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WHEN RECORDED MAIL TO:
VAR 0. HOME SAVINGS ofF AMERICA
* P.O. BOX 7075
uzed PASADENA, CALIFORNIA 91109-7076

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TC THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 759152-2

This Mortgage, made this Z8¢th day of MAY, 1987 . between
ROBERT T. HOLDA AND JANET T. HOLDA, HUSBAND AND WIFE
873020588

nerein callsd BORROWER, whose address is 7409 BROOKSIDE DRIVE
{(number and streat}

y 103
HANUVE!?:“; ARK I}ilnle) "&p tode)

and

and HOME SAVINGS oF AMERILA, F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
California 91108-7075.

WITNESSETH: Borrower hereby gQranis conveys, mortgages and warrants to Lender the real property lsgally described as

follows:

LOT 20 IN BLOCK 34 IN HANOVER HIGHLANDS, UNIT NO. 5, A SUBDIVISION IN THE SOUTHEAST 1/4
OF SECTION 30, TOWNSHIF 41 NOR(H, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN

COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 7409 BROOKSIDE DIIVE, HANOVER PARK, IL. 40103,
.o " . DEPT—1 RECORDING $14 .85
PTN2 07-30-410-020 66 09;‘7}; . . THG444  TRAN 00499 §4/99/87 10199:4¢
. #1118 D WM-—3F - B OB
CODK COUNTY RECORDEN

S

(aa L —

0 pmAIL

. 87302256

Together with allinterest which Borrower now has or may hereatter acquire in or to said property, and In and t4: (.} all easements and rights
of way appurtenant theretg; and (b) all buildings, structures, improvements, fixtures and appurtenances now or "iarealter placed thereon,
including, but not timlted to, all apparalus and equipment, whether or not physicaliy affixed to the ltand or any Lu’iding, used to provide or
supply alr-cooling, air-conditioning, heat, gas. watar, light, power, relrigeration, ventitation, laundry, drying, dishivs sring, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery roas. cerpeting and floor
covaring, awnings, ranges, ovens, water heaters and attached cabinels; it being intended and agreed that such (1or1s be conclusively
deemed to be affixed (0 and to be part of the real property that is conveyed hereby; and (c) all water and water right{a (whether or not
appurtenant). Borrower agrees to execute and daliver, from time lo time, such further instruments as may be requesied by Lender to confirm
ihe lien of inia Mortgage on any such properties. The properties conveyed 1o tender hereundar are hersinafter reterred to as
“such property.”

The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, income, issues, and prolits of all property
covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
(1) Payment of the sum of $ 82 ,300.00 with interest theraon, according to the terms of a promissory

note of even date herewith and having a final maturity date of JUNE 10, 2017 made by Borrower,
payable to Lender or order, and ali modifications, extensions or renawals thereof. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due 10 Lender, under any provision of this Mortgage and all modifications, extensions or
renewals thereol. {3) Performance of each agreement of Borrower caontained herein or incorporated harein by reference or conlained in
any papers executed by Borrower relaling to the loan secured heraby, {4} Performance, if the loan secured hereby or any part thereof isfor
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contained in any building loan
agreement or other agreement between Borrower and Lender relating to such property. (5) The performance and keeping by Borrower of
each of the covenants and agreamants raquired to be kept and puertormed by Borrower pursuant to the terms of any lease and any and all
other Instruments creating Borrower's interest in or delining Borrower's rightin respoct Lo such properiy. (8) Compliance by Borrower, with
each and every monalary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownership and upon writlen reguest of Lender, the enfercement by Borrower ol any
covenant to pay maintanance or other charges, il the same have not been paid or valid legal steps taken to enlorce such paymenl within 90
days alter such written request is made. {7} At Lenders oplion, payment, with intereslt thereon, of any other present or future indubludness
or obligation of Borrower (or of any successor ininterest of Borrower o such property) due 1o Lender, whether created directly or acguired
by absolute or contingent assignmant, whether due or not, whether otherwise secured or not, or whother existing at the time of the execu-
tion of this Mortgage or arising thereaftar, the exercise of such option to be evidenced by a notice in wriling to Borrower or any successor in
intereat of Borrower. (8) Pardormance of all agreements of Borrower to pay fees and charges to the Lender whether or not haretn set farth,
(9) Payment of charges. as allowed by law when such charges are made, for any statement regarding the cobligation secured

hereby.
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{11} Prepayment Charge. Should any note or obligation secured hareby provide any fee for prapayment ol any ol the indebtednass
secured hereby, to pay sald fee notwithstanding, Borrower shall have delaulted in any obligation secured hereby and Lender, by reason
thereol, shall have declared all sums secured hereby immediately dua and payable.

(12) Failure of Borrower to Comply with Mortgage. Should Borrowar fail to make any payment, or fall tc do any act required in this
Mortgage. or fall lo perform any obligation secured by this Mortgage. or do any acl Borrower agread not to do, Borrower shall be in delault
under this Mortgage. L.ender, but without obligation so to do and without notice to or demand upon Borrower and without releasing
Borrawer lrom any obligation hereof, and without contesting the validity or amount of the same, may: {8) pay or do the same in such manner
and to such extent as it may deem necessary to protact the securily hereof, Lender being authorized ta enter upon such property for such
purposes; (b) pay. purchase, contest or compromlise any encumbrance, charge or lien, which in its judgment Is or appeaars to be prior or
superior herelo; and (c} in exercising any such power pay necessary expenses. Borrower agrees ¢ rapay any amount so expended on
demand of Lender.

(13) Sums Advanced to Bear Interestand To Bs Added to indebtedness. To pay immediately upon demand any sums advanced or
paid by Lander or Borrower under any clauae or provision of this Morigage. Any such sum, untll so repaid, shall be secured hersein and bear
Intarest from tha date It was advanced or paid at the same Interes! rale, as may be adjusted from time to time, as such indebtedness, and
shalt such sum and Interest thereon be sacured by this Moiigage.

{14) Application of Funds, Lendar shail have the right at its scle discrelion to direct the manner in which gayments or proceeds shall
be applied upon or allocated among the various llems constituting Borrowers indebtedness or obligatione secured heraby.

{15} Obligation of Borrower Joint and Several. Il more than one person is named as Borrower, each obligation of Borrower shall he
the joint and severai obligation of each such person.

(18) Aoceleration Clause: Right of Lender to Declare All Sums Due on any Transter, Etc. Lender shall have the right, at its ontion,
to declare anv Indabtedness and obligations sacured hereby, irrespective of the maturity date specified in any note or agreement evidanc-
ing the same due and payabte within 30 days after such declaration If: (a) Borrower or any successor in interest to Borrower of such
property sells, enters Into a contract of sale, conveys or alienates such propefty or any part thereol, or suffers his titie or any interest therein
to be divested, whether voluntarily or invelunlarily or leases such property cr any part thereot for a term of more than 3 years, or changes or
permits to be change. the character or use of such property, or drills or extracts or enters into a laase tor the drilling for orextracting oil, gas
or other hydrocarbcn s, gtance or any mingral of any kind or character on such property; or{b) Borrower i3 a partnershipand the interest of
a general partner is assi,~ed or transterrad; or (¢) Borrower is a corporation and more then 25% of the corporate stock thereof Is sold,
transferred or assigned duing a 12 month period; or {d) Borrower is atrust and there is a change of baneficialinterest with respect to mora
than 25% of such propert.;; o’ {#) Borrower has made any material misreprasentation or failed to disclose any material fact in those certain
tinanctal and other written rrprosentations and disclosures made by Borrower in order to induce Lender to enter into the transaction
evidenced by the promisscay o' or notes or agreements which this Mortgage secures.

{17} NoWalivers by Lender. N walver by Lender of anyright under this Morigage shall be etfective unless in writing. Walver by Lender
of any right grantad to Lender uiider ihis Morigage or of any provision of this Mortgage as to any transaction or occurrence shall not be
deemed a waiver as 1o any future trans=.ciion or ocgurrence. By accepting payment of any sum sacured heraby atierits due date orby making
any payment or performing any act on 9e 1aH of Borrower that Borrower was obligated hargunder. but failed, to make or perform, or by adding
any payment ao made by Lender to the ;debledness secured heraby, Lender does not waive its right to require prompt payment when due
of all other sums so secured or to require prunpt performance of ait other acts required hereunder, or 1o declare a default jor taiture so
to pay such other sums or 1o parform suc) o h« acts.

(18) Modification in Writing. This Mortgage cannot be changed or moditied excep! as otherwise provided in this Mortgage or by
agreament in wriling signed by Borrower, or any ~uutessor in interest to Borrower, and Lender.

(19) Rightto Collect and Recaive Rents and ?roflls. Notwithstanding any other provisions hereof, Lender hareby grants permission
to Borrower to coliect and retain the rants, income, iveuemand profits of such property as they become due and payable, but Lender reserves
the right to revoke such permission al any time with or wit 1oul cauae by nolice in wriling 10 Borrower, malled to Bortrower at his last known
address. In any event, such permission to Borrower automelcally shatl be revoked upon default by Borrower in paymant of any indebtedness
sacured hareby or in the performance of any agreemett eravader. On any such default, Lender may at any time without notice, either in
person, by agent, or by receiver to be appeintad by *he ¢ov/iand without regard to the adequacy of any securily for the indebtedness
hereby secured, enter upon and take possession of such prof erly, ~r any part thareol; make, cancel, enforce or modily leases; obtain and
eject tenants. sel or modily rents; in its own name sue lor or othervise collect the rents, income, issues and profits thereof, incfuding those
past due and unpaid; and apply the same, less costs and expenses of oppration and collection, upon any indebtedness secured hereby and
in such order as Lender may determine; and except for such applicaii~n, Lender shall not be liable to any person for the coifection or non-
coifaction of any rants, incoms, issues or profits, nor the Iailure to asse. o. enforce any of the foregoing rights The enlering upon and taking
possession of such property, the collection of such rents, income, issuiss rr prolits, the doing of other acts herein authorized, and the
application thereof as aforesaid, shall not cure or waive any delault or nutce’'o! default hereunder or Invalidate any act done pursuant to

such nolice.

(20) Remadias. No remedy herein provided shall be exclusive of any other ram edy harein ar now or heresafer existing by law, but shall '

be cumulative. Every power or remedy hereby given to Barrower ar to Lendar or tc which either of them may be otherwise entitled, may be
exarcised from lime to time and as often as may be deemed expedient by thei and either of them may pursue inconsistent remedies. If
Lender holds any additionat security for any obligation secured hereby, it may enfor.e ti e sale thereof at its aplicn, either belore, con-
temporaneously with, or alter any Mortgagee's sate s made hereunder, and on any t efauit ot Borrower, Lender may, at its optlon, offset
against any indebtedness owing by it to Borrowar, the whole or any part of the indelts . dness securad hereby. The Lendsr is heraby
authorized and empowered at its option, without any obligation 8o to do, and without affeciing the abligations hereoi, to apply toward the
payment of any indebtedness secured hereby, any and all sums or money, of credits of or belar.nglo Borrower and which the Lender may
have in I1s poasession or under its control, including, among other things, any impounds hald ay Lender under paragraph (8) hereof.

In order to assure the definiteness and certainty of the rights and gbligations hereln provice 3, Eorrower walves any and all rights of
oltset which Borrowar now or hereatter may have agalnst Lender, of claims and no offset mede by Lerer shall refeve Borrower from pay-
ing Installments on the obligations secured hereby as they become due.

(21) Foraclosure of Martgage. When the indebtedness hereby secured shall become due whetner b, w=celaration or otharwise, the
Lender shall have the right to loreclose the (len herect. In any suil to foreclose the Yen hereof, there (nall e allowsd and includad a8
additional indebledness in the decree of sate all expendilures and expenses which may be paid of incuriad LGy or an behaif of Lender for
atlorneys' fees, appraisers’ lees, outlays for documentary and expert evidence, stenographer's charges, pubtisation cost and costs of
procuring all abstracts of title or commitmenis for title insurance. Such lees, charges and costs may be eslimatec/as .o items to he expended
after entry of tha decree as Lender may deem reasonably necassary either to prosecule such suit or to evide:« s 10 bidders at any sale
which may be had pursuant to such decree the true condition of the title 1o or the value of the Property. All axpenditurss and expenses of
the nature of this paragraph mentioned shali bacome so much additional indebledness secured hereby and shall bein.v1ediately due and
payable with interest thereon at the rate specified in the Nole. Such expendilures and expenses shali include axpenditures made in
connection with (a) ahy proceeding to which Lender shalt be a party, either as plaintifl, claimant or dalendant, by reason ol this Mortgage or
any indebtedness hareby secured; {b) preparation for the commancement of any suit for foreclosure hereot atier accrual of such right to
toraciose whethear or not actually commencad: (c) praparations for the delense of any threatened sult or proceeding which might atfect the
Property or the security hereof, whether or not actuaily commaenced; (d) any ettorts for collaction of any past due indebiedness secured
hereby. The proceeds af any fareclosure sale of the Property shall be distributed and appliad in the following order of priority: first, on
account of all costs and expenses incident 1o the forsciosure proceedings, including all such items as are mentioned in this paragraph
hereof: second, all other itams which under the terms hereof canstitute indebtedness secured by this Morigage; third, any surplius to
Borrower, his legal representatives or assigns, as their rights may appear.

(22} Appointment of Recelver. Upon or at any tims after the filing of a complaint to foreclose this Mortgage the court in which such
complainttiled may appoint a receiver of the property or may appoint Lender as Morigagee in passession. Such appointment may be made
either balare or after sale, without notice, without regard to the solvency or insoivency at the time of application tor suchreceiver, of the
person or parsons, if any, tiable for the payment of the indebtadness secured hereby and withoul regard to the then vaiue of the proparty
whether the same sha)l be then occupied as a homestead or nol Such raeceiver or Mortgagee in possessian shall have powar to collect the
rents, lasues and profits of the premises during the pendancy of such forecliosure suit, as well as during any further times when Borrower,
his successors or assigns, except for the interventlon of such receiver, would be entitied to collect such rents, issues and profits, and afl
other powers which may be necessary or are usual in such cases for the protection, possession, control, management and operation of the
property during the whole said period. The court from time to time may authorize the receiver or Morigagee in posaession 1o apply the nel
income held by either of them in payment in whole or in part of the indebtedness and other suma secured hereby. or in payment of any 1ax,
special assessmeni or other lien which may be or become superior to the lten hereof or suparior to a decree foreciosing this Morigage,
provided such application is made prior to foreclasure sale. In case of a judicial sale, the property, or so much thereot as may then be alfected
by this Mortgage, may be sold in one parcel

(23) Walver of Statute of Limitations. Time is of the essence as to all of Borrower s obligations hereunder, and {0 the extent permittad
by iaw, Borrower walves all prasant or future slatutes of limitation with reapect to any debt, demand or obligation secured hereby In any
action or proceeding for the purpose of enforcing thia Morigage or any rights or remedies herasunder.
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