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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Ii

1982 SERIES s .
MORTGAGE 87302990

BOLN@ROOE: ILLINOIS 60439
)

THIS MORTGAGE is made this, 27TH MAY 1987
ROBERT M, BILAS AND JOAN M. BILAS, HIS WIFE '

{herein “Borrower"), and the Morigagee, MIDWEST SAVINGS

between the Mortgagor,

AND LOAN ) an association organized and existing
THE €/TE OF ILLINOIS . whose address is____324 BOLINGBROOK COMMONS

under the laws of
BOLINGBROOK, f(Lu/iWIS 60439 {herein "Lender"),

ONE HUNDRED ONE THOUSAND AND NO/100THS

WHEREAS, Borrower is indebted o .ender in the principal sum of
Dollars, which indebtedness Is evidenced by Borrower's

notedated__._ MAY 27, 1987 . . __ (herein “Note"}, providing for monthly instaliments of principal and
interest, with the balance of the indebtedness, if n(t souner paid, due and payable on JUNE 1, 2017

TO SECURE to Lender {a} the rapayment of the indebludr2=s avidenced by the Note, with interest tharaon, the payment of all other
sums, with interest thereon, advanced in accaordance herewith to proisct the security of this Mortgage. and the performiance of the
covenants and agreemants of Borrower herein contained, and (b) the rspsyment of any fulure advances. with interest thereon, made to
Borrower by Lender pursuant 1o paragraph 21 hereot (herein “Fulure Advianras”), Borrowsr does hereby mortgage, warrant, grant and

convey to Lender the following descrided property located in the County of - _ 290K State of lilinois:
1OT 34 IN PHEASANT CHASE SUBDIVISION PHASE 1 TEING A SUBDIVISION OF THAT

PART OF THE SOUTH WEST 1/4 OF SECTION 26, TOWNS!JZ 36 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUaT!, ILLINOIS.

E
&
3

97 44 3155477

Y

which has the address of 8555 RAINTREE ROAD , TINLEY PA(}% :

(Siroet)

ILLINOIS 6_0477 (herein “Property Address™};
(State and Zip Cooe)

TOGETHER with all the improvements now or hareafter erected on the property, and all easements, rights, appurtenances, rents,
royallies, mineral, oil and gas rights and profits, water, water rights, and water atock, and all tixtures now or hereafter attached to the
property, all of which, including replacements and additions therelo, sha)l be deemed to be and remain a part of the property covered by
this Mortgage; and all of the feregoing, together with said properly (or the leasehold estate if this Morigage is on a leasehold) are herein

reterred to aa the “Property”.
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9. Condemnation. The proceeds of any award or ciaim for damages, onséquantial, ih connection w\gh any condemnation
or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are hereby assigned and shall be paid toLender.

in the event of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this Morigage, with the excess, if
any, paid to Borrower. in the event of a partial taking of the Praoperty, unless Borrower and Lender otherwise agree in writing, there shall be
applied to the sums secured by this Morigage such proportion of the proceeds as isequal to that propartion which the amount of the sums
secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the Property immediately prior to thedate
of taking, with the balance of the proceeds paid to Borrower.

if the Property is abandcned by Borrower, or it, atter notice by Lender to Borrower that the condemnor offers to make an award of
sefltle a ciaim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date such notice is mailed, Lenderis authorized to
coilect and apply the proceeds, at Lender's aplion, either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otharwise agree in writing. any such application of proceeds to principal shall not extend or postpone
the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of such Instaliments.

10. Borrower Not Released. Extension of the time for paymaent or modification of amortization of the sums secured by this Mortgage
granted by Lender to any successor In interest of Borrower shall not operate to refeasa, in any manner, the liability of the original Borrower
and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend
time for payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest.

11. Forbsarance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
atforded by applicable law, shall not be a walver of or precluda the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right 10 accelerate the maturity of the

indabtedness secured by this Mortgage.

12. Remedies " um ilative. All remedies provided In this Mortgage are distinct and cumulative to any other right or remedy under this
Mortgage or affordec v iaw or equity, and may be exercised concurrentily. independently or successivaly.

13. Successors ad Asnigns Bound; Joint and Several Liability; Captions. The convenants and agreements herein contained shall
bind, and the rights here.n e~ shall inure to, the respective successors and assigns of Lender and Borrower, and any entity designated by
Lender, 118 successors Or ass'gns to service this Mortgage, subject to the provisions of paragraph 17 hereof. All covenants and
agreements o! Borrower shan 2@ Joint and several. The captions and headings of the paragraphs of this Mortgage are for convenience
only and are not to be used to.Inw®e nret or define the provisions hereof.

14. Notice. Except for any notics re quired under applicable law to be given inanother manner, (a) any notice to Borrower provided for
in this Mortgage shall be given by m.ai.irg such notice by certified mail addressed to Barrower at the Property Address or at such other
address as Borrower may designate Uy notice 10 Lender as provided herein, and (b) any notice to Lender shall be given by certified mail,
retum receipt requesied, to Lenders addr 138 stated herein or to such other address as Lender may designate by notice to Borrower as
provided henaln. Any natice provided for ir-inis Mortgage shall be deemed to have been given to Borrower or Lender when given in the

manner designated herein.

15. UnHiorm Mortgage; Goveming Law; Sew rabllity. This form of mortgage combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdictian Yo constitute a uniform security instrumeni covering real property. This Mortgage
shal! be govamed by the law of the jurisdiction in whick'(mo Property is located. in the event that any provision or cfause of this Mortgage
or the Note contfiicts with applicable law, such conflict (ha'i rot atfect other provisions of this Mortgage or the Note which can be given
effect without the conflicting provision, and to this end 2 zrovisions of the Mortgage and the Note are declared io be severable.

16.Bommower's Copy. Borrower shatl be furnished a conform# .y vopy of the Note and of this Mortgage at the time of exacution or after
recordation hereol.

17. Transfer of the Property.  all or any part of the Property or £ n interest therein is sold or transferred by Borrower without Lender's
prior written consent, excluding (a) the creation of a lien or encumz-urie subordinate to this Morigage, {b) the creation of a purchase
money securlty interest for household appliances, {c) a transier by devise Jdrscent or by operation of law upon the death of a joint tenant
ar (d) the grant ot any leasehold interest of three years or less not cortzining an option to purchase, Lender may, at Lender's option,
decilare all sums secured by this Mortgage 1o be immaedialsly due and pavabiy

If Lender exercises such option to accelerate. Lender shalt mail Borrower notice of acceleration in accordance with paragraph 14
hereot. Such notice shall provide a period of not less than 30 days from the d=2_the natice is mailed within which Borrower may pay the
sums declared due. If Borrower talls to pay such sums prior to the expiration of such r erio 1, Lender may, without further notice ordemand

on Borrower, invoke any remedies permitted by paragraph 18 thereof.

NON-UNIFORM COVENANTS. Borrower and Lender further convenant and agree as (Oilows:

18. Acceleratiorn; Remaedies. Except as provided in paragraph 17 hereof. upon Borrowe: s r.each of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums secured by tr.o Lorigage, Lender prior to acceteration
shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) th eac*ion required to cura such breach; (3)
a date, not less than 30 days from the date the nolice is mailed to Borrower, by which such breach m.ust be cured; and (4) that failure to
cure such breach on or before the date specified in the notice may result in acceleration of the sums sscur=2 by this Morigage, foreclcsure
by judicial proceeding and sale of the Property. The notice shall further inform Barrower of theright 1o r sinsl ite atter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a detfault or any other defense vt Pariuwer o acceleration and
foreciosure. If the breach is not cured on or before the date specified in the notice, Lender at Lender’s optic’s may declare all of the sums
secured by this Mortgage to be immediately due and payable without further demand and may forecloga *)iis Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but nJt Emited to, reasonable
attorney’s fees, and costs of documentary evidence, abstracts and titie reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage, Sorrower shall have
the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment
enlorcing this Morigage if: (a) Borrower pays Lender all sums which would be then due undsr this Mortgage, the Note and notes securing
Future Advances, if any, had no acceleration occurred; (b) Borrowercures all breaches of any other covenants or agreements of Borrower
contained in this Martgage; (c) Borrower pays all reasonable expenses incurred by Lender in entorcing the covenants and agreements of
Borrower contained in this Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereol, including, but not limited to,
reasonable attorney’s fees; and (d) Borrower lakes such action as Lender may reasonably require 1o assure that the lien of this Mortgage,
tender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Morigage and the obligations secured hereby shail remain in full force and effect as if g
acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrowar heraby assigns
to Lender the rents of the Property. provided that Borrowaer shall, prior 10 acceleration under paragraph 18 hereof or abandonment of the
Property, have the right to collect and relain such rents as they become due and payable.

Upon acceleration under paragraph 18 hersot or abandonment ot the Property, and atany time prior 1o the expiration of any period ot
redemption following judicial sale, Lender, in person, by agent or by judicially appointed recsiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property inctuding those past due. All rents collected by Lender or

the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including but nat limited
to receiver's fees, premiums on receivers bonds and reasonable attorney's fees, and then 1o the sums secured by this Morgage. Lender

and the receiver shall be liable to account only for those rents actually received. .
21. Puture Advances. At no time shall the principal amount of the indebledness secured by this Mortgage, not including sums*.
advanced in accordance herewlth to proiect the security of this Mortgage, exceed the original amount of the Note.
22. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Morigage without charge to Borrower. -
Borrower shall pay all costs of recordation, If any. ’
23. Walver of Homesitead. Borrower hereby waives al! right of homestead exemption in the Property.
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