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MORTGAGE

ISM7/RYGAGE "Secunt lnslrument" is given on e
Tl';’hemonpxorg ) -.YI tein a)ndgKathrine J Stein, h1s ‘wife; and James c.

Stein and Juuith K, Ste:.n .. h:.s ’g ﬁ ‘This Sccunly Instrument is given to ..

FIRST FEREBAL. GA(INGS. AND LOAN AS QO!ATJQ QF. nﬁs PLAINES........., which is orgamzed and existing
under the laws of ..the «rd. r.es:l Stakea.nf. AMEriGca......., and whose a.ddress 1 N

749 Lee Streat - Dav.~'aines, liiinola 60016... "Lender")
Borrower owes Lender the prin~ 'pal sumof .EAELY. S.Hi theuasnd. and. 00/1.00..

. Dollars (U.S. 8. 56,000.00 . ) This dehl is ewdcnced by Borrowcr s note
dated the same e date as this Secri! y 'ns!rumcnt ("Notel"a wtbtilglpmv:dw for monthly paymenls, with the full debt, if not
paid carlier, due and payable on . . This Security Instrument
secures to Lender: {a) the repaymenf of tb-' dcbt ewdenced by thc Notc. wuh mlcrest and a)l renewals, extensions and
modifications; (b) the payment of all oiael sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancr o Borrower's covenants and agreements under this Security Instrument and

the Nole. For this purpose, Borrower doesl ereby mortgage, grant and convey to Lender the following described property
located in .orvvnvcni e R RRRL L FrvesdsienssttEs e vaa F O PUN County, Illinois:

The North Half of Lot 5 in Robbins Teaubdivision of Lots B, 9 and 10 in Block 1

and the East half of that part of Lots 1, 2, 3 and 4 lying East of the West 33

feet thereof in Block 2 of Arthur T. Mc Intosh and Company's Second Addition to
Riverview, a subdiviesion of the North half _of the South Weat quarter of the North
West quarter of Section 28, Township 41 North, Range 12, East of the Third
Principal Meridian, in Cook County, Tllinoir, according to the Plat thereof recorded
as Document Number 13136360,

Permanent Index Tax Nuumber: 09-28-116-036-0000 C‘ﬁﬂg_ﬁ7_

- 87302272

v e D08 Blaines L,
{City]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereaficr a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right te

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS— — Y] l
Single Family—FNMA/FHLMC UNIFORM INSTRUMENT $ 1 6 oo M A‘ » “F'o:‘m 301:,‘ ’mn:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the tota! amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 zettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i~ cut horized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured "2v this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat=~f ~he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Tio’ Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut Uperate 1o release the liability of the origina! Borrower or Borrower’s successors in interest.
Lender shall not be required t2/ rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcization of the sums secured by this Security Instirument by reason of any demand made
by the original Borrower or Borrower'~zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the evercise of any right or remedy.

11, Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene‘it th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph |7. Borrower's covenants and tereements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) /3 c-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thie “enms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and Z-) agrees that Lender and any other Borrower may sgree to extend,
modify, forbear or make any accommodations with rezard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sezurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inie‘es) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {zj uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an: ars already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc te rrake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund /ecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expivatinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfoerceabk accurding to its terms, Lender, at its option,
may require immediate payment in futl of all sums secured by this Security in-cr'ment and may invoke any rcmedies
permitted by paragraph 19. If Lender exercises this option, Lender shali take the s(eps soecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument.siiail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tle nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notic. to Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lenc er waen given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal iz und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ‘ns rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruie.«t or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instivment and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of Lhis period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lLastrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RAT

(Cost of Funds index — Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .28%R day of ....... May ... e 1987 L and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security instrument™) of the same date given by the undersigned (the “Borrower™) to securc Borrower's Adjustable Rate
Note (the *Note™) to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF DES PLAINES (the “Lender™) of
the same date and covering the property described in the Security Instrument and located at:

................................

[Bropesty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATE INCREASES ARE LIMITED.

ADDITIONAL COVENANTS. 1n addition to the covenants and agrecments made in the Security Instrument,
Borrower and J¢ider further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides fo7 rhanges in the interest rate and the monthly payments, as follows:

2, INTEREST

{A) Interest Rate

Interest will be charged o unpaid principa) until the full amount of principal has been paid. | will pay interest at a
yearly rate of . .7..30. . %. The interes: rate | will pay may change.

The interest rate required by this Sectian 2 is the rate | will pay both before and after any default described in Section
7(B) of this Note.

(B) Interest Change Dates
The interest cate | will pay may change siav firstdayof ....... Jvng.....,......,, 1988, .. and on that day
every 12th/ 36th month thercalter. Each datc on whiznny interest rate could change is called an “Interest Change Date.” The

new rate of interest will become effective on each interest Change Date.

(C} Interest Rute Limit . . .
My interest rate will never be less than .8.00 * ¢ ~“Effective wi th First Rate Change

My interest rate will never be greater than 1.3.50.. @&

On the first Change Date, and on all succeeding Change Lo%¢s) the maximum that the interest rate may increasc or
decreasg is ..... Two, Rersgnt....... e { 2 %), sraiect to the limitations set forth in this paragraph.

(D) The Index

Beginning with the first Interest Change Date, my interest rate will be bascd on an Endex. The “Index” is the National
Monthly Median Cost of Funds for FSLIC-Insured Institutions as made ava’iahle by the Federal Home Loan Bank of
Chicago. The most recent Index figure available as of the date 45 days before =ach Interest Change Date is called the

“Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.
(E) Calculation of Interest Rate Changes
Two and

Before each Interest Change Date, the Note Holder will calculate my new interest rate by ad-inSwe. Q¢ . ...,
One Half . percentage points (.. 2,30 . %) to the Current Index. The Note Holder wiltth<n round the result of

..... ey At e

this addition 1o the nearest one-eighth of one percentage point (0.125%). Subject to the limit stated in Scction 2(C)above, the
rounded amount will be my new interest rale until the next Interest Change Date.

3. PAYMENTS
(A) Time and Place of Payments
1 will pay principal and interest by making payments every manth.
June

I will make my monthly payments on the . 10%R.. day of cach month beginning on ... . .WUR%. oLl .
19 . 87.. [ will make these payments every month until | have paid all of the principal and interest and any other charges
described below that 1 may owe under this Note. My monthly puyments will be applied to interest before principal. If, on
RN May. LO0........., 20 ..17.., I still owe smounts under this Note, | will pay those amounts in full on that date,

which is called the “maturity date.”
I will make my monthly payments at 749 LEE STREET, DES PLAINES, ILLINOIS 60016 orata different place if
required by the Note Holder.

{B) Amount of My Initial Monthly Payments
Each of my initial monthly payments will be in the amount of U.S. § .38)..56.... . This amount may change.

(C) Payment Change Liates

My monthly payment may change as required by Section 3(D) beiow beginning on the . LQth........ day of
BRI 111 1 L , 19 .87.. ., and on that day every [2th/36th month thereafter. Each of these dates is called a
“Payment Change Date,” My monthly payment will also change at any time Scction 3(F) or 3(G) below requires me to pay
the Full Payment.

(% 1]
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