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INSTRUMENT PREPARED BY
THE HOME MORTGAGE COMPANY MORTGAGE
100 SOUTH FIFTH STREET MINNEAPOLIS, MN. 55402

THIS MORTGAGE ("Sccurily Instrument”) is given on
1987 . The moestgagor is....'.‘ILLIl" A. KERRIGAM,

CBorrower®). This Sccurity Instrumont is given 16 ...

TUEHE PRUBENTEAL, TS URKNGE COMPANY OF AMERICA o which is orsanived s evistine
under tire taws of ., THE STUWTE OF NEW JERSEY = a4nd whose addross is

745 BROAD ST, HuWARK, NEW JERSEY 07103 o UTUUUUUTUUUUTT Crendery .
Borrower owes Lender the principal <up, o7 MRS AURUALL LYRILT ‘ ' ) ' ’

Dotlars (U.S. 8. J8T2800:90 (s ). This debt is evidenced by Borrawer's sote
dated the same date as this Sccurity Instrunieni-{TNote”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JU“E 01 ’ 20 17 ritresessnass - Phis Sceeurity Ynstrument

secures lo Lender: (a) the repayment of the debt dvicerced by the Note, with interest, and all renewals, exicnsions and
modifications; (b) the payment ol all other sums, witl. iaiterest, advanced under paragraph 7 to prolect the sccurity of this
Seccurity Instrument; and (<) the performance of Borrower’zcovenants and agreements under this Sccurity lnstrument and
the Note. For this purpose, Borrower does hereby morB age.” grant and convey to Lender the following described propecty
_located in eereeeerereresmnenesssessesseressssensemesessasesssesesssseeensnes T OB L0 ermreemssssssssssssssmn s ssssssessssssmsnsiassoensecsins. COUDLY,  Sllinais:

THE EAST 167.0 FEET, AS MEASURED 04 THE NORTH AND S8OUTH LINES
THEREOF, OF THE FOLLOWING DESCRIBED  ZARCEL OF LAND: A TRACT OF
LAND DESCRIBED AS FOLLOWS: COMMENCING 2T THE SOUTH WEST CORNER
OF THE NORTH WEST QUARTER OF THE SOUTh WEST QUARTER OF SECTION 10
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE TH1PD PRINCIPAL MERIDIAN,
AND RUNNING THENCE ON A LINE NORTH 25 OUFEGREES 02 MINUTES 30
SECONDS EAST TO A POINT AT WHICH SAID LINE 1NUERSECTS THE EAST- AND
WEST CENTER LINE OF THE SOUTH WEST QUARTER OF THE MNORTH WEST
QUARTER OF THE SOUTH WEST QUARTER OF SAID SECY.OW, FOR A PLACE OF
BEGINNING; RUNNING THENCE EAST ON SAID CENTER (L1NE 503.23 FEET!
RUNNING THENCE NORTH 167.%7 FEET MORE OR LESS TO A TOINT WHICH IS
167.57 ' FEET SOUTH OF THE NORTH LINE OF SAID S0UT'H WEST QUARTER
OF THE NORTH WEST QUARTER OF THE SOUTH WEST QUAPYER OF SAID
SECTION; RUNNING THENCE WEST 424.24 FEET TO A POINT ©OFN THE NORTH
LINE FIRST. DESCRIBED; THENCE SOUTH WESTERLY 185.2 FesT ON BAID
FIRST DESCRIBED LINE MORE OR LESS TO THE PLACE OF BEGINWING, IN

COOK COUNTY, ILLINOIS. _
. —ryOLYED

wegUENT PAYMENTS. 0?_/”;%&/(/% )

1520 SOUTH BELMONT ARLINGTON HEIGHTS

which has e adUFess 0f i esreen e sscaasrseaeraarsssseseseeroosmne st sanasrass 3

o 60005 (Street) (Caty)
Hinois ... crienrnnenens (TProperty Address®);

e s

TOGET R Wi ol 1he improvements now or herealler erected on the property, and all easemcents, rights,
appurienances, renls, royaltics, mincral, oil and gas rights and profits, water rights and stock and all lixlures now or
herealler a part of the property. All replacemients and additions shall also be covered by this Security Instrument.  Al) of the
fureygoing s referred to ln this Security Instruatent as the “Property.”

BORROWER COVENANTS thit Barrower is lawtully seiscd of 1he exhite herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tile to (he Property against all cluims and demands, subject to any
cncumbrances of record,

9V1206.8

FINS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnis with
limited variations by jurisdiction to constitute & unilarm securily instrument covering real property. 'ﬂ’?ﬁ

15ee,

0 MAIL Form 2014 12/83

ILLINOIS..-single Family--FNMA/FHLMC UNIFORM INSTRUMENT

NMFL #0355 (R 08/84) l
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. Payment of Principal and Interest; Prepayment and Late Charges.  Berrower shafl prompdy pay when due
the principid of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay lo Lender on the day monthiy paymients are due under the Note, until the Note is paid in full, a sum ("Funds®} equal 1o
one-twellth of: (i) yearly taxes and assessments which may altain  priorily over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Properly, if' any; (c) yearly hazard insurance premiums: and (d) yearly
morigage inswrance premiums, ifany, These items are colled “escrow ilems.”  Lender may estimale the Funds due on the
basis of current Jata and reasonable estimates of fture cscrow ilems.

The Funds shall be held in an institution the depesits or sccounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution).  Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and appiying the Funds, analyzing the account or verifying the escrow jlems, unless
Lender pays Borrower interest on the FFunds and applicable Jaw permits Lender to make such a charge. Borrower and
Lender may apree in wriling that interest shail be paid on the Fumds.  Unless an apreement is made or applicable law
requires interest to be paid, Lender shall not be required to  pay Borrower any interest or earnings on the Funds. {.ender
shall give o Borrower, withoul charge, an annuat accounting of the Funds showing credits and debits to  the Funds and the
purpose for which each dehit 1o the Funds was made. The Funads are pledged as ndditional security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow itlems, shall exceed the amount required to pay the escrow jlems when due, the excess shall be,
at Borrower's option, cither promplly repaid to Borrower or credited te Barrower on monthly payments of Funds.  1f the
amount of th{ Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necessary.to make up the deficiency in one or more payments as required by lender.

Upon pymant in full of all sums secured by this Security instrument, Lender shall promptly refund 1o Borrower
any Funds held b Lipder. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorto the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credivayunst the sums secured by this Sccurity Instrument.

3. Application of Bryments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be anglicd: first, to late charges due under the Note; second, te prepayment charges due under the
Note; third, lo amounts payible under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. “Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to thie
Property which may atain priority ‘ovar this Security Instrument, and leasehold payments or pround rents, if any.
Borrower shail pay these oblignlions i/ the manner provided in parngraph 2, or it not paid in that manner, Borrower shall
pay them on time directly Lo the person o~ payment.  Borrower shall promptly furnish to Lender all nolices  of amounis
to be paid under this paragraph. If Boriower makes these payments directty, Borrower shall promptly lurnish 1o Lender
receipts evidencing the payments.

Borrower shall prompily discharge a0y ¥on which has priority over this Security fnstrument unless Borrower: ()
agrees in wriling to the payment of the chligation se.uv/ed by the lien in a manner acceplablic 1o Lender: (b) contests in good
faith the lien by, or defends against enforcement of /vic lien in, legal procecdings which in the Lender’s opinlon operate 10
prevent the enforcement of the lien or ferfeiture of ary protef the Properly; or (c) secures from  the holder of the lien an
agreement satisfactory to Lender subordinating the lier to tlis Security Instrument. I Lender determines that any part of
the Property is subject to & lien which may allain prioyity over lhis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall salisty the lien ortab'c one or more of the actions set forth above within 10 days
of the giving of nolice.

5. Huznrd Insurance. Borrower shall keep the improvericnts now existing or hercafler erected on the Property
insured against loss by fire, hazards included within lthe term “extendesn coverage” and any other hazards for which  Lender
requires insurance. This insursnce stall be maimained in the amdcunis and for ke periods that  Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrevier subiect 1o Lender’s approval which stuadl not be
unrcasonably withtheld.

Al insurance policies and renewals shall be acceplable to Lender and shall include o standard  mortgage clause.
Lender shall have the right 1o hold the policies and renewals. I Lender requites  Sorrower shall promptly give to f.ender
all receipts of paid premiums and renewal notices. I the event of Juss, Borrowezsii! pive prompt notice to  the insuranve
carrier and Lender. Eender may mike proof of toss i not made prompily by Borcower:

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair
of the Pruperty dumaged, if' the restoration or repair is economically feasible and Lende s security is not lessened. M the
restoration  or repair is nol economically feasible or 1 ender’s seeurity wopld be fessened, “the faaurance procecds shall be
applicd to the sums secured by this Sceurity [nstrumient, whethier or not then due, with any/exce s paid to Barrower, I
Borrower abandons the Property. or daes not answer within 38 days a nolice from  lLender tiattb e insurance carrier his
offered to settle a claim, then Lender may collect the insurance praceeds. Lender may use the procerds o repair or reslare
the Property or 1o pay sums secured hy this Security [nstrument, whether or nol then due. The 3074y period will begin
when the notics is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shali ot extend or
postporic the due date of the monthly payments referred to in parngraphs | and 2 or change the amount of the payments, 1If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policles and  proceeds resulting
from damage to the Properly prior to the acyuisiion shall pass 1o Lender o the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds. forrower shiall niot destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. i this Sccurity {nstrument is on 2 leaschold,
Borrower shall comply with the provisions ol the lease, nd it Borrower acyuires (e ttle to the Property, the leaschold and
fee title shati not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortguge Insurance.  (f Borrower fuils to  perform the
covenants and agreements condained in this Secusity Insirument, or there is a legal proceeding that may significanlly alfect
Lender’s rights in the Property (such ais 2 proceeding in bankrupley, probate, for condemnation or to viforee laws or
regulalions), then Lender may do and pay for whalever is necessary 1o protect the value of the Property and Lender's rights
in the Property. lLender’s activans may include paying any sums sccured by a lien which has prierity over this Sevurity
tnstrument, appearing in court, paying reasonablie atlorneys’ fees and entering on the Property Lo make repairs.  Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and I.ender agree 1o other terms  of payment, thesc amounts shalf bear interest from
the date of disbursement at the Note rate and shall be payable, with interesi, upon nolice from Lender (0 Borrawer

requesting payrnent.
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If Lender required mortgage insurance as & condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in offect until such time as the requirement for the
insurance lerminates in accordance with Borrower’s and lender’s written agreement or applicable faw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawer nolice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. ‘The procecds of any award or claim for damuages, direct or consequential, in connection with
any cundemnation or other taking of any part of the Property, or for copveyance in licu of condemnation, are herchy
assjgned and shall be paid Lo Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or niot then due, with any excess paid to Borrower. In the evenl of a partial taking of the Property,
uniess Borrower and L.onder otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following (raction: (a) the total amount of the sums secured Immediately
belore the taking, divided by (b) the fair markel value of the Properly immediniely hefare the inking. Any balance shall be
paid to Borrower.

Il the Property is abandoned by Borrower, or if, afler notice by Leader to Horrower that the condemnor offers Lo
make an awacd or sctde a claim for damages, Borrower [fiils to respond to Lender within 30 days afler the date the nolice
is given, l.ender is authorized to collect and apply the procecds, at its option, cither Lo restoratlon or repair of the Property
or to the sums sccured by this Security Instrument, whethier or not then due.

Unless 1.ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly paymenis referred 1o in paragraphs | and 2 or change the amount of such paymerits.

10. Borrawer Not Released; Forbearance By Lender Not a Walver,  Exiension of the time for payment or
modilication ‘of ‘umortization of the sums secured hy this Security [nstrument granted by Lender o any successor in
interest of Borrovier thall not operale 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not te reaquired (o commence proceedings agains! any successor in inlerest or refuse lo extend time for
payment oy otherwise riocify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrowesor Norrower’s successors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of oy pierlude the exercise of any right or remedy.

il. Successors and Assizns Bound; Joint and Several Liability; Co-signers. ‘I'he covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph {7. Borrower’s coucnants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
lnstrument but dees nol exccute the Note: (a) is co-signing his Sccurity Instrument only (o morigage, grant and convey
that Borrower’s interest in the Propeit; vader the terms of this Security lastrument: {b) is nol personally obligaled 10 pay
the sums sccured by this Security Instrumeniiand (¢) agrees that Lender and any other Borrower may agrec to extend,
modify, forbear or make any accommod stien; with regard Lo the terms  of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan securcd Ly this Security Instrument is subjecl to a law which sets maximum foan
charges, and thatiaw is finaily interpreted so that the interest or other loan charges collected or to be coliccted in
connection with the loan exceed the permitted limits. then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge lo the permitted limit; fand R any sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender mlay choose ta make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrawere o reflund reduces principnl, the reduction will be treated as a
partia) prepayment withowt any prepayment charge under the Nate,

13. Legislation Affecting Lender’s Rights, 1 cenacuvents or expiration of applicable nws has the effect ol
rendering any provision of the Note or this Sceurity Instrument vwnen’orseable secording to s terms, Lender, a1 s option,
may require immediate payment in full of all sums sccured by this’Socurity Instrument and may invoke any remedies
permilted by paragraph 19. I Lender exercises this optien, Lender shall i7.ke the steps specified in the second paragraph of
paragraph 7.

14. Notices.  Any notice to Borrower provided for in this Security Irstruinent shall be given by delivering it or by
mailing it by firsl class mail unless applicable law requires use of another methid. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lenders /iny nolice to  Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designnics oy notice to Borrower.  Any nolicu
provided tor in this Security 1nstrument shall be deemed (o have been given o Borroseeror Lender when given as provided
in this paragraph.

15. Governing Law; Severability, I'his Security Instrument shal) he governed by fedoral law and the law of the
jurisdiclion in which the Property is located. o the everit thal aany provision or clause of s Seourity Instrument or the
Note contlicts with applicable law, such conflicl shall not allect ather provisions of this Secur'ty Instrument or the Note
which can be given cffect without the conllicting provision. "I'o this end the provisions ol this Scovlin) instrument aad the
Note are declared to be severabie.

16. Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this Scrurity Instrument.

17. Transfer of the Property or a Bencficial Interest in Horrower.  Ifail or any part of th: Praperty or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or trunsferred and Borrower is 210t 4 natursl
person) without Lender's prior writlen consent, Lender may, atits oplion, require immedinle payment in vull of all sums
securcd by this Sccurity Instrument. However, this oplion shall not be excrciscd by Lender if cxerclae s prohibited by
federal faw us of the date of this Security lnsirument.

I f.ender vxercises this option, Lender shall give Borrower notice of' acceleration. "I'he notice shall pravide a period
of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by
this Sccurity Instrument. IF Borrower fails lo pay these sums prior to the expiration of this period, lender may invoke any
remiedices permitied by this Security instrument without Turther notice or demand on Borrower,

18. Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discentinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befure sale of the Property pursuant to any power ol sale contained in this
Security Instrument; or (b) entry of @ judgment enforcing this Sccurity lnstrument. These condilions are that Dorrower:
(4} pays leader all sums which then would be due under this Sccurity Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing  this
Sccurily Instrument, including, but not limsited to, reascnable atlerneys’ fees; and (d) lakes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’'s rights in the Property and Borrower's
obligation o pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon  reinstatemient by
Borrower, this Sccurity [nstrument and the obligntions secured herehy shall remaln fully elfective as il no acceteration had
1owever, this right to reinstate shall not apply in the case of acceleration  under parngraphs 13 o 17,

occurred.,

WI20eL8
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NON.UNIFORM COVENANTS. Dorrower and Lender further covenant and agree as {ollows:

19. Acceleration; Remedies. Lender shali give notice to Borrower prior (o acccleration following Borrower's
tweach of any covenant or agreement in this Sccurity Instrument {but not prior to acceleration under puragraghs 13 and
17 uniess applicable law  provides otherwise). ‘The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢} a date, nat less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
und (d) that failure to cure the default on or before the date specified in the notice may result in acccleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further
infarm Borrower <of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the
non-existenee of & aoult or any other defense of Borrower to aeceleration and foreclosure, I the defauit s not cured on
or before the date spicifted in the notive, Lender at its option muy reguire immediate payment in full of all sums secured
by this Sccurity Instraom nt without further demand and may forecfose this Security lnstrumens by judicial proceeding.
Lender shall be entitied th collect all expenses incurred in pursuing the remcdics provided in this paragraph 19,
including, but not imitid {o cuasonable attorneys’ foes and cosis of title evidence.

20. Lender in Possesiion .. Upon acceleration under paragraph 19 or abandonment of the Properly and at any tine
prior Lo the expiration of any peivs! uf redempiion lollowing judicial sate, Lender (in person, by agent or by judiciafly appointed
receiver) shall be entitled to enter” vpon, lake possession of and manage the Properly and 1o collecl the rents of the Property
including those past due. Any vcais collected by Lender or the receiver shall be upplied first to payment of the costs ol
management of the Property and colicction of rentts, including, but not limited 1o, recciver’s fees, premiums on recciver’s bonds
and rcasonnble allorneys’ fecs, and then to-ins sums seeured by this Security Instrument.

21. Release, Upon payment of all sumecocured by this Security Insirument, Lender shall release this Security Instrument
wilthout charge to Borrower. Borrower shall pa’ any recordation costs.

22, Waiver of Homestead., Borrower waiie: all right of homestead exemption in the Property.

23. Riders to this Sccurity Instrument, W ipe or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreemeitn of each such ridor shall be incorporated into ard ahall amend and
supplement the covenants and agreements of this Securit; listrument as iff the rider(s) were a part of this Sccurity lnstrurnent.

(Check applicable box{cs))
Cj Adjustable Rate Rider
l::] Graduited Payment Rider L—_] Planned ‘Urit evelopmem Rider

:,] Other(s) (specily)

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained in this Security Instrument and in

any rider(s) exccuted by Borrower and recorded with it.

E Condeainium Rider '_—_] 2 - 4 Family Rider

%I;M (Seal)

Borrower Barrower

WHILLIAM A. KzRPIZAN
bt iheaehbateeEs e e Re et e e e eR e ns PRt reEaan e ndba AeR e saeR e LR ensaar e (SAl] s e A5 2 SO {Seal)
-Borrower Sorrower

(Scal)

g

......................................................... - o 8
. | e

=

State of Hlinois NOTARY ACKNOWLEDGMENT

County of GUOL } 88.

v Noreen T Dillon

State aforesaid, DO REREBY CERTIFY THAT wiliam A . Kerriaan
— personally known to me to be the same Pperton wgose nlm'(l).._a‘o_ subtoriped

to the faregoing Instrument appearvd befare me Lhis day in person and acknowledged that
the ssid Instrument n._.ﬁ&___tue and voluntary act, for the uses and purposes therein set forth, including the releuse knd

wasver of the right of homestead.
A.D. 19_9._7. .

GIVEN GRdeT ST PIOUAT STBALTY sval) this __29_".*‘_ day of HCU-TI
e T Kb

, 8 Notary Public in and for said County, in the

mgned, sealed and dolivervd

MNOREZN T. DILLON

¢ Notary Public. State of Illinois “
{ 00y Commission Expises 3/18/9 Nutary Subin
My commission eapires the day of — _____f"D."..!.?...T.:.._. .
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