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MORTGAGE §7302354

THIS INDENTURE, made __Fedruary 24 » 19_87 _, between

| o 304 Meyer Streamwood, I1., 60107
Judith Kallas, His Wife  (No. and Street) (City) (State)

herein referred to as "MORTGAGORS," and THE VILLAGE OF STREAMWOOD, a

municipal corporation, 401 E. Irving Park Road, Streamwood, IL ﬁgé%ﬂ_jULLQ]
{No. and Street) (City) (State

herein retcired to as "MORTGAGEE," witnesseth:

THAT, WHEXEAS, the Mortgagors are Justly indebted to the Mortgagee upon
the installment noce of even date herewith, in the principal sum of

Seven Thousand DULLARS (§7,000.00 ),

payable to the order of and delivered to the Mortgagee, in and by which note
the Mortgagors promise to pay tne taid principal sum and interest at the rate
and in installments as provided in saiz note, and all of said principal and
interest are made payable at such place ac the holders of the note may, from
time to time, in writing appoint, and in abserc: of such appointment, then at

the office of the Mortgagee in the VILLAGE OF STREAMWI0D, ILLINOIS.
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NOW, THEREFORE, the Mortgagors to secure the payineps nf said principal
sum of money and said interest in accordance with the terms, provisions and
Timitations of this mortgage, and the performance of the covenants.and
agreements herein contained, by the Mortgagors to be performed, and aiso in
consideration of the suin of One Dollar in hand paid, the receipt whereof is
hereby acknowledged, do by these presents CONVEY and WARRANT unto the Mortgagee,
and the Mortgagee's successors and assigns the following described Real

Estate and all of their estate, right title and interest therein, situate,
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lying and being in the _Yillgge of Streamwood COUNTY ' OF
Cook AND STATE OF ILLINDIS, to wit:

Lot 401 in Glenbrook Unit Number 5, being a subdivision of part of
the South % of Section {3, Township 41 North, Range 9, East of the
Third Principal Meridian according to the plat thereof recorded
September 30, 1968 as document Mo, 20629795 in Cook County, Illinois.

tax #06-13-407-007-0000

Address: 304 Meyer Court G}@()
Srreamwood, I[llinois

which, with the proserty hereinafter described, is referred to herein as

the "premises,"

TOGETHER with all improvemants, tenements, easements, fixtures, and
appurtenances thereto belonging, 2ra all rents, issues and profits thereof
for so long and during all such times as' Mortgagors may be entitled thereto
(which are pledyed primarily and on a paricy with said real estate and not
secondarily) and all apparatus, equipment or zrticles now or hereafter

therein or thereon used to supply heat, gas, air conditioning, water, 1ight,

PeEe20LLs

power; refrigeration (whether single units or centrally nuntrolled}, and
ventilation, including (without restricting the foregoing), ‘screens, window
shades, storm doors and windows, floor coverings, inador beds, axnlngs,
stoves and water heaters, All of the foregoing are declared to be ¢ part
of said real estate whether physically attached thereto or not, and it is
agreed that all similar apparatus, equipwent or articles hereafter placed

in the premises by the Mortgagors or their successors or assigns shall be -

considered as constituting part of the real estate.
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TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's

successors and assigns, forever, for the purposes, and upon the uses herein
set forth, free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of I11inois, which said rights and

benefits the Mortgagors do hereby expressly release and waive.

The name of a record owner is Willjam Kallas and

—ludiin Kallas, His Wife

The afuresaid note provides that mortgagors promise to pay to the order
of mortgagee the principal sum, without interest payable only upon the
happening of the firil of the following events:

(a) In the eveut the maker hereof sells, transfers, conveys or
assigns any portion or/ inverest in the real estate liened by the
mortgage executed as secyi-ity for the within note or in the event
the maker hereof enters into Articles of Agreement for the sale of
the aforesaid realty or for tliz-sale of any portion or interest in
the aforesaid realty within one year from the date hereof, then and
in that event the following annu.* chall be due and payable

1nmmdiately $ 7.000.00 .

— q——

(b) In the event the maker hereof s¢ils, transfers, conveys or
assigns any portian or interest in the reai“estate liened by the
mortgage executed as security for the within note or in the event
the maker hereof enters into Articles of Agreemcpt for the sale of
the aforesaid realty or for the sale of any portiop-or interest in
the aforesaid realty after one year from the date hc-eef and prior
to two years from the date hereof, then and in that event the
following amount shall be due and payable inmediately 3_4465.00 .

(c) In the event the maker hereof sells, transfers, ccnveys or
assigns any portion or interest in the real estate liened by {re
mortgage executed as security for the within note or in the even’
the maker hereof enters into Articles of Agreement for the sale of
the aforesaid realty or for the sale of any portion or interest in
the aforesaid realty after two years from the date hereof and prior
to three years from the date hereof, then and in that event the
foliowing amount shall be due and payab]e inmediately $ 2334.00

(d} In the event the maker herecf does not transfer, convey or
assign any portion or interest in said real estate within three years
of the date hereof and in the event the maker hereof does not enter
into an Articles of Agreement for the sale of any portion or interest
intthe aforesaid realty within three years of the date hereof, then
and in that event the debt herein created shall be discharged and this
note shall thereupon-be cancelled and the mortgage referred to herein
shall be released.

YSE208L8
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intervention of such receiver, would be entitled to collect such rents,
issues and profits, and all other powers which may be necessary or are usual '
in such cases for the protection, possession, control, management and operation
of the premises dyring the whole of said period. The court from time to time
may authorize the receiver to apply the net income in his hands in payment
in whole or in part of: (1)) the indebtedness secured hereby, or by any decree
foreclosing this mortgage, or any tax, special assessment or other 1ien which
may be or berome superior to the 1ien hereof or of such decree, provided sych
application is ade prior to foreclosure sale; and (2) deficiency in case of
a sale and deficiercy:

13. No action for th2.enforcement of the lien or of any provision hereof

shall be subject to any defeiise which wogld not be good and available to the

party interposing same in an action 2t law upon the note hereby secured.

14, The Mortgagee shall have the right to inspect the premises at all

reason able times and access thereto shall s permitted for that purpose.

The Mortgagors shall periodically deposit wiin Mortgagee such sums as
Mortgagee may reasonably require for payment of taxes gnd assessments on the

premises. No such deposit shall bear any interest.

16. If the payment of said indebtedness or any part there,f he extended
or varied or if any part of the security be released, all persons raw or at any °
time hereafter 1iable therefor, or interested in said premises, shall Le held
to assent to such extension, variation or release, and their 1iability and the
1ien and all provisions hereof shall continpe in full force, the right of
recourse against all spch persons being expressly reserved by Mortgagee.

notwithstanding such extension, carlation or release,
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as plaintiff, c]aimant or defendant, by reason of this mortgage or any
indebtedness hereby secured; or (b) preparations for the conmencement of any
sult for the foreclosure hereof after accrual of such right to foreclose
whether or not actually commenced; or (c) preparations for the defense of

any actual or threatened sult or praoceeding which might affect the premises

or the security hereof.

11, “ftha proceeds of any foreclosure sale of the premises shall be
distributed and applied in the following order of priority. First, on account
of all costs and =xpenses incident to foreclosure proceedings, including all
such items as are menlioned in the preceding paragraph hereof; second, all
other items which under the terms hereof constitute secured indebtedness
additional to that evidenced by the note, with interest thereon as herein
provided; third, all principal and 7 iierest remaining unpaid on note; and
| fourth, any overplus to Mortgagors, their heirs, legal representatives or

assign, as their rights may appear.

12. Upon or at any time after the filing of a.complaint to foreclose
this mortgage the court in which such complaint is fiicd may appoint a receiver
of said premises. Sych appointment may be made either betcre or after sale,
without notice, without regard to the soivency or insolvency of Mortgagors

at the time of application for such receiver and without regard to ¢he then

value of the premises or whether the same shall be then occupied as a hcmesteadf

or not, and mortgagee may be appointed as sqch receiver. Such receiver shall
have power to collect rents, issues and profits of said premises dpring the
pendency of spch foreclospre suit and, in case of a sale and a deficiency,
dpring the fpll statptory period of redemption. whether there be redemption

or not, as well as dyring any further times when Mortgagors, except for the’
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9. Mortgagors shall pay each item of indebtedness herein mentioned,
both principal and interest, when due according to the terms hereof. At
the option of Mortgagee and without notice to Mertgagors, all unpaid in-
debtedness secured by this mortgage shail, notwithstanding anything in the
note or in this mortgage to the contrary, becone due and payable (a) jnmediately
in the case of default in making payment of any instaliment of principal or
interest<or the note, or (b) when default shall occur and continue for three

days in the purformance of any other agreement of Mortgagors herein contained.

10. When indeb*edness hereby secured shall become due whether by
acceleration or otherwiza, Mortgagee shall have the right to foreclose the
lien hereof. In any suit tv voreclose the Vien hereof, there shall be allowed
and included as additiona) indeLtadness in the decree for sale all expenditures
and expenses which may be paid or incurred by or on behalf of Mortgagee for
attorneys fees, appraisers fees, outlays for documentary and expert evidence,
stenographers charges, publication costs and Losts (which may be estfmated as
to ftems to be expended after entry of the decress}-of procuring all such
abstracts of title, title searches, and examinationc,<title insurance policies,
Torrens certificates, and similar data and assurances with vespect to title as
Mortgagee may deem to be reasonably necessary either to prosecute such suit or
to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the premises. All expenditures
and expenses of the nature in this paragraph mentioned shall become s0 much
additional indebtedness secured hereby and jnmediately due and payable, with
interest thereon at the highest rate now permitted by I11inois law, when paid
or incurred by Mortgagee in connection with (2} any proceéding, including

probate and bankruptcy proceedings, to which Mortgagee shall bea party, either
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same or to pay in full the indebtedress secured hereby, all in companies
satisfactory to the Mortgagee, under insurance policies payable, in case

of loss or damage, to Mortgagee, such rights to be evidenced by the standard
mortgage clause to be attached to each policy, and shall deliver all policies,
inprding additional and renewal policies to the Mortgagee, and in case of
insurance about to expire, shall deliver renewal policies not less than ten

days prior_ to the respective dates of expiration,

7. Incase of default therein, Mortgagee may, byt need not, make any
paymgnt or performn.any act hereinbefore required of Mortgagers in any form
and manner deemed exvedient, and may, but need not, make full or partial
payments of principal or irterest on prior encumbrances, 1f any, and purchase,
discharge, compromise or settieany tax lien or other prior lien or title or
claim thereof, or redeem from any v2<-sale or forfeiture affecting said
premises or contest any tax or assessment. All moneys paid for any of the
purposes herein authorized and all expenses naid or 1ncprred in connection
therewith, including attorneys fees, and any other-moneys advanced by
Mortgagee to protect the mortgaged premises and the lien hereof, shall be
so much additiona) indebtedness secured hereby and shali bzcome hnnedfately
due and payable without notice and with interest thereon at the highest rate
now permitted by I1lincis law. Inaction of Mortgagee shall never hbe considered
as a waiver of any right accruing to Mortgagee on account of any defaul®

hereunder on the part of the Mortgagors.

vYCEZ0ELS

8. The Mortgagee making any payment hereby authorized relating to taxes
or assessments, may do so according to any bill, statement or estimate procured
from the appropriate public office without inquiry into the accuracy of such

bill, statement or estimate or into the validity of any tax, assessment, sale,

forfeiture. tax 1ien or title or claim thereof,
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" or the debt secured hereby or the holder thereof, then and inany such event,
the Mortgagors, upon demand by the Mortgagee, shall pay such taxes or
assessments, or reimburse the Mortgagee therefor; provided, however, that

if in the opinion of counsel for the Mortgagee {a) it might be unlawful to
require Mortgagors to make such payment or {b) the making of sgch payment
might result in the fmposition of interest beyond the nwximum amount per-
mitted by law, then and in such event, the Mortgagee may elect, by notice

in writing oiven to the Mortgagors, to declare all of the indebtedness secured
hereby to be a%d become due and payable sixty (60) days from the giving of

such notice.

4. If, by the lays of the United States of America or of any state °
having Jurisdiction in the premises, any tax is due or becomes due in respect
of the issuance of the note herely 'szcured, the Mortgagors covenant and agrée
to pay such tax in the manner required oy any such law. The Mortgagors further
covenant to hold harmless and agree to indesnify the Mortgagee, and the
Mortgagee's successors or assigns, against any i’ability incurred by reason

- of the imposition of any tax on the issuance of the ncte secured hereby.

5. At such time as the Mortgagors are not in defau):_ either under the
terms of the note secured hereby or under the terms of this wortsage, the
Mortgagors shall have such privilege of making prepayments on the principal of
said note (in addition to the required payments) as may be provided 17 cid

note.

6. Mortgagors shall keep al) buildings and improvements now or hereafter
sityated on said premises insured against loss or damage by fire, 1ightning

and windstorm under policies providing for payment by the insurance companies

of moneys sufficient either to pay the cost of replacing or repairin§ the
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1, Mortgagors shall (1) promptly repair, restore or rebgild any
buildings or improvements now or hereafter on the premises which may become
damaged or be destroyed; (2) keep said premises in good condition and repair
without waste, and free from mechanics or other liens or claims for lien not
expressly subordinated to the lien thereof; (3) pay when dpe any indebtedness
which may be secured by a 1ien or charge on the premises superior to the lien
hereof, and Jpon request exhibit satisfactory evidence of the discharge of
such prior 1{en to the Mortgagee; (4) complete within a reasonable time any
byilding or byi]dinqz now or at any time in process of erection upon said
premises; (5) comply-::ith all requirements of law or nunicipal ordinances
with respect to the premise¢s-and the use thereof; and (6) make no material

alterations in said premises excest as required by law or municipal ordinance.

2. Mortgagors shall pay before zny penalty attaches all general taxes,
and shall pay special taxes, special asscssments, water charges, sewer service
charges, and other charges against the premises then due, and shall, upon
written request, furnish to the Mortgagee dpp]icate receipts therefor. To
prevent default heregnder Mortgagors shall pay in fuli/under protest, in the
manner provided by statute, any tax or assessment which Mortgagors may desire

to contest.

3. In the event of the enactment after this date of any law ¢r illinois

deducting from the value of land for the purpose of taxation any lien thereon, .

or imposing upon the Mortgagee the payment of the whole or any part of the

veeeoess

taxes or assessments or charges or liens herein required to be paid by
Mortgagors, or changing in any way the laws relating to the taxation of
mortgages or debts secured by Mortgages or the Hortgagee's interest in the

property, or the manner of collection of taxes, so as to affect this mortgage




UNOFFICIAL COPY =




UNOFFICIALGRRY

17. Mortgagee shall release this mortgage and 1ien thereof by proper
instrument upon payment and discharge of all indebtedness secured hereby and

payment of & reasonable fee to Mortgagee for the execution of such release.

18. This mortgage and all provisions hereof, shall extend to and be
biding upon Mortgagors and all persons claiming under or through Mortgagors,
and the word “Mortgagors" when used herein shall include all such persons
and all perzons liable for the payment of the indebtedness or any part thersof,
whether or ot such persons shall have executed the note or this mortgage.

The word “ﬂorLgagae“ when sped herein shall inclyde the successors and assigns

of Mortgagee named herein and the holder ar holders, ,f"%'ﬂrfjg‘f Aokt ©f $21.49

the note secured hereby. . THI1LL  TRAN 0473 @4/04/87 97:11:00
' BINEA H—B7T-3022T549

WITNESS the hand...and seai...of Mortgagors the day aR@0d@¥NT{FEO8BER.

L‘AW (Seal)

Hi?‘!_?'im Kallas

PLEASE PRINT OR s,
TYPE NAME(S) BELOW %‘:ﬂ*ﬂﬂwl (Seal)
SIGNATURES(S). {d1th Kallas

(Seal)

written.

o
G
(o)
&S
N
o
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STATE OF ILLINOIS, COUNTY OF _ COOK ss., 1, the undersigned,

a Notary Puinc in and for said County, in the State

aforesaid, DO HEREBY CERTIFY that '111iam Kallas and
Judith Ka113qluis w*ﬁﬁsonally known. to me to be

the same person_g _ whose name ¢ |

subscribed to the foregoing instrument, appeard before

me this day in person, and acknowlédged that _they

signed, sealed and then deleivered the said instrument

as their own free and voluntary act, for the

uses and purposes therein set forth, including the

release and waiver of the right of homestead.

Given undq,v nd and sfficial seal, this Ay7H day of
£ e 1&_&;;2_.

/ Y
{
Commission expires 4,29

This instrument was prepared by<::j’—’i§%2////

(Narrie) R1chard €. Schnaedter
565 Bartlett Road Streanwood, I1. 60107

-~ -

ddress)
ADDRESS OF PROPERTY:

304 Meyer

Streamwood, 11. 60107

MAH.TO:

Mr. Richard C. Schnaedter THE ABOVE ADDRESS IS FOR STATISTICAL
Name PURPOSES ONLY AND IS NOT A PART OF
THIS MORTGAGE,

h65 Rartlett Rd.
Address SEND SUBSEQUENT TAX BILLS T0:

Streamwood, I1. 60107 Mrs. Kallas

City State Zip Code ane
o 304 Meyer

RECURDER'S OFFICE Box NO. Address
DOCUMENT NO. Streamwood, 11. 601Q7




