed 10 the foregoing instrument, appeared before me this day in penal, #7d acknowledged that

signed,sealod and delivored the said instrument s free and voluntary 224,57 s the uses and purposes therein set !'oc'!;.

e
Given under my hand and official seal, this __.d__day _9%

My Commission expites:

" OFFICIAL SEML *.
PHILLIP LBUTMANN
NOTARY PUBLIC, SYATE OF (LLINOIS

¥-GOMMSSION-EMALS-
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amounts shall be payable upon notice from l.ender 1o Borrower requesiing payment there.

date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest al such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
perminsible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. '

8. Imspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. S

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequentisl, in connection with sny
condemnation or other taking of the Property, or part thereol. or for conveyance in lieu of condemnation, arg hereby assigned
and shall be paid to Lender. i

Tn the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Mortgage,
with the excess. if any, paid to Borrower In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds
a8 is equal to that proportion which the amount of the sums secured by this Mortgage immediately. prior . to the date of
taking bears to the fair markel value of the Property immediately prior to 1he dale of iaking, with 1he balance of the proceeds
paid to Borrower.

It the Property i3 abandoned by Borrower. or if. after notice hy Lender to Borrower that the condemnor offers. 1o make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the procecds. at Lender’s option. cither to restoration .or. repait of the
Properiy or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the Gue date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installme ac

10. Borrower ot Relessed. Exiension of the time for payment or modification of amortization of the sums secured
by this Mortgage grraizd by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the origiral Borrower and Borrower's successors in interest. ELender shall not be required to commence

proceedings against suih 'uccessor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Morgage v reason of any demand made by the original Borrower and Borrower's successors in interesi.

V5. Forbearance by [#u/’:¢ Not a Walver, Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicabl. faw. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance (r .he payment of taxes ar other liens or charges by L.ender shall not be a waiver of Lender's
right to accelerate the malurity <. the indebtedness sevured by this Morigage.

12. Remedies Cumuolative. All (eryedics provided in this Mortgage are distingt and cumulative to any other right or
remedy under this Mortgage or affora~2 b, iaw or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bours: Joiai and Several Liability; Captions. The covenanis and agreements herein
contained shall bind, and the rights hereund.r shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 lereof. All covenants and agreements of Borrower shatl be joint and several.
The captions and headings of the paragraphs ot this Mortgage are for convenience only and are nol to be used to
interpret or define the provisions hereof.

14. Netice. Except for any notice required unde. applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be givee iy mailing such notice by certified mail addressed 10 Borrower at
the Property Address or ai such other address as Boirowe--may designalc by notice to Lender as provided herein. and
(®) any notice to Lender shall be given by certified mail. fetur» receipt requested. to lender's address staled herein or o
such other address as Lender may designate by notice to Sarrawer as provided hercin. Any notice provided for in this
Mortgage shall be deemed (0 have been given to Borrower or(tender when given in the manner designated herein.

15. Governing Law: Severability. This Murigage shall be gocerned by the law of lllinois. In the event that any provision
or clause of this Mortgage or the Note conflicts with applicable 'rw ‘euch conflict shall not affect other provisions of this
Mortgage or the Note which can be glven effect without the conliictine provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a copy of the Nutz and of this Morigage at the time of execution
or after recordation hereof,

17. Transfer of the Property: Assumption. Il all or uny parl of the Property or an intesest therein is sold or transferred
by Borrower by contract or Articles uf Agreement or otherwise without Lendar's pror written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Morigage, (b) the creation i a purchase money security interest for
household applicances, (c) a trensfer by devise, descent or by operation of law upan ti:2 death of a joint tenant or (d) the
grant of any leaszhold interest of three years or less not contalning an option to puichrse. Lender may, at Lender's option,
declare all the sums secured by this Mortgage to be immediately due and payable. Lend :r sahall have waived such option to
accelerate, if, ptior to the sale or transfer, Lender and the person to whom the Property is'tv be sold or transferred reach
agreement in writing that the credit of such person is satisfactory to Lender and that the interest pavable on the sums secured
by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option t5 accelerate provided in this
paragraph 17, and if Borrower’s successur in interest has executed a written assumption agreeinent accepted in writing by
Lender, Lender shall release Borrower from all obligations under this Morigage and the Note.

If Lender exercises such option to accelerate. [.ender shall mail Borrower notice of acceleratic o accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from Ihe date the ncice 's mailed within
which Borrower may pay the sums declared duc. If Borrower fails to pay such sums prior to the expiration ! such period,
Lender may, without further notice or demand on Horrower. invoke any remedies permitteid by paragraph (8 lereof.

18. Accelerstion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to accelaration shall mail notice to Borrower sa provided in p‘ﬂﬂlph 14 hereof specifying: (1) the breach;(2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
bremch must be cured; and (4) that failure to cure such breach on or before the date specified In the notice may result in
acceleration of the sums secured by this Mort , foreclosure by judiclal proceeding and sle of the Pro; . If the breach
is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Morigage by judicial
ceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limitur::-,
ressonable attorney’s fees, court costs and costs of documentary evidence, abstracts and title reports.

19, Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage.
Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this. .
Mortgage. the Note and notes securing Future Advances, if any. had no acceleration occurred: (b) Borrower cures all breaches.”
of any other covenants or agreements of Borrower contained in this Morigage: (c) Borrower pays alt reasonable cxpenseys,”
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage and in enforcin"':
Lender's remedics as provided in paragraph |8 hereof, including, but not limited to, reasonabic atiorney’s fees; and (d) Borrower
wakes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender's interestin the Property and™” .
Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upen such payment und cure by
Borrower, this Mortgage and the obligations secured hercby shall remain in full force and effect as if no acceleration had®

occured. This right shall be available to Borrower only once every five years.
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Untroam CoveNants. Borrower and Lender covenant and agree as {ollows:

1. Puyment of Principal and Interest, Borrower shall promptly pay when due the principal of and imerest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Punds for Taxes and Insursnce. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaltments of principa) and inlerest are paysble under the Note, until the Mote is paid in full,
& sum (herein “Funds™) equal to one-twelfth of the yearly faxes-and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any, plus one-iwgifllr of yearly premium insialiments for hazard insurance,
plus ope-{weifth of yearly premium instaliments for martgage instrancs, J{ any, )i as reasonably estimaled initially and from

4 4 (A1 Lo tivde By Lender on the basis of assessments and bifls and reasonible estimates thereof.

Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents upon receipt of
appropriate statements from borrower. Lender iray not charge for so holding and applying the Funds, analyzing said account,
of verifying and compiling said sssessments and bills, unless Lender pays Borrower inletest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage
that interest on the Funds shalf be paid to Bortower, and unless such agreement is made or applicable law requires such
Interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the T-unds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for
which each debit to the Funds was made, The Funds are pledged as additional secusity for the sums secuied by 1his Morigage.

If the amount.of the Funds-hwid by. Lender, topether with the futurs monthly instaliments of Funds paysbie prior to
the due dates of taxes, assessments, insurance premivms and ground rents, shal) exceed the amount required to pay sid taxes,
assessments, Insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either prompt.
ly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funde held by Lender
shall not be sufficier. 1L pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to
Lender any amoun: neczasary to make up the deficiency within 30 days from tho dace notice is mailed by Lender to Burcower
requesting payment therzor.

Upen payment in fu'f o all sums secured by this Morigage. Lender shal! promptly refund 1o Borrower any Funds
heid by Lender. 1f under pas? radh 18 hereof the Property is sold or the Property s otherwise acquired by Lender, Lender
shall apply, no Iater than imanelistly prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lander at the time of applicatior a2 2 credit against the sums secured by this Mortgage.

3. Applicstion of Payments. §'nle: applicable Isw provides otherwise, all ‘Paymenls received by Lender under the
Note and paragraphs ! and 2 hereof shall e applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intere/tpayable on the Note, and then 10 interest and principsl on any Future Advances.

4. Charges and Liens. Borrowershall ps;-all 1axes, assessments and ather charges, fines and impositions attributable
tha Property which may sttain a priority over thir }?Srigage, and ieasehold psyments or ground rents. il any. in the manner
provided under paragraph 2 hereof or, if not paid n such maaner, by Barrower making paymeni, whon due, direclly 1o the
payee thercof. Borrower shall prompily furnish 1o Leriaer sii notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall prompily furnish to Lender receipts evidencing such psyments.
Sorrower shall promptly discharge any fien which has-priovity over this Mortgage; provided. thar Borrower shall not be
required to discharge any such lien so Jong as Borrower (ha'. saree in writing 1o the payment of the obligation secured by
such lien in 8 manner acceptable (0 Lender, or shall in good fith >o:itest such lien by, or defend enforcement of such Hen in,
legal proceedings which operate to prevent the enforcement oi 1= ten or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvement: now existing or hereafier esecied on the Property insured
againi loss by fire, hazards included within the term “extended coverige” . and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required (o pay the sums v curd by this Morigage. C

The insurance carrier providing the insurance shait be chosen by Borsuwir subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on inswrun2 policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower riakiir payment. when due, directly 1o the
insurance carrier, C o

All insurance poficies and renewals thereof shall be in form acceptable 10 Lender ar.d 2hall include 2 standard mortgage
clause in favor of and in form accepiable 1o Lender. Lender shall have the right to Tiuid Lhe »=licies and renewsls thereof.
and Bocrower shal! promptly furnish 1o Lender all renewa! notices and all receipts of paid [reminms  In the event of loss,
bﬂomwer shall give prompt nolice to the insurance carrier and Lender. Lender may make proaf of 'oss if not made promptly

y Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied (o iesaration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Morigage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of tar, Mortgage would
be impaired, the insutance proceeds shall be applied to the sums secured by this Morigage, with the exces(, if any, paid
to Borrower. If the Property is abandoned by Borrower, or il Borrower fails to respond (o Lender within 3 <'ays from the
date notice is maiied by Lender to Borrower that the insurance carrier offers 10 settle a claim for insurance benefl’., Londer
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of th: Pro ety
or 10 the sums secured by this Mortgage.

Unless Lender and Borrower dtherwise agree in writing, any such application of proceeds to principal shall not exivao
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount A
such installments. !f under paragraph 18 hereof 1he Property is acquired by Lender, ail right, title and interest of Borrowe.:
in and to any insurance policies and in and to the procesds thereof resulting from damage to the Property prior (0 the saie
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sake or
acquisition.

6. Preservation sad Mainienance of P nty: Leascholds; Condominiums; Planned Unit Developments. Borrower
shali keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property. {f
this Mortgage is on a unit in a condominium or a planned unit development. Borrower shall perform ail of the Bormwer's
obligations under the declaration or covenants creating or govemning the condominium or planned unit development, the
by-laws and regulations of the condominium or planned unit development, and constituent documents. If 3 condominium or
planned unit development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agree-
ments of such rider shell be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof,

7. Pretection of Lender's Secerily. If Boriower fails to perform the covenants und agreements contained in this
Morizage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arsangements or proceedings involving a bankrupt
or decedent, then Lender at Lender’s option, without notice 1o Borrower, may make such appesrances, disburse such sums
and take such action as is necessary 1o protect Lender's interest, including, but not limited o, dishursement of reasonsble
aitorney’s fees and entry upon the Property to make repairs, If Lender required mortgage insuranoe as 8 condition of making
the losn secured by this Mortgage, Borrower shall pay the premiums required (o maintain such insurance in effect until such
time as the requirement for such insurance terminales in acoordance with Borrower's and Lender's writlen agreement or
;pﬁljcel;le Law, Borrower shall pay the amount of all morigage insurance premiums in the manner provided under paragraph

reof. d
" Any amolints ‘disbursed by Lender putsuant fo this paragraph 7. with iaterest thereon. shall becomé sdditional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other tevms of paysnent, such
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