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Equity Credit Line Mortgage

ART7esS

THIS EQUITY CREDIT LINE MORTOAGE is made this ___19th _deyof ___MAY 1987, betwesn the Mortgager,
-, d {herein, “Mortgager),
and the Mortgages, Thoivorthern Trust Compary. an Illinols banking corparation, with its main banking office at 50 South La Salle Street, Chicago,
Iilinois 60675 (herein, “sio-*gagse’).
0Ty The N Trusat C Equlty Credit Line A, t and Discl the "A !
WHEREAS, Mortgnge: o ﬁa‘w m st Company Equity e Agreemen isclosure Statement (the "Agroement")

dated 8 pursuant to which Mortgagor may from time to time borrow from Mortgagee amounta
not to exceed the aggregate outwarding principa! balance of 8 _Zim.L {the “Maxtmum Credit Amount”), plus Interest
thereon, which interest [s payable atche . 3te and at the Limes provided for in the Agresment. All amounts borrowed under the agreement plus intereat
thereon are due and payable on - Mﬂ_ﬁ_.. 1992, or such Iater date as the Mortgagee shall agree. but in no event

more than 20 years after the date of Slus Mortgage:
NOW. THEREFORE, to secute to Morta»#.e 1ae repayment of the Maximum Credit Amount, with interest thereon, pursuant to the Agreement.
the payment of all suma. with interest therson, ‘advar=~d in accordance herewith to protect the security of this Mortgage, and the performance of

the covenants and agresments of Murtgngor herein c/ ntair ed. Mortgagor does hersby mortguge, grant, warrant, and convey to Mortgagee the property
Co Btate of lllinols, which hus the street address of

) the County of S, S
oﬂi‘dh Himnn ygn Avenue = Zangton, - 1L—60202
{havein “Property Address'), legally described ss;

-

'i.ot 2}31 in4llilock I]; in White's Additiun to Evanston in Section 19,
ownship North, Range 14 East of the Third Principal
in Cook County, Iil:tnois. Pr pal Merldian, p

794, .
PERMANENT TAX NUMBER; 11-19-214. 140 % \
TOGETHER with all the improvemenis now or herealter evscted on the property, =.ict all ensements, rights, appurtansnces, rents, royalties, minersl,
oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or b reaft i attached Lo the property covered by this Mortgage;
and all of the foregoing, together with said property lor the leasehold estate if this Mortgmgy i= 0. a leasshold) are herein referred to as the “Property”.

Mortgagor covenants thas Mortgagor is lawfully veized of the eatate hareby conveyed and has tw rivht to mortgage, grant, end convey the Property,
and that Mortgagor witl warrant and defend ganerally the title to the Property against all claims anc deviands, subject to any mortgages. declarations,
sasements, or restrictions lstad in a schedule of exceptions to covernge in any title insurance policy 1 15uring Mortgagee's intereet in the Property.

2620628

COVENANTS. Mortgagor covenants and agrees as follows:

t. Payinent of Principal and Intersst. Mortgagor shall promptly pay when
dus the principal of and interest on the indabtedness incurred pursuant
to the Agreement, iogether with any fees and charges provided in the
Agresment.

2. Appliestion of Payments. Unloas applicable law provides otherwise, all
paymients received by Mortgagee under the Agreement and paragraph
1 hereof shall be applied by Mortgagve first in payment of amounts payable
1o Mortgagee by Morigagor under this Mortgage, then to interest, (ees,
and charges payable pursuant to the Agreement. then to the principal
amounts outstanding under the Agresment.

1 Mortgagor has paid any precomputed finance charge, upon Mortgager's
payment of the entire outatanding principal balance and terminstion of
the Equity Credit Line, Mortgagor shali be entitled to a refund of the
upearned portion of such prepaid finance charge [n an amount not less
than the amount that would be calculated by the actuarial method,
provided that Mortgagor shall not be entitled to any refund of less than
$1.00. For the purpoess of this paragraph the term “sctuarial method”

Pox 1S

shall mean the method of allocating paymar’s made on a debt between
the cutatanding balance of the obligation and t%.: precomputed finance
charge pursuant to which a payment is app.ied first to the accrued
precomputed finance chasge and any remalnder is subtracted from, or any
deficiency is added to the outstanding balance of the obligation.

3. Charges; Liens. Mortgagor shall pay ot cause to be paid all taxss, assoss-
ments, and other charges, fines, end impositions atiributable to the
Property that may attain a priority over this Mortgags, leasehold pay-
ments or ground rents, (f any, and all payments due under any mortgage
disclosed by the title insurance pollcy insuring Mortgagee's intervat in
the Property (the “Firnt Mortgage”), if any. Upon Mortgages's request,
Mortgugor shall promptly furnish to Mortgages recsipts evidencing
paymenta of amounta due under this paragraph. Mortgagor shall promptly
discharge any lien that has priority over thia Mortgage, except the lien
of the First Mortgage: provided, that Mortgagor shail not be required to
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can be given effect without the conflicting provision, and to this end the
provisions of the Mortgage and the Agreement are declared to be severable;
provided that the Mortgagee may exercise its termination option provided
in paragraph 12 in the event of changes in law after the date of this
Mortgage

15. Mortgagor's Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after
recordation hereof.

16. Trunsfer of the Property; Assumption, To the extent prrmitted by
law, if all or any part of the Property or an interest therein, including
without limitation any part of any beneficial interest in the Property in
any trust holding title to the Property. is sold or transferred by Mortgagor
without Mortgnyee's prior written consent, Mortgagee may, at Mortgagee's
opticn, declare all the sums secured by this Mortgage to be immediataly
due and payable.

17. Revolving Credit Loan, This Mortgage is given to secure a revolving
credit loan unless and uptil such loan is converted o an installment lean
{as provided in the Agr-amant), and shall secure not only presently existing
indebtedness under the Agrmament but also future advances, whuther such
advances are obligatory or *o he made at the option of the Mortgagee.
or otherwise, as are made \i*.ix 20 years from the date hereof, to the
same extent as If such futurs ad.snces were made on the date of the
execution of this Mortgage, althougir there may be no advance made at
the time of exacution of this Mortgege ».:d although there may be no
indebtedness secured hereby outstanding at .he time any advance is made.
The lien of this Mortgags shall be valid-as to all indebtedness secured
hereby, including future edvances, from the ti'ne )l its filing for record
in the recorder's or registrar's office of the counvy i which Lthe Property
ia locatod. The total amount of indebtedness secured he:woy may increase
or decrease from time to time, but the total unpaid piincipal balance of
indebteciness secured hereby (including disbursements that .ne Mortgugee
may make under this Mortgage, the Agreement, or any other dovument
with respect theretol at any one time outstanding shall not excecd the
Maximum Credit Amount, plus interest thereon. and any disburseiaents
made for payment of taxes, special assessments, or insurance on L'e
Property and interest on such disbursements {all such indebtedness being
hereinafter refurred to as the maximum amount secured herehy). This
Mortgage shall be valid and heve priority to the extent of the maximum
amount secured herehy over all subsequent liens and encumbrances,
including statutory liens, excepting salely taxes and assessments levied
on the Property given priority by law.

18. Conversion to Installment Loan. Pursuant to the Agreement,
Mortgagee may terminate the Agreement and convert the outstanding
indebtedneas incurred thereunder to an instaliment loan bearing interest
at the rate sat forth in the Agresmant and payable in manthly instaliments
of principal and intereat over a period of not lesa than ane year and which

IN WI'TNESS WHEREOF, Mortgagor has executed this Mortgage.

State of Illinois

County of CCD‘C-

I, E
JOSEPH C, MARTON

}ss

shall, i ntige d d pyyablg on cybefoge 20 years after the date
of thimlggna‘mmozml?a gi&n and shall secure such
installment loan.

19. Acceleration; Remedies, Upon Mortgagor's breach of any covenant
ot agreemont of Mortgagor in this Mortgage. including the covenants to
pay when due any sums secured by this Mortgage or the occurrence of
un Event of Defuult under the Agreement, which Eventa of Default are
incorporated herein by this reference as though set forth in full herein,
Mortgagee, at Mortgagee's option, may declare gll of the sums secured
by this Mortgage to be immediately due and payable without further
demand. may terminate the availability of ioans under the Agreement,
and may foreclose this Mortgege by judicial procesding: provided that
Moztgagee shall notify Mortgegor at least 30 days before instituting any
uction leading to repossession or foreclosure (except in the case of
Martgagor's abandoment of the Property or other extreme circumsatances).
Mortgagee shall be entitled to collect in auch proceeding all expenses of
foreclosure, including, but not limited ta reasonable atiorney's fees, and
costs of documentary evidence, abstracts, and title reporta.

All remedies provided in this Mortgage are distinct and cumulative
to any other right or remedy under this Mortgage, the Agreement, or
afforded by law or equity. and may be exercised concurrently,
independently. or successively.

20. Asslgnment of Rents; Appoiniment of Recelwer; Lender in
Possession. As additional security hereunder, Mortgagor hereby amsigns
to Mortgagee the rents of the Property, provided that Mortgagor ahall,
prior to acceleration under paragraph 19 hereof or abandonment of the
Property. have the right Lo collect and retain such rents as they become
due and payable.

Upon acceleration under paragraph 19 hereol or abandonment of the
Property. and at any time prior to the axpiration of any period of
rodemption following judicial sale, Mortgagee, in person, by agent, or by
judicially appaintex receiver, shall be entitled to enter upon, take posseasion
of end manage the Property and to collect the rents of the Property
including those past dua. All renta collected by Mortgagee or the receiver
shall be applied first to payment of the costs of management of the
Property and collection of renta including, but not limited to roceiver's
‘ar%, pramiuma on receiver's bonda and reasonable attorney's fees, and
tner’ tr the sums secured by this Mortgage. Mortgagee and the recelver
shas be liehle to sccount only for those renta actually received.

21. Reléase’ Unon payment in full of all amounts secured by this Mortyage
and ternination 2*the Agreement, Mortgagee shall release this Mortgage
without charge to Mar'gagor. Mortgnagee shall pay all costs of recordation
of the release, i ap).

22. Waiver of Homesions o-tgagor hereby waives all right of homestead
wemption in the Propert:.

Mortgagor

X
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FBQ—\. a Notary Public in and for said county and state, do hereby certify témt.

acknowledged that _Be
the uses and purposes therein set forth.

Given under my hand and official seal, this

signed and delivered the said instrument as

0

appeared before me this day in person, #nd

day of _SONE. _ 19¥7] 3

My commission expires 3,/3(0/ e

Joanne Cashmore B-9

The Northern Trust Company
50 South LaSalle Street
Chicago, Illinois 60675

60 (NN

free and voluntary act,?r :
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discharge any such lien so long as Mortgagor shall agree (n writing to
the payment of the obligation secured by such Lien in & manner table
to Mortgagee or Bhall in’ goog: faith contest such lien by, or nd
enforeemant of such lien in. lagal procesdings that operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereol.

4. Hazard Insarance. Mortgagor shall keep the improvements now existing
or hereaftar erected on the Property insured against loss by fire, hazards
included within the term “extended coverage’, and such other hazards
as Mortgagee may require and in such amotnta and for such periods as
Mortgagee may require; provided, Lhat Mortgagee shall not require that
the amount of such coverage exceed that amount of coverage required Lo
pay the total amount secursd by this Mortgage, taking prior liens and
co-insurance into sccount.

The insurance carrisr providing the insurance ahall be chosen by
Morigager and spproved by Morigngee (which approval shall not be
unreasonably withheld). All premiums on insurance policies shall be paid
in n timely manner. All insurance policies and renewals thereof shall be
in form scceptable to Mortgngee and shall include a sLandard mortgage
clause in favor of and Ip wonm acceptable to Mortgagee. Mortgagor shall
promptly fumish to Mortg=yre all renewal notioss and ail receipts for paid
premiume. In Lhe event of 1or=, Mortgagor shall give prompt notice to
the insutance carrier and Mcrtz.gse. Mortguges may make proof of ioss
if not made promptly by Mart agr..

Unless Mortgagee and Mortgagor \Lhievsise agree in writing, insurance
proceeds shall be applied to restoration cr tvofs of the Property damaged.
provided such restoration or repair is aconoiir all:' fensible and the security
of this Mortgege is not thereby impaireci 1 such restoration or repair
is not economically [sasible or if the security of Lhir M-rtgage would be
impaired, the insurance proceeds shal! be applied 10 *ne suma secured by
this Mortgage with the excess, if any, pald to borrower «f tu¢ Property
is abandoned by Mortgagor or if Mortgagor Ialls to reepond to Mortgagee
within 30 days from the date notice fs mailed by Mortgagee t) Mrtgagor
that the insurance carrier offers to settle & claim for insurance vet ofi's
Mortgagee [s authorized to collect and apply the insurance procoe?’« =t
Mortgagee's option sither to restoration or repair of the Property ¢! to
the suma secured by this Mortgage

Unless Mortgages and Mortgagor otherwise agree in writing, any such
application of procesds to principal shall not extend or postpone the due
data of the payments due under the Agresment or change the amount
of such paymenta. If under paragraph 19 hereof, the Property is acquired
© by Mortgagee all right, title, and Interest of Mortgegor in and ¢o any

. insurence poticies and in and to the proceeds thereof resulling from damages
to the Property prior to the sale or acquisition shall pass to Mortgages
to the extent of the sums secured by this Mortgage immedintaly peior
to such sale or acquisition.

5. Preservation and Mainienance of Propecty; Laasehelds: Condominiums:
Plagned Unit Developments. Mortgagor shall kesp the Property in good
repair and shall not commit waste or t. impairment or deterioration
of the Property and shall comply with the provisions of any lease if this
Mortgage [ on a leasshold. If this Mortgage Ls on a unit In a condominium
or & planned unit development, Mortgagor shall perform all of Mortgager's
obligations under the declarstion or covenants cresting or governing the
condominium or planned unit development, the bylaws md regulations
of the condominium or planned unit development, and constituent
documents. If a condominjum or planned unit development rider is
executed by Morigagor and recorded together with this Morigage the
cavenants and agreements of such rider shail be incorporated into and
shall amend and supplement the covenants and sgresments of this
Mortgage as If the rider was a part thareof.
6. Protection of Mortgaged's Security, 1f Mortgagoe (ails to perform the
covensnte and agresmants contained in this Mortgage or if any artion
or procseding is commenced that materially affscts Mortgagee's interest
w Mum'mmmmw
of & prior mortgagee, b 3
or arrangementa ot proceedings (nvolving a bankruptey or docedent, the
Mortgages, at Mortgagee's option, upon notice to Mortgegor, may make
such sppearances, disburse such sums and taks such action s is necessary
to protact Mortgagee's Interwst, including, but not mited ta disbursement
of reasonable attorney's fses and antry upon the Property to make repairs.

Any amounts disbursed by Mortgegee pursuant to this paragraph 6,
with interest thenson, shall become additional Indebtedness of Mortgagor
mndbythhMmUnlmMmedembm
terms of payment, such amounts shall be paysble upon Mortgages's
demand and shall bear intarest from the date of disbursement at the rate
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payable from Lime to time on outstanding principal under the Agresment.
Nothing contained in this paragraph 8 shall require Mortgagee o incur
any expense or takie any action hereunder. -

7. Inspection. Mortgagee may make or cause 1o be made reasonable entries
upon and inspections of the Proparty. provided that Mortgagee shal! give
notice prior to any such inspection specifying reasonable cause therefor
related to Mortgagee's interest in the Property.

8, Condemnation, ‘The proceeds of any award or claim for damages, direct
or consequential. in connection with any condemnation or other taking
of the Property. or part themwol, or for conveyance in lisu of condemnation,
are hereby asiigned and shall be paid to Mortgagee In the event of a total
taking of the Property, the proceeds shell be applied to the sums secured
by this Mortgags, with the exceas, if any, paid te Mortgagor. 1n Lhe event
of partial taking of the Property, that fraction of the procseds of the award
with a humerator equal wo the total of Loans and other amounts secured
immediately before the taking, and & denominator egual to the value of
the Property finmediately before Lhe Laking. shall be applied 10 the suma
secured by this Mortgage. end the sxoess paid to Mortgagor.

If the Property is abandoned by Morigagor, or if. after notice by
Mortgagee to Mortgagor that the condemnnor has offered to make an sward
or settls s claim for damuges, Mortgagor fadls to respond Lo Mortgagee
within 30 days after the date such notice ia mailed, Mortgagee is
authorized Lo colisct and apply the procesds, at Mortgagee's option, sither
to restoration ar repair of the property or to the sums sacured by the
Mortgage
Unless Mortgages and Mortgagor otherwise agree in writing. any such
application of proceeds to princips) shall not extend or postpone the due
date of the amount due under the Agresment or change the amount of
such paymente.

9. Mortgagor Not Reloased. No extension of the time for paymeot or
modifieation of sy other term of the Agreemant or this Mortgage granted
by Mortgagee Lo any successor in interest of the Mortgagor shall operate
to releass, in any manner, the liability of the original Mortgagor and
Mortgagor's succeasors in interest. Mortgagee shall not be required to
tommence proceedings against such successor or refuse to extend time
for payment or otherwise modify by reason of any demand made by the
orl7,inal borrower and Mortgagor's sucosssors in interest.

10/ Forehearance by Mortgagee Nol 2 Waiver. Any forsdoarance by
Morwgigy in exercising any right or remedy under the Agresment
hereunder or Atherwise afforded by applicable law, aball not be & waiver
of or prectud  Lae exercise of any such right or remedy. The procurement
of Insurance or the payment of taxes or other Hena or charges by Mortgagee
shall not be 8 wa'ver of Mortgagee's right o accelerate the maturity of
the indebtadness secir2 by this Mortgage.

and Mortgagor, subject to the (e wisions of paragrapb 16 barsol. All
covenants and agreements of Mortgs jor s)all be joint and several. The
captions and headings of the parag~er’s <! this Mortgage are for
wmmdywmmwbwwkw,ﬂumwm'

Except for any notios required under applicable law to be given
notice to Mortgagor provided for in this

(b} any notice Lo Mortgugse shall be given by certifiad mail, return receipt
requested, to Mortgagee's address statad herein or to such other address
a» Mortgagee may designate by notios to Mortgagor as provided herein.
Any notice provided for in this Mortgage shrll be deemed to have been
given to Mortgagor or Mortgages whan given in the manner designated
hereln.

14. Governing Law; Severability. This Mortgage shall be governed by
the laws of [llinois In the svent that any provision or clause of this
Mortgage or the Agreement conflicts with applicable laws, such c.mflict
shall not affect other provisions of this Mortgage or the Agresmant which




